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National Flood Insurance Program 

 Floods are the most common natural disaster in the United States. 

They've caused nearly $2.7 billion in U.S. flood losses in the last 10 

years (2001-2010). There is a 26 percent chance of experiencing a 

flood during the life of a 30-year mortgage in high-risk flood areas. 

However, losses due to flooding are not covered under typical 

homeowner's and business insurance policies.  

 

 In 1968, Congress created the National Flood Insurance Program 

(NFIP) to help provide a means for property owners to financially 

protect themselves. The NFIP offers flood insurance to 

homeowners, renters, and business owners if their community 

participates in the NFIP. Participating communities agree to adopt 

and enforce ordinances that meet or exceed FEMA requirements to 

reduce the risk of flooding. 



Wagoner County NFIP Statistics 

• 252 policies in effect insuring $53 million in assets 

• 126 policies are preferred risk policy 

• $167,506 paid premiums to FEMA annually 

• 83 claims ( 9 substantially damaged) since 1988 with a 

paid losses of $2,331,269 

 

 

 

 

 



FEMA Process in Wagoner County 
2008 – September FEMA provided 
revised flood maps for review 
 
2009 – February FEMA advertised the 
proposed floodmap revisions in the 
Federal Register and the Wagoner 
Tribune  
 
A 90 day appeal period was from 
February 12th to May 13th ,2009. 
 
2011 – October Wagoner County 
received the revised maps, FIS report 
and letter of final determination  
 
2012 – Final Step: Adopt the Flood 
Damage Prevention ordinance before 
April 17, 2012 to keep standing 
policies in effect. 



FEMA Process in Wagoner County 

What if the new flood damage 
prevention ordinance is not adopted 
by April 17, 2012? 
 
Wagoner County will be suspended 
from the National Flood Insurance 
Program until compliant with the 
Flood Disaster Protection Act of 1973. 
 
 


