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Treasurer Meacham Launches “Saving Oklahoma” Initiative 
 
 OKLAHOMA CITY – State Treasurer Scott Meacham wants to give Oklahomans a 
bigger tax break to encourage personal savings. Meacham today unveiled the “Saving 
Oklahoma” initiative to help Oklahomans save more money by giving them a bigger tax break 
on the interest earned from savings placed in Oklahoma financial institutions. 
 
 “A recent survey by A.G. Edwards ranks Oklahoma 47th in the nation in the rate of 
personal savings,” Meacham said. “Other studies show a similar problem – we simply aren’t 
saving enough money.” 
 

To give state taxpayers more incentive to save, Meacham is proposing a ten-fold increase 
in the state tax exemption on interest earned in Oklahoma financial institutions. Enacted in 1971, 
current law exempts taxes on $100 of annual interest earnings for single taxpayers and $200 for 
couples filing jointly. 

 
“By raising the tax exemption on interest earnings to $1,000 for single taxpayers and 

$2,000 for married couples, we will give Oklahomans a much bigger incentive to save and put 
money into Oklahoma financial institutions,” Meacham said. 

 
The idea to propose the tax break, Meacham said, came while he listened to his minister 

one recent Sunday morning. “The preacher told of the surveys showing Oklahoma’s low ranking 
in savings and his message was one of personal responsibility and planning for the future,” he 
said. “With the ‘Saving Oklahoma’ initiative, we are giving our citizens a boost to help them be 
more self reliant. By encouraging saving with Oklahoma financial institutions, we keep that 
money here to help fuel the local economy.” 

 
Legislation to implement the “Saving Oklahoma” tax break is contained in Senate Bill 

1313, authored by Senator Jay Paul Gumm, D-Durant. 
 
“We need to reverse the current trend of less personal savings and more debt,” said 

Gumm. “This is a strong initiative that deserves our support.” 
 
The bill was approved by unanimous vote on Tuesday by the Senate Finance Committee. 

It will next be heard by the full Senate. 
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