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State Treasurer reminds families,

“Don’t forget the tax deduction for college savings™
Oklahoma 529 College Savings Plan contributions qualify for 2011 state tax
deduction until April 17

OKLAHOMA CITY - State Treasurer Ken Miller today urged Oklahoma families to
open or contribute to an Oklahoma 529 College Savings Plan account before the April 17 tax
filing deadline to take advantage of the state’s income tax deduction.

Oklahoma families have saved more than half a billion dollars for college in the past 11
years, thanks in part to the tax deduction. In the past six years, the number of accounts opened in
the Oklahoma 529 College Savings Plan (OCSP) has more than doubled.

“Saving for college is one of the biggest financial challenges parents encounter,” Miller
said. “Oklahoma lawmakers recognized this challenge and the value of higher education when
they established one of the best tax deductions in the nation for college savings. Oklahoma
families can deduct up to $20,000 per year from their state taxable income for contributing to the
Oklahoma 529 College Savings Plan.”

Miller, chairman of the OCSP Board of Trustees, said the plan has consistently
experienced a high level of participation among Oklahoma families, with an annual contribution
growth rate three to five times higher than the growth rate in non-tax deduction states.

During 2011, OCSP contributions increased almost nine percent over the prior year. In
December 2011 alone, more than 800 new accounts were established and nearly $10 million was
contributed to new and established accounts during that same time period.

Miller reminded Oklahoma families it’s not too late to open or contribute to an account
for contributions to be eligible for a 2011 state income tax deduction.

“We typically experience a rise in new accounts and contributions in December during
holiday gift-giving time,” said Miller. “However, families have until the annual tax filing
deadline, April 17, to contribute to a new or existing OCSP account to take advantage of the tax
deduction on their 2011 taxes.”

(more)



Miller said many Oklahoma families have begun saving for college, with more than
46,000 OCSP accounts and total assets of $454 million as of February 7, 2012. He said more
than 9,000 families have made qualified withdrawals since the OCSP was established in April
2000, using more than $143 million for tuition and other expenses related to college.

Miller said the number 529 refers to the federal tax code section that provides federal tax
advantages for qualified tuition programs. Other plans named after a federal tax code section are
401(k) plans.

“Just as a 401(k) plan helps you save for retirement, a 529 plan helps you save for
college. Also, the Oklahoma 529 College Savings Plan is the only 529 plan with an Oklahoma
income tax deduction,” he said.

About OCSP

Oklahoma taxpayers may deduct from their Oklahoma adjusted gross income up to
$10,000 in contributions to the Oklahoma College Savings Plan for individual taxpayers and up
to $20,000 for taxpayers filing a joint return with a five-year carry forward.

All contributions and any earnings to an OCSP account are federal and Oklahoma income
tax-deferred, and distributions are also federal and Oklahoma income tax-free when qualified
withdrawals are made to fund an array of student expenses at most institutions of higher learning.
Funds may be used at virtually any private or public university, college or career technology
center nationwide, and the savings can be applied to tuition as well as other qualified expenses
including fees, books, supplies and certain room and board costs.

For more information about the Oklahoma College Savings Plan or to open an account,
visit the website at www.ok4saving.org or call 1-877-654-7284.

The Oklahoma 529 College Savings Plan is a state-sponsored, tax-advantaged 529
college savings plan managed by TIAA-CREF Tuition Financing Inc.
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* Chart represents growth in number of accounts. The red line represents two state 529 plans managed by TIAA-CREF Tuition Financing, Inc. that do noft offer a state tax deduction.
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** Chart represents the increases and decreases in the dollar amount of contributions annually. The red line represents two state 529 plans managed by TIAA-CREF Tuition Financing, Inc.
that do not offer a state tax deduction.
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