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Oklahoma 529 College Savings Plan gives families 
alternative Black Friday options 

 
OKLAHOMA CITY, OK – On this year’s Black Friday, Oklahoma 529 College 

Savings Plan officials are encouraging families to consider buying their children a gift that can’t 
be found in stores but will last a lifetime. As families across the state prepare for the kickoff of 
this year’s holiday shopping season, State Treasurer Scott Meacham is reminding Oklahomans to 
mark Black Friday by opening an OCSP account or contributing to an existing account and 
giving their children or grandchildren the gift of a college education.  

 
As chairman of the OCSP Board of Trustees, Meacham noted that recent plan changes 

include new investment options in addition to lower fees which can help stretch the contributions 
made by Oklahoma families. . 

 
“In these tough economic times, parents are searching for more practical gift ideas that 

will have a long-term effect on their children,” Meacham said. “An OCSP account contribution 
not only can save money now for the college education, but that education is likely to open doors 
for future job and personal growth opportunities as well.” 

 
The Oklahoma 529 College Savings Plan is a long-term investment that can help parents 

save for their child’s future college expenses. However, not all of the saving efforts have to be 
done by the parents only said Meacham. 

 
“Parents, grandparents, aunts, uncles, and even friends can contribute to a child’s OCSP 

account,” said Meacham. “We’ve tried to make it as easy as possible for anyone to help a child 
be fully prepared financially when it’s time to open that next chapter in his or her life. The newly 
redesigned OCSP Web site www.ok4saving.org includes gift of education certificates that can be 
given to the child to open along with other gifts he or she may receive throughout the holiday 
season.” 

 
As the state’s only direct sold tax-advantaged college savings plan, Meacham also 

pointed out that those who contribute to an account and pay Oklahoma state income taxes can 
deduct certain contribution amounts from their adjusted gross income. For more information, 
parents and grandparents can visit www.ok4saving.org. 
 

(more) 
 



Oklahoma taxpayers may deduct from their Oklahoma adjusted gross income up to 
$10,000 in contributions to the Oklahoma College Savings Plan for individual taxpayers and up 
to $20,000 for taxpayers filing a joint return with a five-year carry forward. 

 
All contributions and any earnings to an OCSP account are federal and Oklahoma income 

tax-deferred, and distributions are also federal and Oklahoma income tax-free when qualified 
withdrawals are made to fund an array of student expenses at most institutions of higher learning. 
Funds may be used at virtually any private or public university, college or career technology 
center nationwide, and the savings can be applied to tuition as well as other qualified expenses 
including fees, books, supplies and certain room and board costs. 

 
For more information about the Oklahoma College Savings Plan or to open an account, 

visit the website at www.ok4saving.org or call 1-877-654-7284. 
 
The Oklahoma 529 College Savings Plan is a state-sponsored, tax-advantaged 529 

college savings plan managed by TIAA-CREF Tuition Financing Inc.  Introduced in April 2000, 
the Oklahoma College Savings Plan currently has more than $380 million in total assets and 
more than 43,000 accounts, as of November 12, 2010.  
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For more information contact: 
Tim Allen, Treasurer’s Office, (405) 522-4212 
Kym Koch, Koch Communications, (405) 831-8668 


