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One of the primary responsibilities 
of any state government is creating 
and maintaining an environment 
conducive to business and job growth.

It’s a component of state 
government’s key purpose – 
improving the quality of life of its 
citizens.

In addition to providing an educated 
and healthy workforce, safe 
neighborhoods and an efficient 
transportation system, recruitment is 
necessary due to competition among 
the states.

Governor Mary Fallin has taken an 
active role in 
luring businesses 
to bring quality 
jobs to Oklahoma. 

In a guest 
commentary in 
this edition of 
the Oklahoma 
Economic Report, 
Governor Fallin 
outlines specific 
successes over the past year and 
ongoing efforts to continue those 
successes going forward.

Numbers tell the story

Seasonally-
adjusted data from 
the Oklahoma 
Employment Security 
Commission show 
that between January 
2017 and January 
2018 Oklahoma 
added more than 
25,000 jobs. Also 
during that time, the 

state jobless rate decreased by one-

An environment for growth

Inside
• Guest commentary by 

Governor Mary Fallin

• Oklahoma STABLE Program 
coming soon

• Year-to-date General 
Revenue tops estimate

• February reports reflect 
increasing growth rate in 
Gross Receipts to the Treasury

• Oklahoma unemployment 
rate holds steady in January

• Economic Indicators

Editor

Tim Allen, Deputy Treasurer for 
Communications and Program 
Administration

“Governor Mary 
Fallin has taken 
an active role in 
luring businesses to 
bring quality jobs to 
Oklahoma.”

Growing the Oklahoma Economy

Counties 
with publicly 
announced new 
and expanding 
companies in 
2017

Source: New and Expanding Companies Annual Report 2017, Oklahoma Department of Commerce

www.treasurer.ok.gov
http://www.facebook.com/OKTreasurer
http://twitter/OKTreasurer
http://twitter.com/OKTreasurer


Oklahoma Economic Report TM February 2018

www.treasurer.ok.gov • Page 2

It’s spring, and in Oklahoma 
there is a feeling of energy and 
excitement.

We are a growing state. Latest U.S. 
Census Bureau reports show that 
from 2010 to 2017, Oklahoma 
saw a population gain of 179,266 
people. The 4.8 percent growth 
made Oklahoma No. 25 in the 
nation for percentage growth 
and brought the population to 
3,930,864 people in July 2017.

We can see that growth in many 
parts of the state, with the 
construction of new apartments 
and houses along with the 
development of new businesses 
and entertainment venues. 

The state’s energy sector is 
improving, and our state’s business 
climate is healthy. Our pro-business 
policies are attracting a wide 
variety of jobs and businesses to 
the state, which are diversifying our 
economy.

Oklahoma offers an incredibly low 
cost of business with the lowest tax 
burden in the country. 

We have one of the lowest costs of 
living in the country; our electric 
power costs are the second-lowest 
in the nation. At the same time, 
Oklahoma offers a great quality of 
life.

My No. 1 priority as governor is to 
create more jobs and attract more 
investment in order to build a 
more prosperous Oklahoma. Even 
though my term is winding down, 
I continue to pursue pro-growth 
policies that will allow Oklahoma to 
remain one of the best states to do 
business.

So far this year, we’ve had some 
major developments concerning 

companies coming to Oklahoma or 
expanding in our state:

•  Kratos Defense & Security 
Solutions: The California-
based company is opening 
administrative and engineering 
offices as well as production 
facilities in Oklahoma City. 
The offices and productions 
facilities will accommodate 
expected increased demand for 
high-performance, jet-powered 
unmanned aerial tactical and 
target drone systems. The 
company hopes to be in the new 
facility by the end of the year, and 
to have 350 to 500 employees 
working there within five years;

•  A similar company is looking very 
seriously at moving its operations 
to Oklahoma City;

•  A major consumer goods 
manufacturing company from 

Pro-business policies attracting wide 
variety of businesses, diversifying 
Oklahoma’s economy

SEE FALLIN PAGE 3

“My No. 1 priority as 
governor is to create 
more jobs and attract 
more investment 
in order to build a 
more prosperous 
Oklahoma.”

Guest Commentary
By Governor Mary Fallin
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his staff, with the exception of the Treasurer’s Commentary, which of course, is the viewpoint of the treasurer.

Fallin
FROM PAGE 2

Europe plans to break ground 
on a factory in northeastern 
Oklahoma later this month. The 
company plans to employ about 
300 workers. About 500 workers 
could be needed for the facility’s 
construction, which could take 18 
months.

•  Google will spend $600 million 
to expand its data center in 
northeastern Oklahoma. This will 
bring Google’s total investment 
at its Oklahoma campus top more 
than $2.5 billion. The data center 
opened in 2011, employs more 
than 400, and is Google’s second-
largest data center in the world.

So 2018 is off to a great start.

Last year, new and existing 
companies across the state 
announced a total of more than $6 
billion in new investments.

Of the 83 public announcements 
made, 23 were from new 
companies moving into the state 
in 2017. The investments are 
expected to eventually lead to 3,500 
new jobs.

The previous year, in 2016, 66 
announcements were made 
statewide, which totaled $2.2 
billion in investments with 14 
coming from companies new 
to Oklahoma. More than 5,200 
jobs are expected from those 
announcements.

This information, from the 
Oklahoma Department of 
Commerce, only deals with 
companies making public 
announcements. It does not include 
retail-only companies, bank branch 
offices or hospitals.

Government in and of itself does 
not create jobs, But it should 
provide the right environment 
to grow the economy through a 
free-market system, unfettered by 
burdensome regulations.

With the right policy decisions, 
we can boost Oklahoma’s forward 
momentum and create more jobs 
and career opportunities for our 
citizens.  

FROM PAGE 1

Growth

half of one percentage point, from 4.6 
percent to 4.1 percent.

With 1.77 million people listed as 
employed in Oklahoma as of January 
2018, the number of those without 
jobs is slightly more than 76,000. This 
reflects a decrease in unemployment 
of almost 8,500 people over the year.

Diversification

Oklahoma has long been known 
as a state with a commodity-based 
economy.

The largest component of the state’s 

economy is the oil and gas industry, 
while agriculture plays a key role.

However, not to be ignored is the 
impact of federal military-related jobs. 
The commerce department’s list of 
top Oklahoma employers ranks the 
Department of Defense as number one 
with 68,690 workers spread across 
five locations. 

The state’s top private-sector 
employer is Wal-Mart Associates Inc. 
with some 34,000 workers across the 
state. 

Integris Health, Inc. is ranked number 
three with approximately 9,000 jobs.

Chickasaw Nation Enterprises, with 
its gaming and non-government 
business operations, is in fourth place 
with 7,500 employees according to 
the report.

Foreign-owned companies also 
provide numerous jobs in the state. 
The report lists 397 foreign-owned 
companies from 11 countries as 
employing some 39,500 Oklahomans. 

Mexican-owned companies employ 
the largest number at 6,846. 

Canadian-owned companies are the 
most numerous at 66, followed by the 
United Kingdom with 64. 
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Year to date General Revenue 
tops estimate
Eight months into Fiscal Year 2018, 
allocations to the General Revenue 
Fund (GRF), the state’s main 
operating account, are $3.6 billion and 
exceed the estimate by $120.4 million, 
or 3.5 percent, according to the 
Office of Management and Enterprise 
Services.

Net income tax collections, a 
combination of individual and 
corporate income taxes, have 
contributed $1.4 billion to General 
Revenue through February, topping 
the estimate by $198.2 million, or 16.8 
percent.

Gross production taxes on oil and 
natural gas provided $185.4 million to 
the GRF, below the estimate by $41.7 
million, or 18.4 percent.

Sales tax allocations to the GRF total 
$1.4 billion and top the estimate by 
$43.9 million, or 3.2 percent.

Motor vehicle taxes brought $129.4 
million to the GRF and are $7.2 
million, or 5.3 percent, less than the 
estimate.

Other sources, a combination of 
smaller miscellaneous revenue 
streams, contributed $464.3 million to 
the GRF. That is $72.7 million, or 13.5 
percent less than the estimate.

The GRF receives about 50 percent of 
state Gross Receipts to the Treasury 
during the fiscal year. During the 
first eight months of FY-18, the GRF 
has received 46.1 percent of the $7.7 
billion of total gross receipts. 

Fiscal Year-to-Date General Revenue Estimate vs. Actual

Source: Office of Management and Enterprise Services
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Oklahoma STABLE 
Plan coming soon

This spring, the state treasurer’s 
office is planning to launch the 
Oklahoma STABLE Plan, the 
state’s official ABLE program.

ABLE, which stands for 
Achieving a Better Life 
Experience, was created 
by Congress as a way to 
give people with disabilities 
easy access to savings and 
investment opportunities 
without jeopardizing state and 
federal benefit assistance.

The federal program, 
established under section 529A 
of the federal tax code, allows 
qualified individuals to save up 
to $15,000 per year for qualified 
disability expenses. 

For the past year, since state 
enabling legislation (House 
Bill 2821) took effect, the 
treasurer’s office has been 
working with experts in the field 
to put together Oklahoma’s 
plan.

Oklahoma’s program will be 
operated in partnership with 
the Ohio State Treasurer’s 
Office.

Ohio’s STABLE program was 
chosen following a Request for 
Proposals from ABLE providers. 
A total of five responses were 
received.

The STABLE program was found 
to have the most responsive 
and flexible program, along 
with low fees charged to 
participants.

www.treasurer.ok.gov
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February reports reflect 
increasing growth rate in Gross 
Receipts to the Treasury
February Gross Receipts to the 
Treasury grew by 15.5 percent from 
the same month of 
the prior year and 
reflect an increasing 
growth rate in 
collections over 
the past year, State 
Treasurer Ken Miller 
announced today.

For 13 of the past 
14 months, monthly 
gross receipts have 
increased over the prior year. 

During that time, the monthly rate 

of growth has risen from 0.5 percent 
in January 2017 to this month’s 15.5 

percent.

“The trend line 
shows increasing 
growth in Oklahoma 
gross collections,” 
Miller said. 

“Together with other 
economic indicators, 
it appears the state’s 
economy is gaining 

momentum.”

SEE REVENUE PAGE 6

“Together with 
other economic 
indicators, it 
appears the state’s 
economy is gaining 
momentum.”

January Gross Receipts to the 
Treasury totalled $1.1 billion, 
while the General Revenue 
Fund (GRF), as reported by the 
Office of Management and 
Enterprise Services, received 
$596 million, or 52.3%, of the 
total.

The GRF received between 
32.7% and 54.1% of monthly 
gross receipts during the past 
12 months. 

From January gross receipts, 
the GRF received:

• Individual income tax: 70.6%

• Corporate income tax: None

• Sales tax: 46%

• Gross production-Gas: 72.2% 

• Gross production-Oil: 14.9%

• Motor vehicle tax: 26.8%

• Other sources: 48.8%

January GRF allocations 
exceed the estimate by 8.6 
percent. Fiscal-year-to-date 
collections are ahead of the 
estimate by 3.9 percent.

December insurance premium 
taxes totaled $152,722, an 
increase of $12,828, or 9.2%, 
from the prior year.

Tribal gaming fees generated 
$12.1 million during the month, 
up by $1.1 million, or 9.7%, from 
January 2017.

January Gross 
Receipts to the 

Treasury & General 
Revenue compared

Source: Office of the State Treasurer

Monthly Gross Receipts vs. Prior Year

Dollar change (in millions) from prior year
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Revenue
FROM PAGE 5

February gross receipts show 
increases in collections from 
individual income, sales, and gross 
production taxes. 

Decreases are seen in corporate 
income and motor vehicle tax 
collections. The bottom line for the 
month is up by $117.8 million.

Collections from the past 12 months 
compared to the previous 12 months 
show growth in every major revenue 
stream except for corporate income 
tax. 

Total 12-month collections are up by 
$929.3 million, or 8.6 percent.

New revenue collections

The tax commission attributes $31.7 
million in February to new revenue 
resulting from legislation enacted 

during 2017. The additional revenue 
comes primarily from changes in sales 
tax exemptions and gross production 
tax incentives.

The new revenue accounts for 3.6 
percent of February gross receipts. 

Out of $6.8 billion in gross collections 
since August, $172.6 million, or 
2.5 percent, has resulted from law 
changes from last year.

Other indicators

The Oklahoma Business Conditions 
Index has topped growth neutral for 
seven consecutive months. 

The February index was set at 60.5, up 
from 57.8 in January. 

Numbers above 50 indicate 
anticipated economic growth during 
the next three to six months.

February collections

February gross collections total 
$877.3 million, up $117.8 million, or 
15.5 percent, from February 2017.

Gross income tax collections, a 
combination of individual and 
corporate income taxes, generated 
$273.7 million, an increase of $35.7 
million, or 15 percent, from the 
previous February.

Individual income tax collections for 
the month are $268.5 million, up by 
$36.1 million, or 15.6 percent, from 
the prior year. 

Corporate collections are $5.2 million, 
a decrease of $474,000, or 8.3 percent. 

Sales tax collections, including 
remittances on behalf of cities and 
counties, total $363.1 million in 
February. That is $39.2 million, or 
12.1 percent, more than February 
2017.

Gross production taxes on oil and 
natural gas generated $66.8 million in 
February, an increase of $28.9 million, 
or 76.1 percent, from last February. 

Compared to January reports, gross 
production collections are up by $6 
million, or 9.8 percent.

Motor vehicle taxes produced $53.2 
million, down by $280,000, or 0.5 
percent, from the same month of 
2017.

Other collections, consisting of 
about 60 different sources including 
use taxes, along with taxes on fuel, 
tobacco, and alcoholic beverages, 

SEE REVENUE PAGE 7

Total Gross Production Tax Collections
March 2016 – February 2018

Source: Oklahoma Tax Commission(Total receipts in $ millions.)
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Oklahoma unemployment rate holds steady in January
At 4.1 percent, Oklahoma’s seasonally-
adjusted unemployment rate in 
January remained unchanged since 
September of last year, according to 
figures released by the Oklahoma 
Employment Security Commission. 

State jobless numbers improved by 
five-tenths of a percentage point over 
the year. 

The U.S. jobless rate was also set 
at 4.1 percent in January equal 
to Oklahoma’s rate for a fourth 
consecutive month.

produced $120.5 million during the 
month. That is $14.4 million, or 13.5 
percent, more than last February.

Twelve month collections

Gross revenue totals $11.7 billion 
from the past 12 months. That is 
$929.3 million, or 8.6 percent, more 
than collections from the previous 12 
months.

Gross income taxes generated $4.1 
billion for the period, reflecting an 
increase of $212.2 million, or 5.4 
percent, from the prior 12 months.

Individual income tax collections total 
$3.7 billion, up by $227.2 million, or 
6.5 percent, from the prior 12 months. 

Corporate collections are $419.8 
million for the period, a decrease of 
$15 million, or 3.5 percent, over the 
previous period.

Revenue
FROM PAGE 6

Sales taxes for the 12 months 
generated $4.5 billion, an increase of 
$324.1 million, or 7.7 percent, from 
the prior period.

Oil and gas gross production tax 
collections brought in $593.8 million 
during the 12 months, up by $226.5 
million, or 61.7 percent, from the 
previous period.

Motor vehicle collections total 
$759.4 million for the period. This is 
an increase of $19.4 million, or 2.6 
percent, from the trailing period.

Other sources generated $1.7 billion, 
up by $147.2 million, or 9.4 percent, 
from the previous year.

About Gross Receipts to the 
Treasury

Since March 2011, the Office of 
the State Treasurer has issued 
the monthly Gross Receipts to the 
Treasury report, which provides a 

timely and broad view of the state’s 
macro economy.

It is provided in conjunction with 
the General Revenue Fund allocation 
report from the Office of Management 
and Enterprise Services, which 
provides important information to 
state agencies for budgetary planning 
purposes.

The General Revenue Fund receives 
less than half of the state’s gross 
receipts with the remainder paid in 
rebates and refunds, remitted to cities 
and counties, and placed into off-the-
top earmarks to other state funds.

Read the full Gross Receipts 
monthly report and view 
additional charts and graphs at 
https://go.usa.gov/xnuJS.

Learn more

Oklahoma Unemployment Report
January 2018

Source: OESC

O  K  L  A  H  O  M  A     E  M  P  L  O  Y  M  E  N  T     S  E  C  U  R  I  T  Y     C  O  M  M  I  S  S  I  O  N 
 

           Economic Research & Analysis 
                          …Bringing Oklahoma’s Labor Market to Life! 

 

This publication is produced by the Economic Research & Analysis (ER&A) division of the Oklahoma Employment Security Commission as a no cost service.  All information 
contained within this document is available free of charge on the OESC website (www.ok.gov/oesc_web/Services/Find_Labor_Market_Statistics/index.html) and through labor 
market information (LMI) publications developed by the ER&A division.  All statistics are preliminary and have been adjusted for seasonal factors.  Beginning in January 
2010, seasonally adjusted LAUS estimates are calculated using a new methodology designed to reduce estimation volatility.  More information on this change can be found at 
www.bls.gov/lau/lassaqa.htm.  All data is collected under strict guidelines provided by the Bureau of Labor Statistics.  Although a large amount of data has been presented, 
this in no way suggests that all data has been included.  Due to space restrictions, only relevant industries and sectors are included.  Unless otherwise noted, data is 
rounded to the nearest 10. 

 

FOR RELEASE: March 12, 2018 
 
 

OKLAHOMA EMPLOYMENT REPORT – January 2018 
 
Oklahoma’s unemployment rate unchanged in January 
 
Oklahoma’s seasonally adjusted unemployment rate held steady at 4.1 percent in January, while the U.S. 
unemployment rate was also 4.1 percent for the fourth consecutive month in January. The state’s seasonally 
adjusted unemployment rate was down by 0.5 percentage point compared to January 2017. 
 

   
 

   
           
In January, statewide seasonally adjusted employment increased by 547 persons (0.0 percent), while 
unemployment decreased by 15 persons (0.0 percent).  Over the year, seasonally adjusted unemployment 
fell by 8,491 persons (-10.0 percent). 
 

     
 

January 2018
Unemp. 

rate* Labor force* Employment* Unemployment*

Oklahoma 4.1% 1,842,333 1,766,113 76,220
United States 4.1% 161,115,000 154,430,000 6,684,000

* Data adjusted for seasonal factors

OKLAHOMA
Unemp.

rate* Labor force* Employment* Unemployment*

Jan '18 4.1% 1,842,333 1,766,113 76,220
Dec '17 4.1% 1,841,801 1,765,566 76,235
Nov '17 4.1% 1,842,189 1,766,036 76,153
Oct '17 4.1% 1,842,332 1,766,262 76,070

Sept '17 4.1% 1,840,852 1,764,595 76,257
Aug '17 4.2% 1,838,382 1,761,777 76,605

Jan '17 4.6% 1,825,368 1,740,657 84,711

* Data adjusted for seasonal factors

January 2018 Number Percent Number Percent

Labor force 532 0.0% 16,965 0.9%
Employment 547 0.0% 25,456 1.5%

Unemployment -15 0.0% -8,491 -10.0%

Monthly change* Annual change*

* Data adjusted for seasonal factors
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Monthly change* Annual change*

* Data adjusted for seasonal factors

www.treasurer.ok.gov
https://go.usa.gov/xnuJS
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Unemployment Rate
January 1980 – January 2018

Shaded areas denote U.S. recessions
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Top capitalized state companies

January 2009 – February 2018

Shaded area denotes U.S. recession          Source: Office of the State Treasurer

$43.13Avg=$42.63

Leading Economic Index
January 2001 – December 2017

Source: Federal Reserve of PhiladelphiaShaded areas denote U.S. recessions

This graph predicts six-month economic movement by tracking leading indicators, 
including initial unemployment claims, interest rate spreads, manufacturing and earnings. 
Numbers above 0 indicate anticipated growth.
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Oklahoma Oil Prices & Active Rigs
January 2011 – February 2018

Sources: Baker Hughes & U.S. Energy Information Administration
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Shaded area denotes U.S. recession     Sources: Bureau of Labor Statistics & State Treasurer
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Oklahoma Natural Gas Prices & Active Rigs
January 2011 – February 2018
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