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TAX POLICY 'AND RESEARCH DIVISION PHONE (405) 521 3133
TONY MASTIN, DIRECTOR FACSIMILE (405) 522-0063
February 28, 2007

SENT BY FAX:

Re: File No. LR-07-019
Documentary Stamps Inquiry

Dear

This is in response to your inquiry regarding the assessment of property values for
documentary stamp tax purposes.

OAC 710:30-1-10 lists the responsibilities of the county clerk (copy enclosed). OAC 710:30-
1-10(2) states:

In order to make a correct determination of tax due, the county clerks have the duty to
request taxpayers to produce satisfactory documentation which correctly discloses the value
of the property. The total value of the conmsideration paid can be determined from a real
estate purchase contract, closing statement, bill of sale, or any other documentation showing
the total price of the property sold.

Although there are no statutes or rules which require the selling price to be on the face of the
deed, the county clerk has the authority to request documentation which accurately discloses
the value of the property.

This response applies only to the circumstances set out in your request dated January 30,
2007. Pursuant to Commission Rule 710:1-3-73(e), this Letter Ruling may be generally relied
upon only by the entity to whom it is issued, assuming that all pertinent facts have been
accurately and completely stated, and that there has been no change in applicable law.

If I can be of further assistance, please feel free to contact me.

Sincerely,

Lisa R. Haws
Tax Policy Analyst

2501 NORTH LINCOLN BOULEVARD © OKLAHOMA CITY e OKLAHOMA 73194
1715 OUR MISSION TO SERVE THE PEOPLE OF OKLAHOMA BY PROHOTING TAX COMPLIANCE THROUGH QUALITY SERVICE AND FAIR ADMINISTRATION




