
OKLAHOMA TAX COMMISSION
TAX POLICY AND RESEARCH DIVISION
TONT MASTIN, DIRECTOR

October 15, 2002

PHONE ( 405) 521- 3133
FACSIMILE ( 405) 522-0063

Re: Our file number LR 01- 175; Income Tax - Conformity to Federal " Catch-up" Provisions
for Deferred Compensation

Dear

This is in response to your inquiry of October 15, 2001 wherein you inquired as to
Oklahoma' s conformity to the federal " catch-up" provisions for deferred compensation as outlined
in the Economic Growth and Tax Relief Reconciliation Act of 2001( EGTRRA). Following is a
restatement of the facts outlined, questions you posed and our response thereto. 

Facts: 

The EGTRRA allows persons who reach age 50 to " catch-up" amounts deferred into a

variety of tax sheltered plans ( 401( k)' s, 403( b)' s, SEP, SIMPLE, and 457 plans). The

contribution limit is increased to allow these persons to " catch-up" deferrals. 

Question 1: 

Will your state follow the federal rules and allow this additional " catch-up" amount to be a
pre-tax deduction? 

Response: 

Yes, Oklahoma will follow the federal law regarding the catch-up amounts to be a pre-tax
deduction. 

Question 2: 

Will there be any special reporting requirements for the 2002 W-2 ( paper or magnetic

2501 NORTH LINCOLN BOULEVARD • OKLAHOMA CITY • OKLAHOMA 73194
e • 

IT IS OUR MISSION TO SERVE THE PEOPLE OF OKLAHOMA BY PROMOTING TAX COMPLIANCE THROUGH QUALITY SERVICE AND FAIR ADMINISTRATION




