
TAX POLICY AND RESEARCH DIVISION
TONY MASTIN, DIRECTOR

May 8, 2001

PHONE( 405) 521 -3133
FACSIMILE ( 405) 522 -0063

Re: Our file number LR 00 -247; Income Tax - Corporate Apportionment

Dear

This is in response to your inquiry of December 1, 2000. In your letter, you posed the

question of Oklahoma' s policy regarding the amount of stock gain that is taxable for Oklahoma
income tax purposes. 

Under 68 O. S. § 2358 A (4)( a), income from intangibles, and gains from the sale of

intangibles are allocated to the domiciliary situs of the taxpayer. There is no adjustment to the
amount of gain, even if another state levies a tax on the gain. 

Ifyou need to file amended Oklahoma income tax returns, please contact with
the Corporate Audit Section of the Oklahoma Tax Commission. 

This response applies only to the circumstances set out in your request of December 1, 2000. 
Pursuant to Commission Rule 710: 1- 3- 73( e), this Letter Ruling may be generally relied upon only
by the entity to whom it is issued, assuming that all pertinent facts have been accurately and
completely stated, and that there has been no change in applicable law. 

If I can be of further assistance, please feel free to call me at (405) 521 -3133. 

Sincerely, 

FOR THE OKL

Michael C. KaufmE

Tax Policy Analyst
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