
Form 512 Test Scenario 2 
 

Hide ‘N Seek Foods, Inc.                                                 11-0000002 
 
Test Scenario 2 uses the Federal Form 1120 Test Scenario 2.   
     
Modifications Required 
Federal Form 8949, Part II for The Greek Playhouse – The Long Term Capital Gain 
transaction is from the sale of “100 sh. Oklahoma Corp.” which were acquired on 1-12-
2000.  Oklahoma Corp’s FEI is 99-1234567.   
 
Forms Required:  512 pages 1-4 (Parent), 512 pages 2 – 4 (Each Subsidiary), 512-TI, 
511-CR, 506 (TY 2010), 561C 
 
Additional Schedules: 
1.  OtherDeductions – Other Deductions  (The Greek Playhouse) 
2. DeductedAllocatedItems – Net Rental Income  (Acme Food Corp) 
 
Binary Attachments:   
Schedule - Interest Expense Allocation (Hide ‘N Seek Foods, Inc.),  
Schedule – Bonus Depreciation Adjustment (Hide ‘N Seek Foods, Inc.),  
Schedule - Bonus Depreciation Adjustment (Acme Food Corp) 
 
 
The Greek Playhouse 
AdditionalSchedule 1 for OtherDeductions  (Form 512, Schedule A, Line 26, 
StateAmount)   

ScheduleName – Other Deductions   
Commissions          6,154
Travel / Lodging      12,542
Meals / Entertainment 2,469
Supplies 7,848
Insurance       10,573
Communication Expense          6,476
Utilities 1,024
Miscellaneous       53,667
Capital Gain Deduction – Form 561C     220,747
TOTAL 321,500
 
 
Acme Food Corp  
AdditionalSchedule 2 for DeductedAllocatedItems (Form 512, Schedule B, Line 3a) 
 ScheduleName – Net Rental Income   
Gross Rents 1,115,864
Repairs 35,000
Interest 115,000
NET RENTAL INCOME 965,864
                                     




































