Form 512-S Test Scenario 1

Great Atomic Pyrotechnics & Design, Inc. 11-0000006

Test Scenario 1 uses the Federal Form 1120S Test Scenario 4.
Forms Required: 512-S pages 1-4

Binary Attachments: Form 512-SA (Issa Salesbury); Form 512-SA (Mak A. Desision)



T

OKLAHOMA SMALL BUSINESS Form 512-S - 2011

CORPORATION INCOME TAX RETURN

This form must be filed on or before the 15th day AMENDED
of the third month after the close of the taxable year. RETURN!
For the year January 1 - December 31, 2011, or other taxable year ||if this is an
beginning: ending: Amended Return

| | [2012] | =

Corporate Name:

GREAT ATOMIC PYROTECHNICS & DESIGNS, INC

Street Address:
36 ANY STREET

11-0000006 325100 CONSTRUCTION

City, State and Zip:
Telephone Number and Area Code |Date of Incorporation | Under the Laws of:
BOOMTOWN CA 90062 01/01/1990 CALIFORNIA
Federal Employer Identification Number: Business Code Number: Type of Business: If this is a final return

please check here:

Part 1: Tax Computation Schedule for Nonresident Shareholders Who Do Not File a Nonresident Shareholder Agreement (512-SA)

12| Nonresident share of income from Page 4, Part 5, column 7............... 1a 00
[1b] Nonresident share of deductions (see instructions) ..........cccccccoceeenee. 1b 00
| 1| Nonresident share of taxable income (line 1a minus line 1b) .........cccoooiiiiiiiiiii i, 1 00
[2 | TaX: 8% OF [N T ..ottt e et e et e e et e e e et e e e eneeeenneeeeaieeiatteeineeens 2 00
[ 3 | Other Credits Form (see instructions) (enclose Form 511CR).........cccccvveeeiieeeinveeennnen. | | ..... 3 00
| 4 | Balance of tax due (line 2 less line 3, but not less than zero) ..........coccovieeiiiiiii i, 4 00
S | Amount paid on 2011 estimate (i.e. Form(s) OW-8-ESC) ............c....... 5 00
|6 | Amount paid with extension request............ccoocceeviiieiiiie i 6 00
| 7 | Okla. withholding (enclose Form 1099, 500-A, 500-B or other withholding statement) . 7 00
8 | Total credits (Add INES 5, 6 @NA 7) ..eieiiuiieiiee ettt e e e e nee e e eneeeas 8 00
[9 | Overpayment (lin€ 8 MINUS lINE 4) ...oooneiiieiii et 9 00
[10] Amount of line 9 to be credited on 2012 estimated tax .........c.cocovvue.. 10| [oo|
Line 11 instructions provide you with the opportunity to make a financial gift from your refund to a variety of
Oklahoma organizations. Please place the line number of the organization from line 11 instructions in the box
below. If you give to more than one organization, put a “99” in the box and attach a schedule showing how
you would like your donation split.
11| Donations from your refund (total from line 11 instructions). |:| ....... 11 | |00|
12| Total (add INES 10 ANATT)...eiiiiiiiiiii e e e e 12 00
13| Amount of line 9 to be refunded to you (line 9 minus line 12) .........cccceeernnnne Refund =9 13 00
(Direct Deposit Note: *\ Is this refund going to or through an account that is located outside of the United States? |:| Yes |:| No
Deposit refund in my:
All refunds issued on or after January . Routing
1, 2012 must be by direct deposit. See |:| checking account Number:
Direct Deposit Information on page 12 A
. . . ccount
\of the instructions for details. |:| savings account Number:
14| Tax due (line 4 MINUS lINE 8) ......ueiiiiiiiiiiee e Tax Due =P 14 00
15| Underpayment of estimated tax interest (enclose Form OW-8-P).........ccccoeviiveiiiiiieeeeenneen. 15 00
16| For delinquent payment: Add penalty of 5% $ plus interest of 1.25% per month $ ..16 00
17| Total tax, penalty and interest (add lines 14, 15 and 16) ........c.ccccceeenneen. Balance Due = 17 00
If the Oklahoma Tax Commission may discuss this return with your tax preparer, please check here. . ... Make check payable

is true, correct and complete. If prepared by person other than the taxpayer, this declaration is based on all information of which preparer has any knowledg

Under penalties of perjury, | declare | have examined this return, including any accompanying schedules and statements, and to the best of my knowledge and belief, it

e.

to the Oklahoma
Tax Commission

Corporate Signature of Officer Date Signature of Preparer
Seal

Date

CARMEN SANDIEGO

Printed Name of Officer Preparer's Address 100 EFILE DRIVE, ANYTOWN, TX

Phone Number

Title pRESIDENT AreaCodeand  g95_gg5_71212

Preparer’s ID
Number

MUST ENCLOSE A COPY OF FEDERAL RETURN

The Oklahoma Tax Commission is not required to give actual notice to taxpayers of changes in any state tax law.
Remit to Oklahoma Tax Commission - Post Office Box 26800 - Oklahoma City, OK 73126-0800



2011 Form 512-S - Page 2

PART 2: oroinaRy Income rrom TrapE ok Business IIIIINIINRNIIMARIMIANANIN

Complete Column A. Column B should be completed by S Corporations whose income is all within Okla-

homa and/or by those whose income is partly within and partly without Oklahoma (not of a unitary nature). Column A Column B
(ﬁTION: Include only trade or business income and expenses on lines 1a through 21 below. As reported on Total applicable
1 | a. Gross receipts or sales (Form 1120-S, line 1¢) . . . . .. $ 1124560 Federal Return to Oklahoma
b. Minus returns and allowances $ = e 1 1124560 |00 00
2 | Cost of goods sold and/oroperations . . ............ i, 2 669365 |00 00
3 | Gross profit (subtract line 2fromline 1) .......... ... . ... ... ... ....... 3 455195 |00 00
4 | Netgain (loss) (Form 4797 PartIl, line 17). . .. ... ... .. 4 5179 (00 00
5 [ Other income (loss) (enclose schedule) . .......... ... ... ... ... 5 4860 |00 00
6 | Total income (loss) (add lines 3through5) .. ......................... 6 465234 |00 00
7 | Compensationofofficers......... ... ... . e 7 34973 |00 00
8 | Salaries and Wwages . .. ..ot 8 100531 |00 00
9 | Repairsandmaintenance . ............... i 9 00 00
10| Bad debts .. ..ot 10 00 00
11| ReNt. . " 156855 |00 00
12| Taxes and liCENSES . . . ..ottt e e e 12 13685 (00 00
13 Interest . . ... e 13 13220 (00 00
14| Depreciation . . ... 14 1019 |00 00
15| Depletion (do not deduct oil and gas depletion) . .. ..................... 15 00 00
16| AdVErtiSING - . . oot 16 4093 |00 00
17| Pension, profit-sharing, etc.plans . ... ......... ... .. .. . 17 00 00
18| Employee benefitprograms . .......... .. .. 18 00 00
19| Other deductions (enclose schedule) . ............ ... ... ... . .. 19 53856 |00 00
20| Total deductions (add lines 7 through 19) ................ .. ........ 20 378232 |00 00
21| Ordinary Income (Loss) from trade or business:
|| Subtract line 20 from line 6. Enter here and below on Part 3, line 1 .. ... .. 21 87002 |00 00
PART 3: SHAREHOLDERS’ PRO RATA SHARE ITEMS
Column A Column B
Income (ines 1 through 1) Asioportedon | | Totaapplicable
1| Ordinary income (loss) from trade or business (from above on Part 2, line 21) . 1 87002 (00 00
2| Netincome (loss) from rental real estate activity(ies) (enclose schedule). . . . . 2 2725 |00 00
3| Netincome (loss) from other rental activity(ies) (enclose schedule) .. ....... 3 00 00
4| Interest income
a: Interest on loans, notes, mortgages, bonds, etc. . ................... da 00 00
b: Interest on obligations of a state or political subdivision.............. 4b 00
c: Interest on obligations of the United States . . .. .................... 4c 00
d: Otherinterestincome . ............ i 4d 00 00
5| Dividendincome ... ... 5 00 00
B Royalties . . ..o 6 00 00
7| Net short-term capital gain (loss) (Schedule D, 1120-S) ... .............. 7 00 00
8| Netlong-term capital gain (loss) (Schedule D, 1120-S) . ................ 8 00 00
9| Net gain (loss) under Section 1231 (other than due to casualty or theft) . .. .. 9 00 00
10| Other (enclose schedule) . . ........... .. i 10 00 00
11| Total income (add lines 1through 10) .. ........ .. ... ... ... ... " 89727 |00 00
Deductions (lines 12 through 17)
12| Section 179 deduction (enclose schedule) . .. ........ ... ... ... ...... 12 11463 |00 00
13| Contributions . . . ... ... e 13 00 00
14| Deductions related to portfolioincome . .. ............. ..., 14 00 00
15| Intangible drilling costs . . . .. ... . 15 00 00
16 | Other deductions authorized by law (enclose schedule) ................. 16 00 00
17| Total Deductions (add lines 12through16) . .......................... 17 11463 |00 00
Total (line 18)
m Net distributable income (line 11 minus line 17) .. ...................... 18 78264 |00 | | 32891 |00

If Federal and Oklahoma distributable net incomes are the same, please see instructions on page 6 of packet.



PART 4: COMPUTATION OF OKLAHOMA TAXABLE INCOME OF A
" _UNITARY ENTERPRISE WHOSE INCOME IS PARTLY WITHIN AND PARTLY WITHOUT OKLAHOMA

1 | Net distributable income from Page 2, Part 3, Column A, line 18...........ccccvvenee. 1 78264
2 | Add: (a) Taxes based 0N iNCOME .......cccceiiiiiiiiiiiiiiiesie e 2a

(b) Unallowable deduction (enclose schedule) ...........cccoceeviiieiinirnnne. 2b

(c) Other income (enclose schedule)...........ccccoeviiiiieeeiiiieeee e, 2c

(d) Total of lines 2a through 2C.........ccccoviiiieiiiiiic e 2d
3 | Deduct all items separately allocated:

(a) Interest on obligations of the United States.........ccccoceeeviieeiiienennee 3a

(b) NET RENTAL INCOME = s 3b 2725

(C) e ———————— 3c

(d) Total of lines 3a through 3C.........ccccviiiiiiiiiiiiccc e 3d 2725

(Note: Items listed in 2 and 3 above must be net amounts supported
by schedules showing source, location, expenses, etc.)

4 | Net apportionable income (line 1 plus line 2d, minus line 3d) .........ccccoviieeininenns 4 75539

5 | Oklahoma’s portion thereof 39.934 %, from schedule below....... 5 30166

6 | Add items separately allocated to Oklahoma:
(a) NET RENTAL INCOME - OKLAHOMA

................................................ 6a 2725
(b) e ———————————— 6b
(C) e ————— 6c
(A) e ——————————— 6d
(e) Total of lines 6a through Bd.............ooiiiiiiiie e 6e 2725
7 | Oklahoma net distributable income
(add lines 5 and 6e; enter here and on Page 2, Part 3, Column B, line 18) ... 7 32891
APPORTIONMENT FORMULA
[17] Value of real and tangible personal property used in Column A Column B A divided by B
the unitary business (by averaging the values at the Total Within Total Within and Percent Within
beginning and ending of the tax period). Oklahoma Without Oklahoma Oklahoma
(a) Owned property (at original cost):
(i) INVENTONIES ...t
(ii) Depreciable property........cccccveeiiiiiiiieeiiieees 30015 69214
(1) LaANd.iiiiiiiiiiiiieeee e
(iv) Total of section “@” .......ccevveeriiiiiieiic e 30015 69214
(b) Rented property (capitalize at 8 times net rental paid) 566840 1254840
(c) Total of sections “a” and “b” above.........c...ccecuvveenn.. $ 596855 $ 1324054 45.078 %
2 [ () Payroll .....c.ooiiiiieii e 30351 135504
(b) Less: Officer’'s salaries........ccocceeveriienieciiiienecniene 34973
(c) Total (subtract officer’s salaries from payroll)........... $ 30351 $ 100531 30.190 %
3 | Sales:
(a) Sales delivered or shipped to Oklahoma purchasers:
(i) Shipped from outside Oklahoma........................ 500840
(ii) Shipped from within Oklahoma...........ccccceerinee
(b) Sales shipped from Oklahoma to:
(i) The United States Government .............cccuueee..
(ii) Purchasers in a state or country where the ......
corporation is not taxable (.e. under Public Law 86-272) .
(c) Total of sections “a” and “b”........cccceevvveevirieeccieeenne, $ 500840 $ 1124560 44.536 %

4 | If Revenue, Traffic Units or Miles Traveled is
used rather than Sales, indicate here:

5 [ Total percent (sumofitems 1,2 and 3) . .. ...ttt 119.804 %
6 | Average percent (1/3 of total percent) (Carry to Part 4, line5above) ........... ... ... ... ........ 39.934 %

Note: Enclose a complete copy of your Federal return.




2011 Form 512-S - Page 4

PART 5: SHAREHOLDERS’ PRO RATA SHARE OF INCOME

(1] (2] (3] (4] (5]
L Check <] 2] 2] o 2]
Name and address if SSN or Number Net distributable income as reported on
f non- Shareholde‘)rs Federal return (Part 3, Column A, line
of shareholder resident FEIN of Shares | applicable % 18, times Part 5, Column 4**)
(a) JIjg?:LSALESBURY,49 ANY ST.,ANYTOWN, PA >< 999-06-0005 500 50 39132
(b) 114231;01; DESISION, 45 ANY ST.,ANYTOWN,NY >< 999-06-0001 500 50 39132
(€
(d)
(e)
(®)
] 7] ] ] o ]
Share of Oklahoma If nonresident agreement (Form 512-
L . SA) is NOT attached, check b d . . k
net distributable income emgr'fh . amzuif SE Owcn ?:Coli ’:ni”& Allowable Oil and | Allowable Oil and pi’:t?gih;'cgkf;_
(Part 3, Column B, line 18 | The s corporation will be taxed on the Gas Depletion Gas Depletion homa credit or Type of Credit
times Part 5, Column 4**) income reported in this column. (Federal) (Oklahoma) withholding or Withholding
(a) 16445 ([]
(b) 16446 |[]
() O
(d) O
© O
® O

¢ Total: Nonresident share of income to tax (add amounts shown in column 7).
Enter here and on Page 1, Part 1, line 1a

**NOTE: The amount shown in Part 3, Column B, line 18, Oklahoma net distributable income, may not be the amount to be entered on the shareholder’s Oklahoma
income tax return. This amount includes all allowable shareholder’s income, losses, and deductions. Some of these items may be limited on the Federal
return. If these items are allowed in full or part on your Federal income tax return, they will be allowed to the same extent on your Oklahoma return.

| Enclose a copy of your Federal return.

PART 6: ADDITIONAL INFORMATION

CONSTRUCTION

Kind of Business:
Is this return on cash or accrual basis?
Name of Business (if different from that of corporation):
Corporation books are kept by: _ TAXPAYER

Address at which books are kept:
Date business began in Oklahoma:
Did you make a return of information on Oklahoma Forms 500, 500-A or 500-B for the calendar year 20117?

(Forms 500/500-A may be filed in lieu of the Federal Form 1099) |:| yes no
(Form 500-B is filed when there is a distribution to a nonresident shareholder)

ACCRUAL

36 ANY STREET, BOOMTOWN, CA 90062

1/1/1990

NOoO O R~OD A

8. Were you notified this year of a change in your Federal taxable income for prior year(s)? [ ] yes no
If you answered “yes” to #8, please list the year(s) here:
9. Did you file amended returns for the years stated above?

[]yes no



NONRESIDENT :512-SA

SHAREHOLDER AGREEMENT

I ISSA SALESBURY

, the undersigned, do agree | will

file an Oklahoma Income Tax Return for the taxable year ending __12-31-2011

and will include, in Oklahoma adjusted gross income, my share of distributed or un-
distributed taxable income or net operating loss of the corporation named below to the
extent such income, gain or loss, is at the corporate level, derived from sources within
Oklahoma. | further state | made and executed this agreement for the purpose of filing it
with the following named corporation to be submitted with the Oklahoma Small Business
Corporation Income Tax Return, Form 512-S, filed by the corporation for the taxable year
indicated above.

Corporation GREAT ATOMIC PYROTECHNICS, & DESIGNS, INC

Street Address or Post Office Box __36 ANY STREET

City _ BOOMTOWN State ca Zip 90062

Federal Employer Identification Number _11-0000006

Dated at this __13TH _ day of MARCH ’ 2012
999-06-0005

Signature of Shareholder Executing Agreement Social Security Number or

Federal Employer
Identification Number

CORPORATION PLEASE NOTE:

This agreement must be filed with the original Small Business Corporation Income Tax
Return, Form 512-S, for each nonresident shareholder. Otherwise, the corporation shall
be taxed on that part of the corporation’s net taxable income allocable to the shares of
stock owned by the nonresident shareholder. Once the agreement has been signed, it is

irrevocable for this taxable year.

——ON



NONRESIDENT :512-SA
SHAREHOLDER AGREEMENT

——ON

I ISSA SALESBURY

, the undersigned, do agree | will

file an Oklahoma Income Tax Return for the taxable year ending __12-31-2011

and will include, in Oklahoma adjusted gross income, my share of distributed or un-
distributed taxable income or net operating loss of the corporation named below to the
extent such income, gain or loss, is at the corporate level, derived from sources within
Oklahoma. | further state | made and executed this agreement for the purpose of filing it
with the following named corporation to be submitted with the Oklahoma Small Business
Corporation Income Tax Return, Form 512-S, filed by the corporation for the taxable year
indicated above.

Corporation GREAT ATOMIC PYROTECHNICS, & DESIGNS, INC

Street Address or Post Office Box __36 ANY STREET

City _ BOOMTOWN State ca Zip 90062

Federal Employer Identification Number _11-0000006

Dated at this __13TH _ day of MARCH ’ 2012
999-06-0005

Signature of Shareholder Executing Agreement Social Security Number or

Federal Employer
Identification Number

CORPORATION PLEASE NOTE:

This agreement must be filed with the original Small Business Corporation Income Tax
Return, Form 512-S, for each nonresident shareholder. Otherwise, the corporation shall
be taxed on that part of the corporation’s net taxable income allocable to the shares of
stock owned by the nonresident shareholder. Once the agreement has been signed, it is

irrevocable for this taxable year.
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