Form 512-S Test Scenario 2

Worknallday, Inc. 11-0000007

Test Scenario 2 uses the Federal Form 11205 Test Scenario 5

Deviations from Test Package Federal form 11205:
1. 11208 - Schedule K, Line 10 - Other Income to be changed to $0.
1120S — Schedule K, Line 8a to be changed to $10,000.
2. 11205, Schedule D & Form 8949 to be changed to include a long term capital gain of
$10,000 on the sale of stock in an Oklahoma Company. The stock in ‘Oklahoma
Company’ was acquired on 04/01/05 for $20,000 and sold on 07/15/12 for $30,000,
Oklahoma Company's FE| is 11-0000914,

Forms Required: 512-§, 5615

Binary Attachments: Form 512-SA (Bin Exempt)




I #1eosv

OKLAHOMA SMALL BUSINESS
CORPORATION INCOME TAX RETURN

This form must be filed on or before the 15th day

IR

QU

Form 512-S - 2012

of the third month after the close of the taxable year.  [EEHEIH S
For the year January 1 - December 31, 2612, or other laxable year [{H this is an
beginning: ending: Amended Return
placa an
| | [2012] | | | |[ers
[ + )
Corporate Name:

WORKNALLDAY, INC

Street Address:
37 ANY STREET

City, State and Zip:
ANYTOWH, NC 28041-0280

DRAFT
$/15/12

Telephone Number and Area Code | Date of Incarporation Under the Laws of:
03/08/1992 OKLAHOMA

Federal Employer ldentification Number: Business Code Number:

11-0000007 321900

Typo of Business:
MANUFACTURING

If this s a final relurn,
place an ‘X" here:

[Blel=l~]e]o] o[ ]-[5]5]

Parl1: Tax Computation Schedule for N

Nonresident share of income from Page 4, Part 5, column 7
Nonresident share of deductions {see instructions) ........ccccceevivveneneee,

Nonresident share of taxable income {line 1a minus line 1b)

Tax: 6% 0F HNe 1 oo e e iane s atea e e 2 258 100
Other Credits Form (see instructions) (enclose FOrm 511CR) . vcronreeecsen i 00
Balance of tax due (line 2 less line 3, but not fess than zero) ...........cveevvveeceieeecvseeceseeesscnnnns 4 258 00
Amount paid on 2012 estimate (i.e. Form(s) OW-8-ESC)........... SO 5 1500 jo0 e
Amount paid with extension request......... Fbeerreer e erian e e e e st aeecineearne 8 00

Okla. withholding (enctose Form 1099, 500-A, 500-B or other withholding statement} . 7 00 S
Total credits (add IN@S 5, B AN 7)..vvvvviviveriieiir e ere e o eeeerere et raa s raat s teneseenreans 8 1500 100
Overpayment (ling 8 minus ling 4) .......... eererEerenneceierretiafeertesanereeeeerereants s pie L beesannes sanecsesessnee 9 1242 |00

sldent Sharefiolder Agreeiment (512-6A) ©

4305 {00

Amount of line 9 to be credited on 2013 estimated 1aX cccvvecvvvvvreeeennn. 10 | 1000 |00|

Line 11 instructions provide you the opportunity to make a financlal gift from your refund to a varlety of Oklaho-
ma organizatlons. Place the line number of the organization from the line 11 Instructions In the box below and
enter the amount you are donating. It giving to more than one organization, put a "99” in the box and attach a
schedule showing how you would like your donatlon spiit.

1] Donations from your refund.. [ 1$2 [ ]$5 [ |$ e | | 11] {o0]
12| Total (add lines 10 and 11} .......... eerresrresera et s e ranreanbe o et teree e ers et aennee s sarre e rraastreeans 12
13 242 oo

Amount of fine 9 to be refunded to you (line 9 minus line 12) ......cooovveeevveecnee. Refund =B 13

(" Direct Deposit Note:

Ali refunds must be by direct
deposii. See Direct Deposit
information on page 12 of the

127654321

10023456

9 5128 Packet for detalls,

14] Tax Due (line 4 minus line 8) ......ovcvvviveieeeeceeereeeeenn rnerrui e resze e e b e eaann Tax Dus == 14 00
115 Donation: Public School Classroom Support Fund ..... |:| $2 D$5 [] e 16 00
16] Underpayment of estimated tax interest (enclose Form OW-8-P)........... v 16 00
171 For delinquent payment add penalty of 5% $ B
1 plusinterestof 1.25% permonth §_ e 17 00
18] Total lax, donation, penalty and interest (add lines 14 - 17) ................ .....Balance Due = 18 00

If the Oklahoma Tax Commission may discuss this return with your tax preparer, place an ‘X’ here: I:]

Under peaalies of parjury, L dectare | have examined this return, including any accompanying schedules and statemenis, and 1o the best of my knosledge and belied, Make check payable to the
itis hue, corect and complete. If prepared by persen other than the taxpayer, this declaration is based on all information of which preparer has any knowledge.

Okilahoma Tex Commlssion

Signalure of Cificer

Date

Signature of Preparer

Date

Corporate Printed Name of CHficer

Seal KHIRY U FARR

Preparer's AJGIesS 4 0 BRTILE DR. ANYTOWN, TX 78621

e CHIEF EXECUTIVE OFFICER

Area Code and Phone Humber
512-555-1212

Preparet's PTIN
PEEGE5EELE

Must enclose a copy of Federal return - Remit to Oklahoma Tax Commission - Post Office Box 26800 - Oklahoma Cily, OK 73126-0800

The Oklahoma Tax Cemmisslon Is not required to glve acluat notlce o laxpayers of changes In any state lay law.




2012 Form 512-5 - Page 2

Comptete Column A. Column B should be completad by S Corporations whose income is all within Okia-

homa and/or by those whose inceme is parly wilhin and parlly without Oklahoma {not of a unilary naluse).

PART 2: oroinary Income rrom Trape or Business  IHIIIINIININMTANUANN

CAUTION: Include only trade or business income and expenses on lines fa through 21 below.

1 | a. Gross receipls or sales (Form 1120-3,line ¢} . ..... 3 114¢825%
b. Minus relurns and allowances $ = e P 1
2 | Costofgoods soldandforoperations . ............. ... . . ... 2
3 | Gross profit (sublractline 2 fromline 1) ... .. . ..o 3
4 | Netgain {loss) (Form 4797 Partll, line 17). . ... ... ... i, 4
5 | Otherincome (loss) (encloseschedule}. .. ....... ... .. .o i, 5
6 | Total income (loss) {add lines3through5)...............ovvvve.... B
7§ Compensationofofficers .. ... . . . i i i e e 7
8] Salanes and Wages . ... o e e e e 8
9| Repairsandmaintenance .. ..................... R - - - - 9
10 Bagdebtsni‘!‘FT ....... 10
THLReNt. ..o $/15/12 - 11
12] Taxesand censes . .. ... it e e 12
BT 1= €= 13
T4 Deprecialion . ..o e e e e 14
15| Deplelion {do not deductoiland gas depletion} .. ...................... 15
16 AdVertiSiNg . .. .. i i e e e e 16
17| Pension, profit-sharing, ele.plans. . ... .. ... ..o i e, 17
18 Employee benefil programs . .. ... ..ottt i i i 18
19| Other deductions (encloseschedule) . ...... ... ... ... ..o i, 19
20| Total deductions (add ines 7through 18) ............ ..ot 20
21} Ordinary Income (Loss) from trade or business:
|| Subtract line 20 from line 6, Enter here and below on Part 3,line1 ....... 21

PART 3: SHAREHOLDERS’ PRO RATA SHARE ITEMS

Income (Imes 1 ihrough 11 _

- Total (Ilne 18) CmEE
l 18' Net dasmbutabfe mcome (hne 11 minus line 17)

{ Ordmary income {loss) from !rade or business (from above on Part 2, line 21} 1
2} Netincome {loss) from rental real esiale aclivily(ies) {(enclose schedule). .. .. 2
31 Netincome (loss) from other rental activity(ies) (enclose schedule) ... ... ... 3
41 Interesl income
a: Interest onloans, notes, morilgages, bonds, elc. .................... 4a
b: Interest on obligations of a state or political subdivision
¢ Interest on obligaticns ofthe United States . . ... ...................
d: Olherinterestincome ... ... .ot i ittt Ad
51 DiVidend inCOmME ... ... i e e 5
61 Royallies . . .. o e e e 6
7| Net short-term capital gain {loss) {Schedule D, 1420-8} . ................ 7
8| Net long-term capital gain (loss) (Schedule D, 1120-8) . ................ 8
9| Net gain (loss) under Section 1231 (other than due to casualty or theft) . . . .. 8
10§ Other{enclose schedule) . .. ... . it et 10
11| Total income (add lines 1 through 10} . .
Deductions (lines 12 through 17y L
12| Seclion 179 deduction (enclose schedule) ............................ 12
131 Contribulions . .. . ... .. e e 13
14| Deductions related to porifolioincome . . ....... ... . . i ... 14
151 Intangible drilling costs . .. ... .. e 15
16| Other deductions authorized by law (enciose schedule) ................. 16
17| Total Deductlons (add hnes i2 through 16) ........... L7

1t Federal and Oklahoma distributable nel incomes are the same, please see inatructions on page 6 of packet.

4c|-

Column A Column B
As reported on Total applicable
Federal Return to Oklahoma
11468259 {00 11468259 {00
10061879 {00 10061879 (0D
1406380 {00 1406380 00
14433 |00 14433 {00
00 00
1420813 |00 1420813 {00
161698 |00 161698 {00
196941 |00 196941 {00
17760 |00 17760 j00
a0 00
160574 (00 160574 |00
36594 {00 36594 100
26103 {00 26103 100
6726 |00 6726 {00
00 00
8257 (00 8257 |00
14715 |00 14715 |00
00 00
367327 |00 367327 |00
996695 {00 996695 |00
424118 {00 424118 {00
Column A Column B
As reported on Total applicable
Federal Relurn fo Oklahoma
424118 |00 424118 |00
00 00
_ |oo 00
00 00
00
00 AR
71147 {00 71147 |00
00 00
60 00
78649 |00 78649 j00
10000 (00 10000 {00
Q0 00
00 00
583914 {00 583914 |00
62935 [00 62935 |00
00 00
00 Qa0
00 00
502369 |00 502369 |00
565304 100 565304 |00
1861000 | | 18610 }00




2012 Form 512-S - Page 3

PART 4;

COMPUTATION OF OKLAHOMA TAXABLE INC

AR

UNITARY ENTERPRISE WHOSE INCOME IS PARTLY WITH!N AND PARTLY WITHOUT OKLAHOMA

=

2

Net distributable income from Page 2, Part 3, Column A, line 18...

Add: (&) Taxes based 0N HICOME ...t e e e esrenes
{b) Unallowable deduction {(enclose schedule) ...ovviciniiciececccseene..
(¢} Other income {enclose SCHEdUIBY ......cccvv vt eeeies
{d) Tolal of INES 28 tATOUGN 2C.m.iiieeceieie ettt es s e e are s

Deduct all items separately allocated:

{a} Interest on obligations of the United S1atgS...ccvvvienvriiisiiiiinnen

(D) e ——————
(O e —————————————
{d) Total of lines 3a hroUGN 30....cec.rcive et encraees e

{Nole: ltems listed in 2 and 3 above must be net amounts supposied
by schedules showing source, location, expenses, elc.)

Net apportionable income {fine 1 plus fine 2d, minusline 3d) ..o,
%, from schedule below .......

Oklahoma’s portion thereof

Add #tems separately allocated lo Oklahoma:

(@) ————
i:)) . e 1] 7 1 L

@ SE— VA YA B —

(e} Total of [iNes 6a HWOUGN B.....ccocveiccicieeee ettt rne s e seneenas

Oklahoma net distributable income

{add lines 5 and 6e; enter here and on Page 2, Part 3, Column B, line 18) ...

APPORTIONMENT FORMULA

1

Value of real and tangible personal properly used in Column A
ihe unitary business (by averaging the values at the Total Within
beginning and ending of the tax period}. Cklahoma

Column B Adivided by B
Total Within and Percent Within

{&) Owned property {at original cost):

Without Oklahoma Oklahoma

{i} INVENIOMES (oot e s

{ii} Depreciable property.........c.cccocvveerroecssenssenes

(Y LANG et s et s s erassaeenseeeeesns

{iv) Total of SECHON “a" ...t

(b) Rented properly (capitalize at 8 times net rental paid)

(¢} Total of sections “a” and "b” 8DOVE.......cvvecrvevrenn,

(B) PAYIOIl oot sees s scmreseeseserenesae s e

{b) Less: Officer's salaries ....cocvvvieierceecceereerareres

{c) Total (subtract officer's salaries from payroll)...........

Sales :
(a) Sales delivered or shipped to Oklahoma purchasers:

{iy Shipped from outside Oklahoma..........ccccoruvrunn..

(it} Shipped from within OKIRhomM&.....cocecovevevrrnn,

{b) Sales shipped from Oklahoma io:

(i} The United States Government ...,

(i} Purchasers in a state or country where the ......
corporation Is not taxable e under Public Law 88-272) .

(c) Total of sections “a” and “B”.......c.ovceerceerervrereeer s

If Ravenue, Traffic Units or Miies Traveled is
used rather than Sales, indicale here:

................... Yo
................... %

Note: Enclose a complete copv of vour Federal return.




DRAFT
8/15/12

PART 5: SHAREHOLDERS’ PRO RATA SHARE OF INCOME

2012 Form 512-5 - Page 4

RO

= 1 i~ 1 I~ 1 2 & =1
fl.l Ch‘?ck IE'} EJ Ii} Net distributable 1r5mcme as reported on
H
Name and address non- SSN or Number Shareholders|  Federatl return (Part 3, Column A, line
of shareholder rosident FEIN of Shares | applicable % 18, times Part 5, Column 4"}
CARRIE ORTIZ, 55 ANY STREET, ANYTOWN,
@ wr s3201 >< 999-06-0006 500 50 9305
BIN XEMPT, 55 ANY STREET, ANYTOWN, WI
b} 53001 ! >< 999-06-0008 500 50 9305
(c)
(d)
{e)
(f)
61— 71 a1 fg]— 1l
16] 7] (8] (9] fic] fi1]
Share of Oklahoma if nonresident agreement {Form 512-
s . SA} is NOT aftached, check box and . . Shareholder's
net distributable INCOMe | 11+ he amount shown in Golumn 6. Allowabte OII‘ and | Allowable Oli‘ and portion of Okla- '
(Pa” 3. Coiumn B, Iine 18 The & cg;pgra[ign wilt he taxed on the Gas Dep‘elioﬂ GaS Dep!e[lon homa eredit or Type 0{ Credlt
limes Parl 5, Column 4%} income reporfed ia this column, {Federal) {Oklahoma) withholding or Withholding
(a) 9305 9305
(b) 9305 (1]
() 1
(d) O
(e) ]
) 1
9305 ¢ Total: Nonresident share of incotne to tax {add amounts shown in column 7).
Enter here and on Page 1, Part 1, line fa

“NOTE: The amount shown in Part 3, Column B, line 18, Gklahoma nat distributabla income, may not be the amount to be entered on the shareholder's Oklahoma
income tax return. This amount includes all allowabls shareholder's income, losses, and deduclions. Some of thase items may be limited on the Federal

return. If these items are aliowed in fuli or part on your Federal income lax return, they will be alfowed to the same extent on your Oklahoma relure,

| Enclose a copy of your Federal return.

l

PART 6: ADDITIONAL INFORMATION

MANUFACTURING

Kind of Business:

Is this return on cash or accrual basis? __ACCRUAL

Name of Business (if different from that of corporation):

Corporation books are kept by: _ TA¥PAYER

Address at which books are kept: 37 ANY STREET, ANYTOWN, NC 28041-0280

Date business began in Oklahoma: _ 1/1/1993

N LN

Did you make a return of information on Oklahoma Forms 500, 500-A or 500-B for the calendar year 20127

{(Forms 500/500-A may be filed in lisu of the Federal Form 1099} D yes no
)

{-orm 500-B is filed when there is a distribution to a nonresident shareholder

8. Were you notified this year of a change in your Federal taxable income for prior year(s)? [ Jvyes [X]no

If you answered "yes” to #8, piease list the year(s) here:

9. Did you file amended returns for the years stated above?

{__"| yes no




State of Oklahoma

OKLAHOMA CAPITAL GAIN DEDUCTION

A et
:561S

FOR THE NONRESIDENT SHAREHOLDER WHOSE INCOME
IS REPORTED ON FORM 512-S, PART 1

(Qualifying Assets Held for the Applicable Holding Perlod)

DRAFT
6/25/12

Corporate Name as Shown on Return
WORKNALLDAY, INC.

Federal Employer [dentification Number

11

0000007

Nama of Nonrasident Shareholder
CARRIE ORTIZ

Sacia! Security Number/Federat Employer {dentification Number

999-06-0006

Enter the Date(s} the Nonresident Shareholder Acquired Ownership in the S Corporation:

1. List qualifying Oklahoma capital gains and losses, not included on lines 2 and 3 below.

A1, Description of Property B. Date C. Date Sold | D. Sales Prlce | E. Costor Shareholder's Share
Acquired (mm/ddlyy} Other Basis F. Galn or (loss)
(mm/dd/yy) Allacated /Ap-
A2, Oklahoma Location/Address .
or Federal ID Number portioned to
Oklahoma
Al) SHARES OF OKLAHOMA COMPANY
A2) 11-0000514 04/01/05 07/15/12 30000 20000 5000
Af)
A2)
A1)
A2)
Af)
A2)
2. Qualifying Ckiahoma capital gain from installment sales reported on Federal Schedule I, line 8.
Enclose a copy of Federal FONm B282............cvvecenrvirmreveeeinreinnrsiesssisriresars e ssrssessesssssssssssassreans 2
3. Qualifying Oklahoma net capfltal gain or (loss) from like-kind exchanges reported on Federal
Schedule D, line 8. Enclose a copy of Federal FOrm 8824 ... v srmrrrvvnsnr e | 3
4, Qualifying Oklahoma net capital gain, Add amounts in column F onlines 1, 2 and 3, 5000
(If Z&r0 OF 1888, BNIAT T0%) ottt s s s ab e e s b e eabe s smt sk e bbb e drareeeen 4
5. Nonresident shareholder's share of the net capital gain appottioned and allocated to Oklahoma ... 5 5000
6. Oklahoma Capital Gain Deduction. Enier the smaller of lines 4 or 5 here and on Form 512-S, 5000

Part 1, line 1b. {0 not enter [855 than ZBI0Y....c..vececrinrviiicreiniise e s rresrees e smr s b e seneseesaes o

Enclose Federal Form 11208, Schedule D

N=0OmMn




IR

DRAFT

NONRESIDENT  6/25/12 :512-SA

SHAREHOLDER AGREEMENT

[, BIN XEMPT , the undersigned, do agree | will

file an Oklahoma Income Tax Return for the taxable year ending _12/31/12

H

and will include, in Oklahoma adjusted gross income, my share of distributed or un-
distributed taxable income or net operating loss of the corporation hamed below to the
extent such income, gain or loss, is at the corporate level, derived from sources within
Oklahoma. | further state | made and executed this agreement for the purpose of filing it
with the following named corporation to be submitted with the Oklahoma Small Business

Corporation Income Tax Return, Form 512-S, filed by the corporation for the taxable year

indicated above.

COfDOTation WORKNALLDAY, INC

Street Address or Post Office Box __37 ANY STREET

Clty ANYTOWN ‘ State NC le 28041-0580

Federal Employer Ildentification Number _11-0000007

999-06-0008

Signature of Shareholder Executing Agreement Social Security Number or
Federal Employer
Identification Number

Dated this 15TH day of MARCH 2013

CORPORATION PLEASE NOTE:

This agreement must be filed with the original Small Business Corporation Income Tax
Return, Form 512-S, for each nonresident shareholder. Otherwise, the corporation shall
be taxed on that part of the corporation’s net taxable income allocable to the shares of

stock owned by the nonresident shareholder. Once the agreement has been signed, it is
irrevocable for this taxable year.

N—=ON




