
Form 512 Test Scenario 3 
 

Hide ‘N Seek Foods, Inc.                                                 11-0000002 
 
Test Scenario 3 uses the Federal Form 1120 Test Scenario 2.   
 
Deviations from Test Package Federal Form 1120: 

• Change the Federal Employer Identification Number to 11-0000002 
 
Forms Required:  512 pages 1-4 (Parent), 512 pages 2 – 4 (Each Subsidiary), 512-TI, 511-CR, 
506 (TY 2015), 561C 
 
Binary Attachments:   
Schedule - Interest Expense Allocation (Hide ‘N Seek Foods, Inc.),  
 
 
Misc. Additional Information –  

• Estimated tax payments of $450,000 were made in four equal installments.  
• Check the box to allow the Oklahoma Tax Commission to speak to the paid preparer.  
• Hide ‘N Seek, Inc. - The Partnership Loss to be allocated to Oklahoma = (13,288). 
• Hide ‘N Seek, Inc. – A $3,251,100 investment in Oklahoma qualified depreciable property was 

made.  This investment qualifies for the Investment /New Jobs Credit (Form 506). 
• The income for The Greek Playhouse is all within Oklahoma. 
• Acme Food Crop. - The Partnership Income to be allocated to Oklahoma = 155,625. 

 
 
Information needed to complete the Additional Information sections –  

• The location of principal accounting records is the same as the address on the return. 
• The Internal Revenue Service has not redetermined any company’ tax liability for a prior year. 
• The statute of limitations for a prior year has not been extended by consent. 
• The business name is the same as on their name on the return.   
• The principal location in Oklahoma is: 

o Hide ‘N Seek Foods, Inc – 5 N Main, Washington OK  73093 
o The Greek Playhouse – 32 Elm Street, Mytown, OK  73025 
o Acme Food Corp – 3 N Broadway, Edmond OK  73034 

 
• The date business began in Oklahoma was: 

o Hide ‘N Seek Foods, Inc – 01/31/1989 
o The Greek Playhouse – 06/15/1979 
o Acme Food Corp – 01/01/1987 

  
Information needed to complete the Apportionment Formula, Column A  -  
 
Hide ‘N Seek, Inc. 

• Inventories – 41,352,987  
• Depreciable property = 20,633,741 
• Land = 1,026,853 
• Rented property (capitalized) = 6,629,048 
• Payroll = 18,211,570 
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• Sales shipped to Oklahoma from outside Oklahoma = 11,358,759 
• Sales shipped  to Oklahoma from within Oklahoma = 52,589,611 
• Sales shipped from Oklahoma to purchasers where  the corporation is not taxable = 18,596,204 

 
Acme Food Corp. 

• Inventories – 789,241  
• Depreciable property = 1,158,691 
• Rented property (capitalized) = 1,007,168 
• Payroll = 894,529 
• Sales shipped to Oklahoma from outside Oklahoma = 375,896 
• Rented property (capitalized) = 875,269 

 
 
Additional Schedules: 
1.  OtherDeductions – Other Deductions  (The Greek Playhouse) 
2. DeductedAllocatedItems – Net Rental Income  (Acme Food Corp) 
 
 
The Greek Playhouse 
AdditionalSchedule 1 for OtherDeductions  (Form 512, Schedule A, Line 26, StateAmount)   

ScheduleName – Other Deductions   
Commissions          6,154 
Travel / Lodging      12,542 
Meals / Entertainment 2,469 
Supplies 7,848 
Insurance       10,573 
Communication Expense          6,476 
Utilities 1,024 
Subscriptions & Dues 2,747 
Outside Prof. Service -2,747 
Miscellaneous other Deductions       53,667 
Capital Gain Deduction – Form 561C     220,747 
TOTAL 321,500 
 
Acme Food Corp  
AdditionalSchedule 2 for DeductedAllocatedItems (Form 512, Schedule B, Line 3a) 
 ScheduleName – Net Rental Income   
Gross Rents 1,115,864 
Repairs 35,000 
Interest 115,000 
NET RENTAL INCOME 965,864 
                                     


































