Five Year Exempt
Manufacturing

Ad Valorem Division

Oklahoma Tax Commission




Introduction

O Personal Property Section

O Patty Heath, Paula Gibson, Doug Brydon

O 5 Year Exempt Manufacturing




OTC Web Page

Five Year Exemption Downloads

O 2011 Business Personal Property Schedule
O 900XM Application
O BT129 — Power of Attorney

O 900XM A-B Approval/Disapproval Form
O Assessor Only web site

O 3 Year Payroll Affidavit
O Checklists — County and Company
O 900F Freeport




History

State Question Passed in 1985
First Payout 1987

Created to increase jobs and stimulate the Oklahoma
economy by giving companies incentive for growth in the
state.




Historical Reimbursement and Growth
Five-Year Exempt Manufacturing
Reimbursements
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Available reimbursement funds

Historical Income And Reimbursements o A R A et

{1%) of individual and corporate

Of The Ad Valorem Reimbursement Fund | icometaxcoletions. Reim

bursement for manufacturing ex-

emption is first priority payment.
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Qualifications

O $250,000 Capital Investment/Increase Payroll $250,000

O For Counties with a Population less than 75,000 based on
the 2010 Census




Qualifications

O $250,000 Capital Investment/Increase Payroll $1,000,000

O For Counties with a Population more than 75,000 based on the 2010
Census

O Added Payne and Rogers County




Computer Services Qualifications

O At least 80% of their annual gross revenues to an out of state
buyer or consumer

O Increase payroll by $250,000 for any capital investment under
$7,000,000 or

O Invest $7,000,000 in capital and maintain or increase payroll




Electric Wind Generation

O NAICS - 221119

O Increase payroll by $250,000 for any capital investment under
$2,000,000 or

O Invest $2,000,000 in capital and maintain or increase payroll




Distribution Centers

O Initial Investment of $5 Million
O Employ at least 100 full-time employees
O Wages of 175% of the Federally Mandated Minimum Wage




Paper Products Manufacturers

O $2,000,000 or more in capital investment and payroll
equal to 150% of the OESC average weekly wage, or

O $5,000,000 or more in capital investment in initial year
and $5,000,000 per year in the subsequent 4 years




State Question
/66

O Effective January 1, 2013

O Intangible Personal Property

O New Page 3







Application Process

O Industry Applies to County Assessor before March 15

O Approval or Disapproval by County Assessor and County
Board of Equalization

O County submits application to Oklahoma Tax
Commission by June 15




COUNTIES PARTICIPATING IN TXM PROGRAM - 2012 I
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Bryan

. Canadian

Carter
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. Custer

. Delaware
. Garfield
. Garvin

. Grady

. Harper

. Hughes
. Jackson
. Kay

. Latimer
. LeFlore
. Love
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. Marshall
. Mayes
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Muskogee
Noble
Nowata
Okfuskee
Qklahoma
Okmulgee
Osage
Ottawa
Payne
Pittsburg
Pontotoc
Pottawatomie
Pushmataha
Roger Mills
Rogers
Seminole
Stephens
Texas
Tulsa
Wagoner
Washington
Woods
Woodward

Map created by the Ad Valorem Division, March 7, 2012



County Responsibility

O Receive Applications from Taxpayer by March 15.
O County Audits Applications for Completeness

O Assessor must complete Assessor’s portion of EACH
application

O Original app shall be delivered to the County Board
of Equalization for review by 4" Monday in April

O Approval/Disapproval MUST be completed by both
Assessor and CBOE

O Complete applications must be to OTC by June 15




/710:10-7-11, 12

Examine Application

Complete County part of Application

Complete Approval Disapproval Form

Application must go to CBOE by 4t Monday in April

County Board must review application in same time and
manner as homestead exemptions




FIVE-YEAR AD VALOREM TAX EXEMPTION
FOR MANUFACTURERS
FILE CHECKLIST

APPLICAINT

COUNTY SCHOOL DIST. XMVE#H YEAR

PLEASE CHECK THE APPROPRIATE SPACE BELOW WHEN COMPLETED

Signed 900 XMA-B form showing approval or disapproval for each application. Signed
by both Assessor and CBOE. If stamped must be initialed. =

One completed application for each vear's assets claimed for exemption

Company Federal ID #

Contact Information

Insurance Carrier

Applicable WAICS Code(s)

OQualifying category Question 6A, 6B, 6C 6D and Form 900XM-R1/10

Amount claimed for exemption (Question 7) land, building, machinery and eguipment,
or leasehold improvements

Asset list. (Eligible year only per asset list WO MULTIPLE YEAR ASSET LISTS)

Signature of applicant with current notary (page 4). BT129 completed by Tax Rep.

Oklahoma Power of Attorney form completed by Tax Rep if applicable (B T129)

Assessment percentages, Ad Valoremm Ref #, Assessor’s Signature and date (Page 4)

Correct information on EMPLOYMENT LEVEL AFFIDAVIT (Pg. 5)

Enclose copy of field data card and warranty deed or lease/purchase agreement for
claims relating to real property

Copy of county worksheet showing calculation of valuation and depreciation amounts
for business persomnal property

Affidavit - (three vear or less expansion plan)

Copy of completed checklist for each application

Yes

MNo

Is this company in protest or litigation with the county concerning these assets value?

Completed by Date




OTC FORM 00X MA-B APPLICATION ™NO.
MNOTICE OF APPROWVAIL OR DISAPPROWVAL
BY COUNTY BOARD OF EQUALIZATION & COUNTY ASSESSOR OF
MANUFACTURER’S AD VALOREM TAX EXEMPTION

TO: Applicant

Address

PLEASE CHECK THE APPROPRIATE BOX:

The above application for exemption has been APPROVED by:
County ASSesSsor

The abowve application for exemption has been APPROVED IN PART by:
County ASsSessor

The following property has been disapproved for exempiion for the reasons indicated:

The above application for exemption has been DISAPPROVED by:
County AsSsSessor
For the following reasons:

PLEASE CHECK THE APPROPRIATE BOX:

The above application for exemption has been APPROVED by:
County Board of Equalization

The above application for exemption has been APPROVED IN PART by:
County Board of Equalization

The following property has been disapproved for exemption For the reasons indicated:

The above application for exemption has been DISAPPROVED by:
County Beoard of Egualization
For the following reasons:

Aldl applications approved by the County Assessor., in whole or in part, are subject to review and approval by the County Board of
Equalization and the Oklahoma Tax Commission. Any person whose previously approved application for exemption has been denied
or changed by the Board of Equalization may, WITHIN TEN (10) DAYS from reccipt of this notice, file a complaint with the County
Clerk requesting a hearing thereon. The complaint shall set forth the reasons why the exemption should be allowed and all pertinent
facts in relation thereto. The applicant will be notified of the time and place of such hearing. and will be afforded the opportunity to
present evidence in support of his claim for exemption. If complaint is not filed within the time specified. the derte:m:nauou of the

board will become final.

COUNTY BOARD OF EQUALIZATION

Sec. (County Clerk)

COUNTY ASSESSOR




STATE OF OKLAHOMA,
COUNTY

. being first duly sworn, according to law, depose and say: that | am the

Company; that as such | am acquainted and know the accompanyi

taterments, as shown by the exhibits, schedules and properiy listings herein to be true, cormrect and complete, as reflected by 1
ecords and books of account of the Company: and that all informaticn requested herein has been fully and correctly given.

el

Applicant Signature

iubscribed and sworn to before me this day of 5 =

real

MNotary Public Signature

&

Ay Commission Expires:

Assessor Use Only
“he assessment percentages for this county are as follows:
teal Property: o Personal Property: Yo
ocated in school district:

v Valorem Reference Number:

Signed: » County Assess

Date:

—d—

Chis page requires a current notary and seal. It must be signed by an officer
epresentative of the company. The assessor must fully complete the bottom part of th



OTC FORM #3993 County # 48

COUNTY ASSESSOR'S REPORT OF NET ASSESSED VALUATION AND MILLAGE
FOR THE TAXABLE YEAR 2010
MARSHALL COUNTY, STATE OF OKLAHOMA

To the County Assessor: The following is a full and correct report of net assessed valuation and millage as certified by the county treasurer for
the current taxable year. It is to contain the net total valuations, separately stated as to personal and real property. Each taxing jurisdiction., by
actual addition of tax roll entries with the applicable levies, shall be extended separately. These entries shall total as entered on the tax rolls as
certified for collection on or before November 1 of the current tax year. (Ref. 68 O.S. 2001, Section 2842-C)

School Districts or Taxing Entities having Class MNet Assessed Valuations Millage Levies Total Tax Calculated for
Authorized Tax Levies Collection
[ School District # and Mame Pers
1-2 MADILL
ADW Reference MNo. Co. SD Code # Real
48-365-00-0000 2B
Wo-Tech [(City Name Special Joint County PSS -
o0 RURAL
School District # and Name E’ers
1-2 MADILL
ADW Reference No. Co. SD Code # Real
48-365-00-1037 CITY
Wo-Tech [City Name Special Joint County PSS
o0 MADILL
School District # and Name Pers
1-2 MADILL
ADW Reference No. Co. SD Code # Real
48-365-00-1233 CITY
wWo-Tech [City Name Special Joint County PSS
oo OAKLAND
School District # and NMame Pers
-3 HKINGSTON
ADW Reference MNo. Co. SD Code # Real
48-366-00-0000 3B
vo-Tech [City Name Special Joint County PSS
o0 RURAL
School District # and Name Pers
1-3 KINGSTOMN
ADW Reference No. Co. SD Code # Real
48-366-00-0911 CITY
wWo-Tech [City Name Special Joint County PSS
o0 KINGSTON
School District # and Name Pers
1-3 KINGSTON
ADW Reference No. Co. SD Code # Real
48-366-00-0994 38BLC
wWo-Tech [City Name Special Joint County PSS
00 LITTLE CITIES
School District # and Mame Pers
-3 KINGSTON
ADW Reference No. Co. SD Code # Real
48-366-00-4505 1-3
Wo-Tech |[City Name Special Joint County PSS
oo RURAL BAW I

Page 1 JARptsStats\CNT Y LEVInetasd. mdb



Page 834 OKLAHOMA TAX COMMISSION - AD VALOREM DIVISION TAX YEAR
712012012 COUNTY SUMMARY - PUBLIC SERVICE APPORTIONMENT 2012
(P:\PU\Current\Database\ps.00.MDB\SB County Summary - All}

OTC AD COUNTY CITY/Town/RFPD COUNTY JOINT CAREER ASSESSED
VALOREM SCHOOL NAME OR RURAL TECH VALUE
REFERENCE DISTRICT NUMBER
NUMBER NUMBER
COUNTY: MARSHALL (48)
COMPANY: GottaGo Gas Company (G850)
AGENT:  Don Key

P O Box 1

Blue, OK 77777

918-867-5309
48/365/00/11037 -2 Madill 00 215,172
48/365/00/1233 -2 Oakland 00 56,721
48/365/00/0000 -2 Rural 00 104,229
** TOTAL COMPANY ** 376,122
COMPANY: Your BFF Telephone Company (T754)
AGENT: Redd (Solo) Kupp

POBox2

Oklahoma City OK 73100

405-BR5-5490
48/365/00/1037 -2 Madill 00 372,713
48/365/00/1233 -2 QOakland 00 77,393
48/365/00/0000 -2 Rural 00 1,592,722
48/366/00/0911 -3 Kingston 00 167,179
48/366/00/0000 I-3 Rural 00 739,743
** TOTAL COMPANY ** 2,949,750




Form BT-129
Revised 5-2006

OKLAHOMA TAX COMMISSION
M.C. CONNORS BUILDING
2501 LINCOLN BOULEVARD
OKLAHOMA CITY, OKLAHOMA 73194

POWER OF ATTORNEY

(Please ioe or Pt}

Taxpayer(s) Name(s)

Social Security/Federal Employer Identification Number(s) Permit Number{s)
.-}
Address City State Zip Code

Hereby appoints:

Name Telephone Mumber
Address City State Zip Code
MName Telephone Number
Address City State Zip Code

As attorney({s)-in-fact to represent taxpayer before the Oklahoma Tax Commission and/or acquire any tax form{s) and/or
documenits that taxpayer would be entitled to receive.

Type of Tax State Tax Number or Year(s) or Period(s)
(Income, Sales, Etc.) Description of Tax Document (Date of death if Estate Tax)

The attorneyy{s)-in-fact (or either of them) are authorized, until written revocation is received, to represent the taxpayer
before the Oklahornra Tax Commissior and receive confidential information and to acquire any and all tax formy{s) and/or
documents that the principal(s) can receive with respect o the above specified matter(s) unless excepitions are noted
below:

Signature of or for taxpayer(s) Date

If signed by a corporate officer, partner or fiduciary on behalr of the taxpayer, I certify that | have the authority to execule
this power of attorney on behalf of the taxpayer

Signature e (if applicable) Date

Type or print your name below if signing for a taxpayer who is not an individual.

MName Title (if applicable) Date



29-XM
levised 7-2012

THREE YEAR AFFIDAVIT
FOR FIVE-YEAR
AD VALOREM TAX EXEMPTION FOR
OKLAHOMA MANUFACTURING
« OR RESEARCH & DEVELOPMENT FACILITIES

, being first duly sworn, according to law, depose and say:

2

am the of

Officer of Company Manufacturing Concern
~am acquainted with the business concern and am stating that from the start of initial construction or expansion to the completion of such
sonstruction or expansion or for three years from the start of initial construction or expansion, whichever occurs first, such construction or expansion
vill result in a net increase of annualized payroll of

Check One
O $250,000.00 or more-for counties under 75,000 in population

0 $1,000,000.00 or more — for counties at 75,000 or above in population
(For Use in: Canadian, Cleveland, Comanche, Oklahoma, Payne, Rogers, and Tulsa Counties)

ind that such employees will be provided a basic health benefits plan.
~acknowledge that the constitutional and statutory provisions in effect at the time of filing the initial application for exemption will be the provisions

»n which eligibility will be based for the remainder of the five-year period. Any subsequent changes in these provisions will not affect eligibility
:stablished at the time of initial filing.

Officer Signature

Subscribed and sworn to before me this day of , 20

Seal

Notary Public Signature
vy Commission Expires:




OTC Processing of
Applications

Desk Audit
Payroll & Full-Time Employee count verified with OESC

New applications are scheduled for physical inspection
for qualifying assets used directly and exclusively in
manufacturing




Tax Bill Balancing

Separate Tax Bill for each account XM1, XM2, etc

Real and Personal Property normally on separate
statements — OK

Corrections to Match

Return Balance Sheets Signed and Dated




710:10-7-18,19,20

O Proper Designations must be made on assessment rolls
& tax rolls

O Send tax statements to Oklahoma Tax Commission for
ALL accounts




OTC Record No. 234

COMPANY NAME:

2009 TAX EXEMPT MANUFACTURING
COMPANY DATA SHEET

COUNTY:

YEAR 1 OF 5§ YEAR EXEMPTION
APPROVED:

CONTACT:
PHONE:
LOCATION:
eIy
| MACHINERY AND EQUIPMENT |
YR cosT DEPR _ TREND RCNLD
038 14,707 0.7000 1.0000 10,295
08 988,953 0.9200 1.0000 909,837
08 90,064 0.9400 1.0000 84,660
o 0.0000 0.0000 o
O 0.0000 0.0000 O
O 0.0000 0.0000 O
O 0.0000 0.0000 O
O 0.0000 0.0000 O
O 0.0000 0.0000 O
O C.0000 0.0000 O
o 0.0000 0.0000 O
Lo} 0.0000 0.0000 O
0 0.0000  ©0.0000 o
0 0.0000  0.0000 o
0] 0.0000 0.0000 o]
o] 0.0000 0.0000 8]
o] 0.0000 0.0000 o]
o] 0.0000 0.0000 O
0] 0.0000 0.0000 8]

TOTAL TO PAY ON CLAIM

o
I TAXING JURISDICTION I
SCHOOL DISTRICT: T-1A
MILL LEWVY: 0.121850
ASSSESSMENT 2% REAL: 0.1100
ASSESSMENT %% PERS: 0.1000
LAND: 30
BUILDING: $0
BLDG. DEPR.: 0.00000
BUILDING RCNLD $0.00
M/E TOTAL COST $1.,093,724
M/E RCNLD: $1,004,792
TOTAL ASD WVAL: $100,479
TAX:
Ad Ref #: 72-585-18

fbemitam. mdbivr-Cmpny DetaillO1wkp



OTC Record No. 234

2009 TAX EXEMPT MANUFACTURING
COMPANY DATA SHEET

COUNTY: ST

YEAR 1 OF 5§ YEAR EXEMPTION

APPROVED: YES
COMPANY NAME:
R ST TOTAL TO PAY ON CLAIM
PHONE: $12,243
LOCATION: ’
CITY:
| MACHINERY AND EQUIPMENT | I TAXING JURISDICTION ]
YR COST DEPR TREND RCNLD SCHOOL DISTRICT: T
os 14,707 0.7000 1.0000 10,295 MILL LEVY: 0.121850
o8 988 953 0.9200 1.0000 9209 837 _
o8 90.064 0.9400 1.0000 84.660 AeEESRMERT 2o RN Q1400
o 0.0000 0.0000 o ASSESSMENT % PERS: 0.1000
0 0.0000 0.0000 0 _
0 0.0000 0.0000 o LAND SR
0 0.0000 0.0000 0 BUILDING: $0
o 0.0000 0.0000 0 _
= il e 5 BLDG. DEPR - 0.00000
0 0.0000 0.0000 0 BUILDING RCNLD $0.00
o 0.0000 0.0000 0
= e e . M/E TOTAL COST $1,003,724
0 0.0000 0.0000 o M/E RCNLD: $1,004,792
o 0.0000 0.0000 0 ,
e st sty & TOTAL ASD VAL: $100,479
o 0.0000 0.0000 0 TAX: $12,243
0 0.0000 0.0000 0
0 0.0000 0.0000 0
a o 0.0000 0.0000 o

Ad Ref #: | 72-585-18 |

it madb\rCmpny Detail0 1 vckp



KEEFPF THIS 1OF PUKITION VUORK YOUR RECORDS
PLEASE DO NOT SEND CASH

For answers to any questions concerning this Tax Notice, call
(405)111-1345

BUSINESS PERSONAL © TAX BILL
. Acct No: 708 Peary Group:
- F Date Prepared: 12/192007 01:47pm
A Assessed Value:
2007 e
.. 392,949
SKD:4123 FID: Exempt Amount: ;m)- Lo 0
392,949
" 12028
DOUG'S HAPPY PETS CO XM-5 Tax Amount 47.263.91
400 STREET 01152008 Tax Balance: 47.263.91
SMALL, OK 44444 Cost Amount 000 —
Im Amount LOO
DELQ.DUE ~ $47.263.91
FiretHalfPay: $23.631.% ( .
Second Half Pay: $23,631.95 = P e
Paid By
TEAR ALONG THIS PERFORATION AND RETURN PORTION BELOW WITH YOUR PAYMENT INCLUDE YOUR
CHECK FOR TOTAL AMOUNT, MAIL TODAY TO SAVE ADDITIONAL INTEREST/COST
SMALL County Treasurer TAX BILL Date Prepared: 12/19/2007 01/47pm
2007 SINESS PERSONAL Acct No: 1XXA Pay Group:
Addn: = - Assessed Value: Exempt Amount 391949
SKD:41232 FD; TifD: Lot: Blk: NetValue %5, 949
DOUG'S HAPPY PETS CO XM-5 Rate 17028
SMALL COUNTY TREASURER TaxAmouent 47.263,91
400 STREET Tax 32 Q.00
SMALL, OK 444444 Tax Balance: 4726391
First Half Pay: Second Cost Amoumnt 0.00
Half Pay: DELOQ.DUE ot Amount 0.00
$23£31.96

Padmy $47.263.91



Make Checks Payable to : Me

7895 R BT

TINY COUNTY TREASURER ;’- = e & o 2007 Values
T8OW.108TH, SUITE 101 ,- Breakdown s Amou =1 Stillwater 295,347
LARGER, OK 88888 |comniyheatin oo oy Gross Assessed 0
T Exemptions 295,347
Parcel ID Number |COUNTY WIDE 4-MiL 400 1.181.38 Net Assessed 29,797.56
75 SCHOOL DIST GEN. 35.00 10,337.15 Total Tax 0.00
SCHOOL DIST SNk 2447 715854 Total Tax Pavments —_—
TOTALS 100.89 29, 797.56
ASE -0 ~
798 Personal Tax Legal Description: T | Du 529’7_9_ '52
f
06-XM-4 MISC TR 89-108N-545 =
DOUGIE'S HAIR MFG
PO BOX 689542
LARGER, OK 88888
‘etain this portion for your records or when paying in person bring entire statement
2 Second Half Payment School Dist Taxroll ltem #
TINY COUNTY TREASURER Personal Tax 78956 R
789W.108TH, SUITE 101 Tax Year
LARGER, OK 88888 2007
Payment Enclosed
0998 TINY MISC TRS
06-XM-4 MISC TR 89-108N-222E D-752 E— AR
SECOND Half Tax 3 :
Penalty
Owner 125070 Mail/SA
Detinquent Taxes 2006P HEE
Advertising
Other
Total 14,898.78
DOUGIE'S HAIR MFG
PO BOX 689542
LARGER, OK 88888
Enter Address Changes Here Return this stub with
SECOND HALF
payment before APRIL
15T VvV M Deputy.
‘52 Filﬁst or Fu[l Payment School Dist Tax Year Taxroll tem #
2007 7895 R
Personal Tax
TINY COUNTY TREASURER ey
T8OW.108TH, SUITE 101
LARGER, OK 88888 STILLWATER MISC TRS
06-XM-4 MISC TR 089-108N-222E D-752 = F.’ay:n:ents_‘—
ooe8 Circle One
FULL PAYMENT 29 ,797.56
Owner 125070




Parcel Number

i e Tax Roll item Number Tax Year
Your Treasurer
xcvb 2007
Top County Treasurer
Olahoms 29253 Tax TYPe g onoei District 189-45 Tax Rate (mills}
Personal panufactured Home 86.4000
KEEPUM HAPPY CO OKLAHOMA AcrM/Loti
TAX COMMISSION 2501 LINCOLN Gross Assessed Valie V.LN.
BLVD : T R e e
OKLAHOMA CITY. OK, 73194- Exemptions Net Assessed Value
04 595 o 94,595
Mills: Amount:

Tax Distribution;

Legal Description:
4.2500 10.6200 402.03 1,004.59

FILED FORM 300 XM XM-2 2008 County School County General
(ACQUIRED 2005) 5 YR MANUFACTURING EXEMPT County Health School General 2.1200 37.0300 200.54 3,502.86
2ND YR OF 5 YR EXEMPTION
School Building School Sinking Votec 5, 2900 S00.41
General Votec Building EMS Payment 10,1700 962.03
due dates and penalty 10.5800 1,000.82
Taxes become definquent January 1st. Late penalty is 11/2% per month 33,1700 200 87
until paid. You may pay 1/2 the total amount due by December 31st. The 3.1700 200 87
second half must be paid by March 31st. z o
Payable Upon Receipt
i 2 >
Each statement for less than ($25.00) must Total 2007 Tax Due T30
be paid in full
Retain this portion for your records or when paying in person bring both portions of your statement Detach
and mail this portion with your payment or bring both portions when paying in person
189-45 2007
Amount
8 974/44
rrzx Type Owner id # Mrtg, Code School District Acres /Lots Item Number Tax Year
Personal T458.04 14,269.0
Back Taxes legal description
FILED FORM 900 XM XM-2 2006 (ACQUIRED 2005) 5 YR MANUFACTURING ' Year
EXEMPT ZND YR OF 5 YR EXEMPTION 2006
enter address changes here
Payment |Certificate
Type Half]
)
KEEPUM HAPPY Half Tax 4 086.51
% OKLAHOMA TAX COMMISSION B T
otal 2007 Tax Due 8.173.02
2501 LINCOLN BLVD OKLAHOMA ] - 38,
Please send a stamped envelope if return of receipt is requested

CITY, OK. 73194-



OSF - 3A FUND | AGENCY L ORDER NO. [ CLAIM NO.

(Revised 10/94) ACCOUNT

STATE OF 695 . 7 |
OKILAHOMA  FOR AGENCY USE.

CLATM OF:

Notarized Claim Form GKL&HGMA TAX COMWSSION
. 7 2y ] P.O. Address i
Enter the partial payment or ACcT, [OBIECT AMOUNT | acecT, OBJECT AMOUNT | FOR
final payment number if claim
is to be charged against an 3 — T — -
encumbered order. = = B v
w Ji: =em T AGAINST

———————1 Agency,. Bd.

omun., Dept.

Partial No. Final No. S S

ASSIGNMENT

I hereby assign this claimto

- — =
5 g r et X - i = o u v |
(1) Foruse if claim is ic be | | and authorize the State Treasurer to issue = 1 !
charged against a single I Eaa 1 i His warrant in payment to said assignee. % |
Account number. i = |
i - . B [ | —— [P Date: el = |
2) For use if ci_mm is to TOTAL AMOUMNT == — > = SIS
charged against mulrtiple N
Account numbers. OFFICE OF STATE FINANCE e =
AUDITED BY Claimant: |
DATE ITEM QUANTITY ARTICLE o ol e AATIES OBJIECT
|
1
|
|
|
The State Treasurer is hereby authorized to deliver warrant issued in payment of this claim to the T

APPm
Officer in Charge of Agency, Board, Commission or Department above named, and such officer is aurhonae:d
to mail said WeuTant to claimant hereinabove named.

The undersigned contractor or duly authorized agent. or lawful age, being first duly sworn. on r::uth says that
this claim is true and correct. Affiant further states that the work, services or materials as shown by this claim
have been completed or supplied in accordance with the plans, specifications. orders, requests and all other
terms of the contract. Affiant further states that (s)he is the duly authorized agent of the contractor for the
purpose of certifying the facts pertaining to the giving of things of value to government personnel in order to
procure the contract or obtain payment; {sihe is Fully aware of the facts and circumstances surrounding the
making of the contract and has been personally and directly involved in the proceedings leading to the
procurement of the contract and the filing of this claim: and, neither the contractor nor anyone subject to the
contractor's direction or control has been paid, given or donared or agreed to pay, give or donate to any officer
or employee of the State of Oklahoma any money or other thing of value. cither directly or indirectly. in
procuring the contract or oblaining payment.

Suhbscribed and

-4 TOTAL AMOUNT APPROVED

T hereby approve this claim for payment and
purchasing laws of this State.

certify it complies with the

Agency's Appm-\.ring Officer

Titdle

Date

Apgency. Bd.
or Div. Use

sworn to before me = . . == S =
Claimant
State of __  Counsty of
My Commission expires = - o . =

MNotary Public (or Clerk or Judge)

i Division Director Sigﬁa}ure



Reimbursement

O November and December 2 copies of
printouts to county assessors for verification

O December Tax Statements sent to OTC

O March Claim forms sent to county assessor
for completion and signature by County Clerk

O April Claim forms submitted to Oklahoma
Tax Commissioners for approval

O June Reimbursement sent to the County
Treasurer — 15t payment for School Districts




Reimbursement Growth

O 1986 $143,257
O 7 Counties
O 9 Companies
O 9 Applications
O 2013 $46,289,325
O 51 Counties
O 149 Companies
O 398 Applications




- So Where does the Money“"
come from? ‘

O State Pays Exempt Portion
O Reimbursement From 1% of State Income Tax
O Disbursement

O Exempt Manufacturing

O Double Homestead

O Vegetative Buffer Strips




What Equipment Do you
Think Qualifies?
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Golf Cart used for Maintenance?

























IX. Appendix

A. Overview

1. Incentive Overview Chart

For manufacturers and certain types of service companies (research, development and computer services), Oklahoma
offers two options. Companies may choose either the Quality Jobs cash-back program, or the Investment or New Jobs

income tax credit package. Ad valorem exemptions are available for capital investments made by certain types of

companies provided that qualified investment exceeds $250,000 within the calendar year and the company complies

with certain payroll thresholds. The package may include a refund of sales taxes paid for construction materials by

manufacturers. Incentives are also available for investment in equipment to curtail hazardous waste and in conversion
of vehicles to clean burning motor fuel. For most service companies, the cash-back program is the primary incentive.

Training costs are generally covered for industries making a significant contribution to the number and quality of
Oklahoma jobs.

b =5 Servatt e 5. 6. A= = 10.
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10 Benefits Cash High Employer New Sales Ad Training Inventory 9. Computer
You Payments Impact Cash ot Tax val for Tax Sales R&D
Should Quality Cash P t 1 Ref ; Industry Exemiption Exemptons ey
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Where the Wind Blows

Wind Power Classification

Resource Wind Speed® Wind Speaed ®
Patential at S0 o at S0
2 mfs mph

Fair G = F.0 14.3 = 16.7
Good 7.0- 7.5 15.7 - 16.8
Excallant T5- 8.0 16.8 - 17.9
Outstanding 8.0- 88 17.9 - 18.7
Suparb 88-111 19.7 - 24.8

&y — '
"““ l‘l?:‘_ NMational Renewable Energy Laboratory

Iraartion for Our Erevgy Futuee
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Future Wind Projects

» Osage County

» Murray County

» Choctaw County

» Kingfisher County

» Expansions possible in
- Kiowa, Caddo, Custer, Roger Mills




New Wind Projects

» Canadian Hills - Canadian Co Phase |

» Novus Wind - Texas County

» Chisolm View - Garfield and Grant Counties
» NextEra - Kay County




2012 Year End Wind Power Capacity (MW)

. Washington
2,808

M. Dakota
1,679

Minn.
Cregon 2,986

a73

Mevada

152 Ind. | Ohio

Utah linois 1 543 426

325 Colorado
2,301
California
5,549
Arizona
238

New Madco Oklahoma

78

Total: 60,007 MW
(As of 12/131/2012)

Wind Power Capacity

Megawatts (MW)

.o I 1,000 - 13,000
*-:h B 100- 1,000
Hawaii |:| 20 - 100
206 o

Diata is from tha Armecan Wind
Energy Association Fourth Quarter
2012 Market Repor:
hitpffwww.awea.ong

.5, Department of Enargy

+INREL

N
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BOAT DOCKS - HOW TO ASSESS










TYPES OF DOCKS
Lake Docks

Pond Docks

Custom Docks
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WHICH DOCK

Research shows most of docks in Oklahoma
will be:

Custom



DISCOVERY

Measure
Take Pictures
Location

Materials Used
Metal, Wood, Combination



WHY??7?7?

Personalized Docks

Different Sizes and Shapes
Amount of Boat Slips

Amount of WaveRunner Docks
Enclosed Area with Roof

Size of Deck

Other Factors



Size

12x2x3
12x2x4
12x3x4
12x4x4
12x4x5
12x3x6
12x3x8
12x4x6
12x4x8
16x2x4
16x3x4
16x3x6
16x3x8
16x4x4
16x4x5

ENCAPSULATED FLOTATION PRICING

Weight bouyancy Cu. Ft

24
30
41
o/
/0
50
31
/8
104
36
49
67/
94
63
34

327
450
679
908
1165
1050
1390
1362
1816
604
911
1373
1822
1217
1555

6
3
12
16
20
18
24
24
32
10.7
16
24
36
21.3
26

Price
S 98.00
$105.00
$135.00
$165.00
$180.00
$195.00
$235.00
$220.00
$285.00
$115.00
$145.00
$215.00
$265.00
$195.00
$220.00

Size

16x4x6
16x4x8
20x2x4
20x3x4
20x3x6
20x3x8
20x4x4
20x4x6
20x4x8
24x3x4
24 x3x6
24x4x4
24x4x6
24x4x8
32x4x6

Weight bouyancy Cu. Ft

92
122
41
57
34
114
/4
105
143
68
101
39
126
164
164

1828
2278
759

1143
1716
2298
1626
2295
3057
1372
2000
1831
2754
3630
3680

32
42.7
13.3

20

38

40
26.6

40
53.3

24

36
31.9

48

64

64

Price
$250.00
$310.00
$130.00
$165.00
$220.00
$280.00
$205.00
$265.00
$335.00
$185.00
$235.00
$225.00
$305.00
$385.00
$455.00
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BOAT LIFTS

Cantilever Boat Lift $700- $2,200 depending on weight of
boat

Vertical Boat Lift $1,800 - $9,000 depending on weight of
boat. There are also many power features that could add
cost

Hydraulic Boat Lifts $6,500 - 19,000 Many power features
available

Elevator Boat lifts $7,800 - $19,000 Used for large boats
side mounted to a seawall

Boat Railways/Cart and Track $1,800 - $3,200 Used to bring
boat into boathouse or up on shore
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GALVANIZING

Most of the Docks in Oklahoma go to either
Tulsa or SpringDale AR for Galvanizing



Annual Conference 2013

Boat Dock

Supplemental Information




Boat Lift pricing - Helping you decide which boat lift to buy

W

Page 1 of 1

BOAT LIFT REVIEWS - READ BEFORE YOU BUY

-PROTECT YOUR INVESTMENT

-SECURE YOUR ASSETS

Home

Boat Lift Models
Why Buy a Boat Lift

Boat Lift Pricing

Boaf Lift Accessorigs

Boa! Lift Dealers

Boat Docks

http://www.boatliftreviews.com/boatliftpricing. php

Boat Lift Pricing - What you get for your Money

it ali comas down ta "how much™ when buying a boat lift. Due o the complex designs, there is a wide price range so
please fry to compare the same features of each product as many boat lifts may be different from each other.

Cantilever Boat Lifts - Pticing starts at $700 - $2200 depending on the weight that the boat lift will handle.

Vertical Boat Lifts - Pricing starts at $1800 - $9000 depending on the weight that the boat Iift will handle. if you vant to
dip a little into your savings account or maybe use some of your winnings from playing free bingo, for additional cash
many power features ¢an be added to the boat fift.

Hydraulic Boat Lifts - Pricing starts at $6500 - $19,000 depending on the weight that the boat lift will handle. For
additional cash, many power features can be added to the boat lift.

Elevator Boat Lifts - Used for larger boats / side mounted to a seawall. 1500 Ibs to 16,000 Ibs - Pricing starts at
$7800 - $19,000 depending on the weight that the boat lift will handle.

Boat Railways / Cart and Track - Used {o bring boat into boat houses or up on shore. Pricing staris at $1800 - $3200
depending on length of tracks and roller sizes.

© 2013Bozat Lift Raviews
All Rights Resened.

4/4/2013




Cantilever Boat Lift - Small to Medium sized boats Page 1 of 2

BOAT LIFT REVIEWS - READ BEFORE YOU BUY

-PROTECT YOUR INVESTMENT
-SECURE YOUR ASSET,

Ft

Cantilever Boat Lift - Small to Medium Boats

Home

Boat Lift Models

Why Buy a Boat Lift
Cantilever Lifts also have a long histery of trouble-free performance. They require few moving parts for superior
Boat Lifl Pricing reliability and place less stress on pulleys and cables. In the lift's fully raised position, cables carry no weight, the load
is entirely supported by the frame. Corrosion resistant aluminum conslruction also assures low maintenance, no rust
Boal Lift Accessories and no painting.

Boat Lift Dealers

Boat Dogks

Canlilever Boat Lifts - Components are made from simple aluminum tubing and are usually raised by a steel cable via
a pully system.

Boat Lift Benefits

- Easity moved inte place due to their lightweight design

- Lower Cost

Vertical Bgat Lifts - Used for farger boats
Hydraulic Boal Lifts - Used for larger boats / smooth operation

Raitways / Cart and Track - Used to bring boat into boat houses

http://www.boatliftreviews.com/cantileverboatlift.php 4/4/2013




Vertical Boat Lift - Small to Medium sized boats Page 1 of1

BOAT LIFT REVIEWS - READ BEFORE YOU BUY

-PROTECT YOUR INVESTMENT | e, =
-SECURE YOUR ASSETS i 3 o

Vertical Boat Lift - Medium to Large Boats

Home

Boal Lift Models Vertical Boat Lifis combine the strength and quality of marine grade aluminun along with the low mainfenance.

Why Buy a Boat Lift
Boat Lift Pricing

Boat Lift Accessories

Boat Lifi Dealers

Boat Docks

Vertical Boat Lifts - Weight lift ranges from - 1250 Ibs to 10,000 Ibs are standard.

Boat Lift Benefits

- Easily moved into place due to their lightweight design

- Blectric Powered - easy to control

- Ability to lift larger boats

Cantilever Boat Lifts - Used for smalter boats

Hydraulic Boat Lifts - Used for larger boats / smooth operalion

Railways / Cart and Track - Used to bring boat into boat houses

© 2013Boat Lift Reviews
All Rights Resaned.

http://www.boatliftreviews.com/verticalboatlitt.php 4/4/2013




Hydraulic Boat Lift - Small to Medium sized boats Page 1 of 2

+

BOAT LIFT REVIEWS - READ BEFORE YOU BUY

PROTECT YOUR INVESTMENT ' iy
SECURE YOUR ASSETS '

Hydraulic Boat Lift - Medium to Large Boats

omg
Boal Lift Models Vertical Boat Lifis combine the sirength and quality of marine grade aluminum along with the lew maintenance.
Why Buy a Boat Lift
Boat Lift Piciag

Boat Lift Accessories

Boat Lift Dealers

Boal Docks

Boat Lift Benefits

- Easlly moved into place due to their lightweight design

- Etectric Powered - easy to control

- Ability to lift larger boats

Cantilever Boat Lifts - Used for smaller boats

Hydraulic Boat Lifts - Used for larger boals / smoath operation

Raitways f Cart and Track - Used lo bring boat into boat houses

@ 2013Boat Ui Reviens
All Rights Reserved.

http:/fwww.boatliftreviews.com/hydraulicboatlift.php 4/4/2013




Boat Lift Reviews - Read Before You Buy Page 1 of 1

BOAT LIFT REVIEWS - READ BEFORE YOU BUY

P — e S R A s s

-PROTECT YOUR INVESTMENT
-SECURE YOUR ASSETS

Home Online Boat Lift Reviews - Choosing the Right One

Boat Lit Models Standing boatlifts are used if your boat is mainly on a water body with a frmn botlom, gentle grade and low water fluctuations. Standing
hoat lifts are usuatly Cantilever style or Vertical Style. For Jarger boats a hydraulic boat lift Is used. Before purchasing a standing boat lift,

Why Buy a Boat Lift make sure to check the lake bollom as il is necessary for the standing frame legs to securely rest on it.

Boat Lift Pricing

Floating boat lifts are a good cholce if you already have a floating dock and if you have a few feet of fluctuation in the water level or if your
Boat Lift A . shoreline Is quite deep. Floating boat lifts should be atlached lo a secure dock and have a depth of four feet or more lo afiow the boatto
coat LILAccessonas enter lhe lift without hilting the submerged lanks.

Boat Lift Dealers Kouated boatlifts are great if you leave your boat in shallow areas where there Is not a lot of water level fluctuation. A motorized vrinch or
SR hand crank s used Lo lift the boat from the water and up the rollers.

Boal Docks

Tips for Making Boat Lift Purchases Online

Follow lhase tips before you make an oniline purchase

-Check the wabsite for a business name, a physical address and a contact phone number. If the company is hard to contact, why do
business wilh them, there wiil only ba problems down ihe road.

Purchase from a company anline that is reputable. Don't buy from someone that has a tamible websife.

Use your Visa or Mastercard for purchases. Il ba easler to dispuie if the company tums out o be fraudulent, doesn't ship youritem, or
has no information on your order.

© 2013Boat LIt Reviews
All Rights Resered.

http://www.boatliftreviews.com/ 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 1 of 2

Craftlander MH-V45120

Vertical Lift

MSRP Save Our Price
4 3700.00 % 665.00 % 3035.00

Notes!

*Factory Warranty *Perfect for your ski boat like Malibu,
Mastercraft, Moomba, Ski Nautique, Correct Craft or Boston
Whaler. **Compare to boat lifts like Shorestation, Shoremaster,
Floe, Harbor Master, Hewitt, RGC, Lakeshore, Lunmar, Magnum
Marine, Roll-n-go, or Davit Master.* *Make sure you buy from an
authorized, insured dealerl®

Specifications:

Max Capacity {Ibs.} 4500
Max Beam (in.) 120
Lift Height (in.} 64
Frame Weight 520 lbs
Winch 16:1

Options and Accessaries:

http://www.boathoistdirect.convindex.php?view=detail&product_id=29 4/4/2013
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Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 1 of 10

and Accessories!

800-7.15-20535.

Summit - SMCL45120

HAX CAPACITY HMAX BEAH LIFT HEIGHT

4500 Lbs, 120" 60"

4,500 |b capacity 120

MSRP: $ 4462.00
Our Price: $ 3455.00 - Save $ 1007.00

Summit - SMCL60120

HAX CAPACITY MAX BEAM LIFT HEIGHT

6000 Lbs. 120" 60"

Cable LIift - Low Water Series

MSRP: § 5998.00
Our Price: $ 4895.00 - Save $ 1103.00

Craftlander - MH-V25108

MAX CAPACITY MAX BEAM LIFT HEIGHT

2500 Lbs, ios"™ 55"

Vertical Lift

MSRP: § 2909.00
Our Price: $ 2405.00 - Save $ 504.00

Craftlander - MH-V35108

MAX CAPACITY MAX BEAM L1FF HEIGHT

3500 Lbs. 108" 64"

Vertical Lift

MSRP: § 3232.00
Our Price: $ 2835.00 - Save $ 397.00

Craftlander - MH-V45108

http://www.boathoistdirect.com/browse.php?type=3 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 2 of 10

MAX CAPACITY MAX BEAH LIFT HEIGHT

4500 Lbs. io8 " 64"

Vertical Lift

MSRP: % 3525.00
Our Price: $ 2935.00 - Save $ 590.00

Craftlander - MH-V45114

MAX CAPACITY MAX BEAM LIFT HEIGHT

4500 Lbs. 114" 64"

Vertical Lift

MSRP: $ 3600.00
Our Price: $ 2985.00 - Save $ 615.00

Craftlander - MH-V45120

HMAX CAPACITY MAX BEAM LIFT HEIGHY

4500 Lbs. 120" 64"

Vertical Lift

MSRP: $ 3700.00
Our Price! $ 3035.00 - Save $ 665.00

Craftlander ~- MH-V60120

MAX CAPACITY HMAX BEAM LIFT HEIGHT

6000 Lbs, 120" 60"

Vertical Lift

MSRP: $ 5227.00
Our Price! $ 4175.00 -~ Save $ 1052.00

Craftlander - MH-V80120

MAX CAPACITY MAX BEAM LIFT HEIGHT

8000 Lbs. 120" 60"

Electric Vertical Lift *Call for Pricing®

MSRP: $ 9650.00
our Price: $ 7210.00 - Save % 2440.00

Craftlander - MH-V10120

MAX CAPACITY MAX BEAM LIFT HEIGHT

10000 Lbs. 120" 60"

http://www.boathoistdirect.com/browse.php?type=3 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 3 of 10

Vertical Electric Lift

MSRP: ¢ 10650.00
Our Price: $ 8660.00 - Save $ 1990.00

ShoreStation - §5-V1288-4

MAX CAPACITY MAX BEAH LIFT HEIGHT

1200 Lbs. ag" 42"

Cantilever Boat Holsk,

MSRP: $ 1831.00
Our Price: $ 1679.00 - Save § 152.00

ShoreStation - $§-V15100

HAX CAPACITY MAX BEAM LIFT HEIGHT

1500 kbs. 98" 48"

Vertical Holst

MSRP: § 2758.00
Our Price: $ 2436.00 - Save $ 322.00

ShoreStation - $SS-V20100

HAX CAPACITY MAX BEAM LIFT HEIGHT

2000 Lbs. o8 " 48"

CVIEV/ DETAILS

Aluminum Vertical Hoist

MSRP: $ 3328.00
Our Price: $ 2908.00 - Save $ 420.00

ShoreStation - SS-V30108

MAX CAPACITY MAX BEAM LYFY HEIGHT

3000 Lbs. 106 " 48"

Vertical Holst

MSRP: $ 3932.00
Our Price: $ 3434.00 - Save $ 498.00

ShoreStation - $5-V30120

MAX CAPACITY HAX BEAH LIFT HEIGHT

3000 Lbs. 118" 48"

TVIEWDETAILS -

Vertical Hoist

MSRP: ¢ 4153.00
Our Price: $ 3626.00 - Save $ 527.00

[ I |

http://www.boathoistdirect.com/browse.php?type=3 : 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 4 of 10

ShoreStation - §5-V40108

MAX CAPACITY MAX BEAM LIFf HEIGHY

4000 Lbs. 106" 48"

Aluminum Vertical Hoist

MSRP: $ 4501.00
Qur Price: $ 3929,00 - Save $ 572.00

ShoreStation - SS-V60108

HAX CAPACITY HAX BEAM LIFT HEIGHT

6000 Lbs. 106" 54"

Aluminum Vertical Hoist

MSRP: $ 6861.00
Qur Price; $ 5982.00 - Save § 879.00

ShoreStation - S5-V60120

MAX CAPACITY HAX BEAM LIFT HEIGHT

6000 Lbs, 118" 54"

Aluminum Vertical Cable Hoist

MSRP: $ 7149.00
Our Price: $ 6233.00 - Save $ 916.00

ShoreStation - §5-vV40120

MAX CAPACITY MAX BEAM LIFT HEIGHT

4000 Lbs. 118" 48"

Aluminum Vertical Holst

MSRP: § 4718.00
Our Price: $ 4118.00 - Save $ 600.00

Lakeshore Products - LSV
1364

MAX CAPACITY MAX BEAM LIEY HEIGHT

1300 Lbs. 64" 61"

EZVIEW.DETAILS

1300Ib Capacity Vertical PWC Lift for rough or fluctuating waters.

MSRP: $ 1374.00
Our Price: $ 1170.00 - Save $ 204.00

Craftlander - MH-V1684

MAX CAPACITY MAX BEAM LIFT HEIGHT

1600 Lbs. 84" " so" "

http:/fwww.boathoistdirect.com/browse.php?type=3 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 5 of 10

Vertical Lift

MSRP: $ 2503.00
Our Price: $ 2150.00 ~ Save $ 353.00

Lakeshore Products -
LSV20100-B

HAX CAPACITY MAX BEAM LIFT HEIGHT

2000 Lbs. 100" 54"

Aluminum Verticai Lift

MSRP: $ 2350.00
Our Price: $ 2105.00 - Save $ 245,00

Lakeshore Products -
LSV30108-B

MAX CAPACITY MAX BEAM LIFT HEIGHT

3000 Lbs. 108" 54"

Aluminum Vertical Lift

MSRP: ¢ 2975.00
Our Price: $ 2670.00 - Save $ 305.00

Shorestation - $8-V50108-M

MAX CAPACITY MAX BEAM LIFT HEIGHT

5000 Lbs. 108" 48"

Genulne Shorestatlon Vertical Cable Lift 108

MSRP: $ 5143.00
Qur Prices $ 4590.00 - Save $ 553.00

Northern Lights - NLM-50120

MAX CAPACITY HAX BEAM 11FT HEIGHT

5000 Lbs. 120" "

Fully Assembied 5,0001b capacity lift with 24" canopy

MSRP: $ 7795.00
Our Price: $ 6190.00 - Save $ 1605.00

1| Summit Marine - SMCL-1266

HAX CAPACITY HAX BEAM LIFT HEIGHT

1200 Lbs. 66 " a8

Veritcal 12001b capacity PWC Lift

MSRP: $ 1607.00
Qur Price: $ 1285.00 - Save $ 322.00

http://www.boathoistdirect.com/browse.php?type=3 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 10of3

Summit - SMHL44114

MAX CAPACITY MAX BEAM LIFT HEIGHT

4400 Lbs. 114" 40"

Hydraulic Lift

MSRP: $ 7007.00
Our Price: $ 6190.00 - Save $ 817.00

Summit - SMHL60120

MAX CAPACITY MAX BEAM LIFT HEIGHT

6000 Lbs. 120" 40"

Hydraulic Lift

MSRP: $ 8804.00
Our Price: $ 7065.00 - Save $ 1739.00

Summit - SMHL80120

MAX CAPACITY MAX BEAM LIFT HEIGHT

8000 Lbs. 132" 40"

Hydraullc Lift

MSRP: § 12450.00
Our Price: $ 9720.00 - Save $ 2730.00

Summit - SMHL80132

HAX CAPACITY MAX BEAM LIFT HEIGHT

8000 Lbs. 132" 40"

Hydraulic Lift

MSRE: $ 11450.00
Our Price: $ 9720.00 - Save ¢ 1730.00

Summit - SHML120132

I | | |

http://www.boathoistdirect.com/browse.php?type=4 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 2 of 3

MAX CAPACITY MAX BEAM LIFT HEIGHT

12000 Lbs. 132" 40"

Hydraulic Lift

MSRP: $ 15400.00
Qur Price: % 13470.00 - Save $ 1930.00

! ShoreStation - §S-
{ |V40108HDC

HAX CAPACITY MAX BEAM LIFT HEIGHT

EVIEW DETAILS & 4000 Lbs, 106 * 48"

Aluminum Vertical Hydraulic Hoist {DC)

MSRP: $ 6754.00
Our Price: $ 6224.00 -~ Save $ 530.00

ShoreStation - SS-
V40120HDC

MAX CAPACITY MAX BEAM LIET HEIGHT

4000 Lbs. 118" 48"

Hydraulic Hoist 12V

MSRP: $ 6832.00
Our Price! $ 6255.00 - Save $ 57/7.00

ShoreStation - §5~
V60120HDC

MAX CAPACITY HAX BEAM LIFT HEIGHT

EVIEVF DETAILS & 6000 Lbs. 118" 54"

Hydraulic Hoist

MSRP: % 9861.00
our Price: $ 8810.00 - Save $ 1051.00

ShoreStation - SS-
V90132HDC

HMAX CAPACITY MAX BEAM LIFT HEIGHT

9000 Lbs. 130" 66"

Hydraulic Hoist

MSRP: $ 14088.00
Our Price: $ 12575.00 - Save $ 1513.00

d| Craftlander - 40108
1| Hydraulic Lift

MAX CAPACITY MAX BEAM LIFT HEIGHT

4000 Lbs. " 48"

http://www.boathoistdirect.com/browse.php?type=4 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page3 of 3

4,000t capacity hydraulic lift, includes remote controls, solar
panel, and dock box.

MSRP: $ 6750.00
Our Price: $ 5560.00 - Save $ 1190.00

- 8610 NORTH 32nd ST, | RICHLAND, K 42083 38, ;
: 2013 HoattslstDirect com - All Righis Resernved

http://www.boathoistdirect.com/browse.php?type=4 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page 1 of3

ShoreStation - §S-1053-D

MAX CAPACITY HAX BEAM LIFT HEIGHT

1000 Lbs. 53" 42"

PWC Dock Mount Hoist

MSRP: $ 1172.00
Our Price: $ 1078.00 - Save $ 94.00

ShoreStation - §5-1053-DE

MAX CAPACITY HAX BEAM LIFT HEIGHT

1000 Lbs. 53" 48"

PWC Dock Mount Hoist { Electric}

MSRP: 4 1864.00
Our Price: $ 1700.00 - Save $ 164.00

| ShoreStation - $$-10531-D

MAX CAPACITY HMAX BEAM LIFT HEIGHT

1000 Lbs. 53" 48"

PWC Dock Mount Hoist

MSRP: § 1247.00
Our Price: $ 1144,00 - Save $ 103.00

ShoreStation - S5-1053~-DS

MAX CAPACITY MAX BEAM LIFY HEIGHT

1000 Lbs. 53" 48"

PWC Dock Mount Heist

MSRP: $ 1200.00
Qur Price: $ 1104.00 - Save $ 96,00

ShoreStation - §5-10531-DS

| ' L 1

http://www.boathoistdirect.com/browse.php?type=>5 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page2of3

MAX CAPACITY

MAX BEAH

LIFT HEIGHT

1000 Lbs.

53"

as "

PWC Dock Mount Hoist

MSRE: $ 1275.00

Our Price: $ 1168,00 - Save $ 107.00

ShoreStation - $§5-10531-DSE

MAX CAPACITY

HAX BEAM

LIFY HEIGHT

1000 Lbs.

53"

48"

PWC Dock Mount Holst

MSRP: % 1967.00

Qur Price: $ 1790,00 - Save $ 177.00

ShoreStation - S§~-1053-DSE

HAX CAPACITY

MAX BEAM

LEFT HEEGHT

1000 Lbs.

53"

48"

PWC Dock Mount Hoist

MSRP: $ 1892.00

Our Price: $ 1725,00 - Save $ 167.00

ShoreStation - $5-10531-DE

MAX CAPACITY

MAX BEAM

LIFT HERGHT

1000 Lbs.

53"

48"

PWC Dack Mount Hoist

MSRP: $ 1939.00

Our Price: $ 1765.00 - Save $ 174.00

Shorestation - Electric

Electric Winch Qption for Shorestation PWC Lifts

MSRP: $ 797.00

Qur Price; $ 693.00 ~

Save $ 104.00

*

http://www.boathoistdirect.com/browse.php7type=>5

4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi... Page I of 2

Craftlander - MH-32BL18

HAX CAPACITY HAX BEAM LIFT HEIGHT

3200 Lbs. " "

Aluminum Cantilever Pontoon Lift

MSRP: $ 2035.00
Our Price: $ 1730.00 - Save $ 305.00

Craftiander - MH-32BL22

MAX CAPACITY HAX BEAM LIFT HEIGHT

3200 Lbs. " "

Aluminum Cantilever Pontoon Lift

MSRP: % 2410.00
Our Price: $ 2040.00 - Save $ 370.00

Craftlander - MH-32BL25

MAX CAPACITY HAX BEAM LIFT HEIGHT

3200 Lbs. " "

Aluminum Cantilever Pontoon Lift

MSRP: & 2517.00
Our Price: $ 2140.00 - Save $ 377.00

Craftlander - MH-42BL28

HAX CAPACITY MAX BEAM LIFT HELGHT

4200 Lbs. " "

Aluminum Cantilever Pontoon Lift

MSRP: $ 2950.00
Our Price: $ 2495.00 - Save $ 455.00

Roll-N-Go - Pontoon Shore
Ramp

http://www.boathoistdirect.com/browse.php?type=10 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi...

x

MAX CAPACITY

MAX BEAM

LIFT HEIGHT

20001bs Lbs.

18 ft. lbong, 1700 Ib. winch w/ 25' strap.

MSRP: $ 3799.00

Our Price: $ 3450.00 - Save $ 349.00

Craftlander - MH-42BL25

MAX CAPACITY

HAX BEAM

LEFT HEEGHT

4200 Lbs.

"

Aluminum Cantilever Pontoon LIft

MSRP: 3 2850.00

Our Price: $ 2310,00 - Save $ 540.00

(BT

Loty PEYTHY BS10 NORTH 32nd ST. | RICHLAND, M 48083 | b B28.900.LIFT or 269.629.0292,

chyr

£ 2613 Boatk

http://www.boathoistdirect.com/browse.php?type=10

itecd.codn - Al Righis Be

Page 2 of 2
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Shorestation AD-P4

Aluminum Dock with Vinyl Side Boards.

MSRP

Save
% 756.00 $ 81.00

Qur Price

$ 675.00

Notes!

Low Maintenance Aluminum Cur aluminum planking is coated with
a durable, sand-beige, powder paint. This non-skid finish is cool to
the touch and best of all there are no splinters, no sharp edges

and no nails!
Specifications:
Ship Weight {Ibs.) 92
Width 50.5"
Length 95”

Options and Accessories:

http://'www.boathoistdirect.com/index.php?view=detail&product_id=162 4/4/2013




Boat Hoist Direct.com : Vertical, Hydraulic, PWC and Pontoon Hoists Shipped Nationwi...

Northern Lights Aluminum
Floating Dock Sections
NLFR412AL

4' x 12' Aluminum Floating Dock Sections

MSRP Save Our Price
$ 1767.00 $ 217.00 $ 1550.00

Notes:

Floating Docks Our floating docks are avallable in a wide variety
of shapes sizes and materials and are manufactured with the same
attention to detail and quality as our roll-in docks. All Northern
Lights fleating decks utilize Permafloat drums. Click here for more
info on Permafoat, Decking options Include: Extruded Aluminum
Plank Decking with baked-on powder coat nonskid surface, light
weight, strong and corrosion resistant, light gray only. “ThruFlow"
Nonskid Polymer Decking allows water, debris and sunlight to pass
through. A maintenance free “ThruFlow" deck surface stays clean,
and sunlight and water penetration keep vegetation alive and
minimize environmental effects of the walking surface. Available in
light gray or light tan. Cedar Plank Decking is smooth 5/4" thick
with radius corners, Beautiful Western Red Cedar is naturally
decay resistant. Dock Compenents: Dock Sections 3’ and 4’ wide
are available in all decking materials, in 12’ and 16" lengths and
include (1) pair of adjustable height wheel assemblies and
connecting brackets with each dock sectlon Dock Sections 5" and
6’ wide are available in aluminum and cedar decking, in 12°
lengths only and include (1) pair of adjustable height wheel
assemblies and connecting brackets with each dock section
Sundecks are available In 4’x8° and 8'x8’, in all decking materials.
8'%12" and 8’16’ sundecks are available in aluminum decking
only. All Sundecks include (1) pair of adjustable height wheel
assemblies and connecting brackets Shore End Ramp Sections are
available in 4x6%, 4'x12’ and 6'x 8" In all decking materlals

Specifications:
Length 12'
Width 4'

Options and Accessorles:

http://www.boathoistdirect.com/index.php?view=detail&product_id=212

Page | of 2

4/4/2013
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Waterfront Dock Four Step

Four Step Dock Ladder without flip kit

MSRP Save Our Price
$ 182.00 % 26.00 % 156.00
Notes:

kit is also available

Specifications:

Options and Accessories:

http://www.boathoistdirect.conv/index.php?view=detail&product id=218

Extra Heavy Duty Dock tadder available In 3, 4, 5, 6, or 7 step.
1.5" round anodized aluminum tubing. Optional heavy Duty Flip-tip

Page 1 of 2

4/4/2013




7000 Center-Pipe Cradle Kit at Boat Lift Warchouse Page 2 of 3

BH-70 Recommended Kit with Cradle (Center Pipe) Prices Prices

$1,82000

! - [ew]
BHUK-70 Cradle Center Kit

DETAILS
FEATURES
INSTRUCTIONS

This boathouse recommended kit is designed to lift a boat from the joists of a boathouse. This kit includes everything tobuild the recommended 1ift kit
except the galvanized pipe for cable wrapping and the wooden bunks for the boat to sit on. See the instructions for more details and drawings.

Hot-dipped 9ft wide galvanized cradle with adjustable 16in bunk brackets
12 BH-T0 T000 1bs capacity hoist {(Includes 1.5HP motor, switch, GFCI, and plug)
2 x Dual pipe supports (bearings)

4 x 4in 3 ion block pulleys with hangers
8011 5/16in galvanized Tx19 aircraft-grade cable

8 x 5/16in galvanized cable clamps
4 x 5/16in galvanized cable thimbles

Hardware kit for installation on double-joists

Requires 2in galvanized schedule 40 pipe (not included)

Instructions & Dovwnlocads
= Boathouse Kit Guide

» Elecirical and Wiring Information

Related Products

Boat Hoist USA Front Hoist Cover with Hardware

Price $50
1 [ Buy |

Boat Hoist USA Front/Back Snap Hoist Cover

Price $70
1 [ Buy ]

http://www.boatliftwarchouse.com/boat_lifts/boathouse kits/7000-center-pipe-cradle-kit.php  4/4/2013
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Nohody Builds More DocksI™
866-32DOCKS(868.323.3257)

¢ VIEW OUR DOCK PRODUCTS
GET A FREE QUOTE
FIND A READY DOCKS LOCATION
VIEW OUR SHOWROOM
WiYoBEADY DOCKS? Stationary Docks & Piers Testimonfals

- 423

Stationary Docks & Piers

Boat Houses < ’

Boat Lifts

Floating Docks

Premium Upgrades

Specially Projects

"Ready Docks responded promplly, explained
what they wese going to do, and went over
pricing with me and everything, it was very

good®

3~ -Alton Spiller

Canstructed to the most exacting standards with only the best in materials and
buitding meihods, Ready Docks set the bar for high-quality life on the water. The
Ready Docks team can build literally any dock or fixed pier, from the standard 16x16
Fixed Dock with boat ramp, to 50' long fixed piers. Each and every Ready Dock is

bui to the following specifications:

Bx6 Treated Pilings, driven to paint of refusal

2x12 Girders with 1/27 hot-dip galvanized through-boits
2x12 Joist Framing

54" Premium-grade, Treated Decking Boards

Also, oplional batuster-style raiting is available by request.

SPECIAL: 16xt6 Ready Dock and boat ramp: $5,500.

Despite our dedicalion to quality and design, Ready Docks offer the hest possible
dock and pler products in a fractien of the time offered by most builders -- at a fraction
of the cost.

Qur custom-built pite driving barge afferds the Ready Docks team access to smaller
bodias of water with smaler boat landings. At the same tme, the boat's low draft and

exireme maneuverabitity lef's us getinto tighter places with more design flexbility

than other dock builders enjoy.

http://www.readydocks,com/stationary-docks-piers.htm 4/4/2013




- Stationary Docks & Piers Page 2 of 2

Get A Ready Decks® View Qur Franchise

Free Quote Locator Showroom Opportunities
For more informatien, of to order your Find the Ready Docks location nearestlo  Qur Showrcom will show you all thelatest  Ready Docksisa revolution in the homa
new dock, call 866-32DOCKS or fell us, you by viewdng our Locations fdap and and greatest examples of the Ready improvement induslry, offesing franchise
*Yes, I'm Readyl" by clicking the link searching by your location, Docks projects we have completed pariners a palh inlo a successful growth
above. indusiry and the versatility and freedom lo

live the life you want.

Ahout Ready Docks ] Caontact Us Warranty laformation Employment Franchise Opportunitias Privacy Policles and Terms Sitemap

NEWSLETTER  Type your email here.. - SUBSCRIBE NOW! FOLLOW US l :

7

GCopyright & 2011 Ready Docks3. All Rights Reserved

http://www.readydocks.com/stationary-docks-piers.htm 4/4/2013




Air-Dock Boat Lifts - Home Page 1 of 2

VERSATILE / SIMPLE / AFFORDABLE / UNOBTRUSIVE

Home Models How It Works Instaltation User info Our Story Contact Us

Why an Air-Dock Boat Lift?

Air-Dock has sold thousands of boat
{ifts throughout the world since 1999,
Our inflatable floating boat Lifts hoist
boats as small as personal water-craft
and as large as 18,000 pounds and
performance boats up to 51 feet long,

A boat hoist will keep your hull clean.
Algae growth on the gelcoat of your
boat hull not only looks unsightiy but
can permanently stain the boat
reducing its resale value, Algae
growrth can alsa reduce your top
speed by 10 mph and it will greatly
reduce your gas mileage.

Read more ta learn why the Air-Dock
boat lift is a great alternative to
mechanical hoists, davits, or
antifouling paint.

What are the Benefits of an Air-Dock boat lift?

The Air-Dack floating inflatable boat Lift is a great low cost solution to hull maiatenance problems, especially in shatlow or
deep water, fresh or salt water. Thousands of Air-Dock customers worldwide are enjoying the ease and simplicity of this
affordable inflatable floating beat lift solution.

If you are considering anti-fouling paint on your boat remember that bottom paint requires the removal of the gelcoat from the
boat hull. Also, the anti-fouling paint will need to be re-applied periodically and does not prevent electrolysis. For the cost of
several bottom paintings you could purchase an Air-Dock boat lift.

Read more to tearn vy the floating Air-Dock boat Lift is a great alternative to mechanical hoists, davits, and antifouling
painting boat lift will greatly increase the pleasure, pride, and resale value of your boating investment.

Yorks in deep or shallow water HMore economical than anti-fouling paint
Works in fluctuating water depths Stores out of sight

Yorks in fresh, brackish, or salt water No permanent connections to the beat dock
Works in narrow spaces Puts no weight on the beat dock

Raises with 110 volt power, or with boat battery & power Ho stress points on the boat huil

inverter Ho metat parts to rust or corrode
Thousands have installed Air-Docks without swimming or diving Provides easy boarding and access

Easy to relocate and works almost anywhere

http://www.airdock.com/ 4/4/2013




Air-Dock Boat Lifts - Home Page 2 of 2

%Q ! kepl my boat in brackish and often muddy waler. Al firsl, | had the baltom painted with ablative “jj
paint and pulled it about 3 limes each summer for power washing, Then | bought an Alr Dock, i
which | highly recommend. The savings on my ouldnive was significan! and olher malplenance
costs were greally reduced, The Air Dock paid for itself within 4-5 yrs.

iz fretdorn, Calfornia Dafta, custormor since 2003

Boat Lift Types:

V-Hull & Tri-Hull Boats Sailboats
Catamaran Boats Trimaran Boats
Inboard & V-Drive Boats Inflatable Boats
Performance Boats Jet Boats

Pontoon & Tritoon Boats  Personnal Water Craft

Copyright 1999-2012 Air-Dock Boat Lifts, LLC. All Rights Reserved.
Tha information and Images are presented for demonstratfon purposes ondy. Alr-Dock, €t al, and the boat loge are proprietasy trademaris.
Al dmages and concepts are <opyright protected. All siher rademarks are the property of thelr respective oaners.

http://www.airdock.com/ 4/4/2013




Air-Dock Boat Lifts - Sizes & Prices Page 1 of 2

VERSATILE 7 SIMPLE / AFFORDABLE / UNOBTRUSIVE

Home Models How It Works Installation User info Our Story Contact Us

Home » Models » Sizes & Prices

Sizes & Prices

KODEL Combination of Chambers Boat Length* Boat Beam Bry \I:J:;h{" PRICE
PWC - Model Tweo Chambers up to 104 up to 4.0 up to 650 1bs, $665.00
PWC-L - Model Twro Chambers up to 1147 up to 4.0 up to 900 (bs. $717.00
AC Controt Box use with 1 to 3 PWC Models (above) $230.00
AA - Nodel AA-sterns/no bow 12’ tol6’ up to 7.0 up to 2800 lbs. $1,640.00
A - Modet | B-stermns/no bow 13'to 1&' up to 8.0 up o 3000 ibs, 51,880.00
B - Model B-stermns/B-bow iTto 2l up to 8.0° up to 4000 1bs. $2,360.00
C/B - Model C-sterns/B-bow 17 to 2¥ up to 8.5 up to 4500 1bs. $2,620.00
C - Model C sterns/C-Bow 23 to 24 up to 8.5 up to 5000 lbs. $2,940.00
D-2/C - Model 0-2-sterns/C-bow 23 w0 25 up to 9.7 up to 7000 bs. $3,400.00
0-2 - Model D-2-sterns/D-bow 250 17 up te 9.0 up to 8000 Lbs. $3,690.00
D - Model D-sterns/D-bow 27 to 31 up to 9.0 up to 3000 Ibs, $4,200.00
D/E-Perf, - Model D-sterns/E-perf. bow 3 to38 up t0 9.0° up to 1100( lbs. $4,790.00
D-Wide - Model D-Wide-sterns D-Vide bowe 27 to 3 up to 10,25 up to 12000 Ibs, $4,700.00
E-3 - Model £-3-sterns/E-bow 27 10 34 up to 12.0° up to 14000 lbs. $5,630.00
E - Hodel E-sterns/E-bow 30 to 36 up to 12.¢° up to 16000 lbs, $5,960.00
F - Model F-sterns/F-sterns 31"to 37 up to 13.5 up to 18000 1bs. £6,560.00
E/E - Kodel E-sterns/E-sterns 36 to 47 up to 12.0° up to 24000 1bs. $7,570.00

Many other sizes and combinations are available - contact Air-Dock for more information.

Sizes shown above are approximate, actual sizes are best detrmined using “water width® measurements and considering height.
Other combinations and custom sizes may be available for boat sizes not shown above.

Al Air-Dock boatlifts above {exept PWC Model) include a 110 volt AC blower and contro! box,

*hoat length is measured from the transom to the bow NOT including swim platforms, outboards, bow pulpits, anchors, etc..
**hoat dry weight is the dry weight as per the manufacturers specifications NOT including fuel, water, pecple and cargo.

All models, specifications, and prices subject to change vdithout notice. 20% restocking charge on unused merchandise returned
vathin 30 days.

hitp.//www.airdock.com/models/sizes-prices 4/4/2013




Air-Dock Boat Lifts - Sizes & Prices Page 2 of 2

Boat Lift Types:

¥-Hull & Tri-Hull Boats
Catamaran Boats
Inboard & Y-Drive Boats
Performance Boats
Pontoon & Tritoon Boats

Air-Dock Boatlifts 727-577-0151

Saitboats

Trimaran Boats
Inflatable Boats

Jet Boats

Personnat Water Craft

Copyright 19992012 Aur-Dock Boat Lifls, LLC, All Rights Reserved.

Towe Infoemation and Images are presented for demensiration ptaposes only. Alr-Dock, et al, and the boat loge are propriclary trademarks.

Al images and concepts are copyrizht protected. All other trademarks ase the property of thelr respective ganers.

http://www.airdock.com/models/sizes-prices 4/4/2013




Air-Dock Boat Lifts - PWC Lifts Page 1 of 2

VERSATILE / SIMPLE / AFFORDABLE / UNOBTRUSIVE

Home Models How It Works Instatlation User Info Qur Story Contact Us

Home > Models > PWC Lifts

Personal Watercraft Lift

Dock your jet ski atmost anywhere with the most VERSATILE and AFFORDABLE PWC Lift on the marketH

The Air-Dock PWC boat lift is extremely versatite, Use it with
your personal water craft docked bow in or stern in,

shown at left with floating PYC Frame Kit and air controt box.
(items sold separately)

Use one PWC Air Control Box to operate on personal watercraft
\ift or multiple lifts.

Very low pressure air will easily hoist our watercraft several
inches above the water.

With the Air-Dock mounted parallel to your dock, you can even
drive the watercraft straight through it.

Ta dock the PWC stern first, sit backwards on the seat and
close the the handle bars. Then pull in with a rope.

The two lifting air bags are connected with a rope which allows
width adjustment. The space between the air bags allows
water flow for the watercraft.

http://www.airdock.com/models/pwe-lifts

4/4/2013




Air-Dock Boat Lifts - PWC Lifts

Page 2 of 2

Boat Lift Types:

Y-Hull & Tri-Hull Boats
Catamaran Boats
inboard & Y-Drive Boats
Performance Boats
Pontcon & Tritoon Boats

http://www.airdock.com/models/pwe-lifts

Sailboats

Trimaran Boats
Inflatabie Boats

Jet Boats

Personnal Water Craft

The PVWC model hoists the PWC several inches above the water
and holds the PWC stable,

The watercraft lift is approximately the same width as the
PWC.

Copyright 1999-2012 Afr-Dock Boat Lifts, LLC, All Rights Reserved,
Tha information and mages are presented for demonstration purposes only. At-Dock, et al, and the boat logo are proprietary Irademarks,
All tmages and concepts are copytizht protected. All other trademarks are the property of thelr respecthe caners,

4/4/2013
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VERSATILE / SIMPLE / AFFORDABLE / UNOBTRUSIVE

Home  Models How It Works Installation User Info QurStory  Contact Us

Home > Models » Boat Lift Types

Boat Lift Types

From jet boats to cruisers, the Air-Dock boat {ift can hoist them all.

Inboard & V-Drive Boats

Read more...

Trimaran Boats

http://www.airdock.com/models/boat-lift-types 4/4/2013




Air-Dock Boat Lifts - Boat Lift Types Page 2 of 2

PWC

Read more...

Boat Lift Types:

V-Hull & Tri-Hult Boats
Catamaran Boats
Inbeard & V-Drive Boats
Performance Boats
Pontoon & Tritoon Boats

Miscellaneous Controf Box

Sailboats

Trimaran Boats
Inflatable Boats

Jet Boats

Personnal Water Craft

Copyright 159-2012 Air-Dock Soat Lits, LLC. All Rights Reserved.

The Information and images are presented for demorstration purposes only. Alr-Dock, el al, and the boat logo are proprietary trademarks.

All 3mages and concepts are copyright protected. All other trademarks are the property of their respective owrers.

http://www.airdock.com/models/boat-lift-types 4/4/2013




Business Personal
Property
O
Wihat is 1t?
Wihere is 12
Wihat is it wort/h?
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What is Personal Property?

O

The dispute generally centers on whether or not an item is real property or
personal property.

The IAAO provides two tests for determining whether an item is real or
personal.

The intention of the person who put the item in place

Remove from the real estate without damage to either
Other practical tests --

Analysis of the physical annexation of the property

Specific purpose of the property




Discussion

O




Exemptions

O

Vary from state to state
Property must first be discovered

Omissions create unfair and unintended exemption




Discussion

Public School Furniture?
Furniture in the Assessor’s Office?
Fire Department Trucks?
Software — Operational / Application?

Inventory?



Exemptions

O

Characteristics of Operational Software:

a)lncorporated as a permanent component of the computer, machine,
equipment, etc. b)

b)The cost is included as part of the hardware and cannot be excluded
from the purchase.

Characteristics of Application Software:

a) Is generally added as an option to the operating system of the
computer.

b)May not be included with the original purchase of the computer,
c)however if it is, is usually listed separately with a separate price




Where i1s Personal Property

Important to identify all personal property subject to taxation and having
situs as of tax day.

Resourcess
Building Permits

Business Licenses
Trade Magazines
Phone Books

Personal Property Statements

The most comprehensive method available is a physical inspection or
canvass




Canvass/Physical Inspection

O

1. Organize prior assessment records

2. Visit site / Interview owners
3. Inquire about other owners
4. Determine if there are subtenants
5. Seek permission to tour / Make general notes
6. Estimate the square footage
7. Verify the business name, location, address and mailing address
8. Record the name of the individual interviewed, their title, the phone number and date of

the interview for future reference




Discussion

O




Verification of the Assessment

O
Auditing

Provides for a fair distribution of taxes

Encourages compliance
Expands the discovery of property
Audit selection process will vary as the audit program matures

As the program matures, the nature of selections may increase in complexity




Auditing

can be defined as a systematic set of
procedures used to verify the accuracy and
validity of the assessment.

From
the stages of the audit, through its completion
the process and communications should be well
documented.



Basic steps in a personal property audit
program — Page 10 of handout.

Notify property owner - Sample letter — Page 10 of handout

Obtain copies of the renditions

Contact the taxpayer

Pre-audit preparation

Interview the property owner/representative

Conduct a physical inspection

Review the financial records
Balance sheet — Page 13 of handout (Exhibit 1)
Depreciation schedule — Page 16 of handout (Exhibit 2)
Profit and Loss Statement — Page 18 of handout (Exhibit 3)

8. Prepare the audit findings

9. Notify property owner of the audit results

10. Prepare the final audit

11. Modify assessments as required/permitted

NOoOo~WNE




What i1s it worth?

O

Personal property is generally deemed as a self-reporting tax system.

The value of property is based on measuring the strengths and
weaknesses of all 3 approaches to value.

Cost approach is the method most frequently used because it provides the
greatest degree of equity in mass appraisal.

Regular studies should be performed to maintain the integrity of the
multiplier that is used for each fixed asset type.




Problem #1 — Page 23 of handout

Amazing Company facts:

1.

Amazing Company has expensed Machinery & Equipment of
$10,000 which was purchased in 1997.

Fully depreciated assets are not written off the records.

The computers have a shorter economic life and must be valued
separately.

Vehicles are exempt from taxation.
Software is exempt from taxation. (Custom and Packaged)

Real property is valued separately.



Problem #2 — Page 34 of handout

A friendly neighborhood bar recently sold for . The bar is
older and the personal property is worn and tattered. The purchase
price included all of the fixed assets.

A real estate appraisal for the transaction was obtained and indicated
that the value of the building and the land was at the time of
sale. Licenses and inventory are determined to be valued at

The journal entry for the transaction was recorded as follows:

Land $ 30,000
Building $ 70,000
Inventory $ 5,000
Furniture $ 45,000
Bar Equipment $150,000

Cash $30,000
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Thisdocument is prepared as an outline and reference for various personal property
topics. Participants are encouraged to engagein discussion about issues associated with
the definition, discovery, valuation and other topicsrelated to personal property.

Asnew and changing technology isintroduced into the marketplace, there are new and
changing challengesto the assessment of personal property. The estimation of value for
equipment reliesin part on its economic life. History of similar equipment may provide
afoundation for determining an estimated economic life for new technology; but one
must also consider whether theintroduction of new technology renders older technology
obsolete, and to what degree.

Other challengesthat personal property appraisersand auditors have include: 1)
statutory changesrelated to exemptions, 2) the assessment of personal property asan
economic tool, 3) valuation appealsrelated to market value, and 4) the development of

valuation tables. Of course, none of these issues can begin to be considered without
completing the fundamental required tasks of discovery, identification and listing of the

property.

The assessment of personal property isconsistently challenging and interesting, asit is
forever changing.

LisaHobart, ASA, PPS
August 2013
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Section 1. What is Personal Property?

Furniture, office equipment and machinery & equipment are examples of personal
property. Thereislittle dispute about these fixed assets. Most statutes do not attempt to
provide a comprehensivelist of all assessable fixed assets, but rather defineit as
something that isnot real estate. Thefixed assets are assessable unlessthey are
specifically exempt.

The dispute generally centerson whether or not an item isreal property or personal
property. Thelnternational Association of Assessing Officers, in the Cour se 500 text
providestwo testsfor determining whether an item isreal or personal. The course
states: “ Two commonstestsare: theintention of the person who put theitem in place,
and whether theitem may be removed from thereal estate without damageto either.”
Other practical testsfor determining real property from personal property include an
analysis of the physical annexation of the property and the specific purpose of the

property.
Discussion points:

Movable ver sus Affixed?
Keys?

Conveyors?

Electrical Wiring?
Concrete Flooring?
Other?




Section 2. Exemptions

Exemptionsvary from stateto state. Typically, schools, hospitals, religiousinstitutions
and gover nment property are exempt. Other properties may be exempted from taxation
legislatively.

The deter mination of an exemption can only be made if the property isdiscovered. This
isa basic concept with broad meaning. Omissions from an assessment roll create an
unfair and unintended “ exemption”.

Discussion points:

Public School Furniture?
Furniturein the Assessor’s Office?
Fire Department Trucks?

Softwar e — Operational / Application?
Inventory?

Characteristics of Operational Softwar e

a) Incorporated asa permanent component of the computer, machine, equipment, etc.
b) Thecost isincluded aspart of the hardwar e and cannot be excluded from the
purchase.

Characteristics of Application Softwar e:

a) Isgenerally added as an option to the operating system of the computer. The
softwar e may be “boxed” such as Microsoft Office.

b) May not beincluded with the original purchase of the computer, however if it is, is
usually listed separately with a separ ate price.



Section 3. WhereisPersonal Property?

It isimportant for the assessing officer to identify all personal property subject to
taxation and having situs as of tax day.

There are numerous resour ces available to assessing officer s to discover wher e per sonal
property iswithin the municipalitiesthey assess. Some of those resour cesinclude;

Building Permits

Business Licenses

Trade M agazines

Phone Books

Personal Property Statements
Other?

The most comprehensive method available to assessing officersisa physical inspection

or canvass. The assessing officer must be extremely knowledgeable about the businesses
and property they arerequired to assess. It will be useful and beneficial for the
assessing officer to organize existing information before the field work begins. Thereare
basically 8 stepsin a canvass. They are:

1. Organizeprior assessment records. Thefoundation for future discoveriesisbased on
what isalready known. Geographic areas, roads, routes or street order is
recommended.

2. Vidit each site or parcel and interview the property owner and/or business owner.

3. Inquirewhether thereisany property in their possession owned by others.

4. Determine whether there are any subtenants at the location.

5. Seek permission to tour the premisesto observethe property. Makegeneral  notes
about the businesstype, assets and quantity to use as a comparison to a subsequent

assessment of the property.

6. Estimate the squar e footage of the property to help in the event the owner of the
property failsto file a personal property statement.



7. Verify the business name, location, address and mailing addr ess.
8. Record the name of theindividual interviewed, their title, the phone number and date
of theinterview, for futurereference.

Discussion points. What assessable property may belocated at?

Grocery stores, convenience stores
Gas stations

Communications equipment
Dumpsters

News Boxes

Apartments, hotels, motels
Other?

Discovery isthe single most important aspect of the administration of a personal
property assessment program. The assessing officer cannot begin to value property that
we do not know exists. The population of personal property within a municipality
continually changes. Property may be moved, disposed of, sold, idled, purchased, etc.
Therefore, an annual canvassis necessary to complete an accur ate assessment roll.



4. Processing Personal Property Statements

Property ownersarerequired to file annual personal property statements. However, not
all property ownersare compliant. Estimating valuesfor non-filerswill be discussed in
Section 5 of this presentation.

The personal property appraiser/auditor should carefully consider the data on the
personal property statement prior to estimating the assessment for the property.
Although there are frequently statutory remediesfor incorrectly reported statements, it
may be labor intensive and could possibly be avoided by validating the statement when it
isreceived for accuracy.

Unlesslegidatively restricted, the personal property appraiser/auditor isnot required to
accept a personal property statement asfiled. Adjustments should be made, as
necessary to ensurethat the property is assessed at the appropriate level of assessment.
Thisprocessincreasesthereliability on afair and equitable personal property
assessment roll.

Thereare 3 primary reviewsthat should be performed by the personal property
appraiser/auditor before calculating the assessment for the property. They are:

1 Comparethe current year statement with the prior year statement.
2. Comparethe current year statement with the property canvass notes.
3. Comparethe current year statement with prior personal property audits.

1. Prior year statement review

Thecurrent year and prior year statement should bereviewed and compared in their
entirety. Specific areas of review include:

A. Isthetotal original cost the same or higher than the prior year total original cost?

With a going concern it isreasonable that original costs would increase from year
toyear. Costscan declineif older equipment isreplaced with newer less
expensive equipment. Costscan also declineif thereisa changein the business
itself. For example, during therecent economic decline, many companies
changed their business model and downsized to stay in business and meet the
current customer demand.

B. Areoriginal costsfor older assetsreported on the current year statement?
It isimportant to determinethat if older assets areremoved from the current

year duethat isit asaresult of an asset disposal as opposed to being written off
asafull depreciated asset. A fully depreciated asset isan asset whose



accumulated depreciation isequal toitscost. Fully depreciated assets continue to
be assessableif they have situs as of tax day, and not specifically exempted by
Statute.

If original costsfor older assetsare asaresult of an asset disposal, the per sonal
property appraiser/auditor should examinethe statement to determine if
replacement assets were acquired for the current year.

C. Other Reviews:

2. Property canvass notes

The personal property appraiser/auditor should read the current year canvass notesto
determine consistency with the current year statement. Key areas of review include:

A. Ascertain if there wasleased equipment at the site on the field canvass notes. |f
yes, doesthe statement include a reporting of the leased equipment?

B. Ascertain if thefield canvass notesindicated a reduction or expansion with the
business enterprise? If there hasbeen a changeisit consistent with the personal
property statement that was filed?

C. Other reviews:

3. Prior personal property audits

The current year personal property statement should be compared with any audits that
have been conducted in the past. Most municipalities do not audit property owners
annually; thereforethe audit you are comparing to the current statement could range
from afew yearsold to several yearsold.

The purpose of the comparison isto ensure the any deficiencies discovered during the
course of the prior audit have been properly reported on the current year statement.



If older assetswereremoved from the audited costs, wer e they replaced with new
purchases?

Hastherebeen atransfer of owner ship of the business property?
Hasthe property owner declared bankruptcy?

Did the property owner (s) change the organizational structure of the business?
For example, did they change from a partnership to a corporation?

Werethereany statutory changesthat occurred subsequent to when the audit
was conducted that would have changed the results of the audit?

Other reviews:




5. Estimating Valuesfor Non-Filers

Not all property owners complete and file an annual personal property statement.
However, the property is still subject to taxation. The personal property
appraiser/auditor must develop and use resourcesto provide a process of estimating
assessmentsthat isfair and equitable. It isimportant that thereare not multiplelevels
of assessment, i.e. onefor property ownersthat file, and another for thosethat do not file
a statement.

Thereare 2 primary methods of developing estimates for non-filers of per sonal
property. They are:

1. A Physical Appraisal Method
2. Value per Square Foot Method

1. The Physical Appraisal Method

The physical appraisal method islabor intensive. Whileit isavalid process, it will most
likely have limited use for large numbers of properties. The physical appraisal method
requiresthe appraiser/auditor to:

Identify and fully describe each asset having situs on tax day.
Estimate the Effective Age of the personal property.

Consider all 3 approachesto value.

Estimate the Replacement Cost New, if the Cost Approach is selected.
Estimate the value and assessment.

moowz

2. Value per Square Foot Method

The Square Foot M ethod deter mines an estimated value per square foot for similar
businesses. For example:

Thereare 15 comparable retail storeswithin a shopping mall. Of the 15 retail
store, 10 file accur ate personal property statements. The value per square foot of
the 10 comparableretail storesisasfollows:



Exercise — Estimating Value

Effective Age/

Personal Propert Squar e Footage Value (Rounded)
Store Market Value of business Per Sq. Ft. Condition
1 $800,000 10yrs/ 4500sf $175 Excellent
2 $250,000 5yrs/ 2500sf $100 Average
3 $80,000 15yrs/ 1000sf $80 Average
4 $42,000 25yrs/ 1000sf $42 Poor
5 $680,000 12yrs/ 4000sf $170 Excellent
6 $40,000 10yrs/ 1000sf $40 Poor
7 $112,500 2yrs/ 1500sf $75 Average
8 $198,000 3yrs/ 2200sf $90 Average
9 $500,000 10yr s/ 5000sf $100 Average
10 $125,000 3yrs/ 2500sf $50 Poor
The 5 propertiesthat requirethe personal property appraiser/auditor to estimate value are as
follows:
1 10yrs/ 3500sf Average
2 3yrs/ 1500sf Average
3 10yrs/ 3000sf Excellent
4 10yrs/ 1200sf Poor
5 15yrs/ 1500sf Average

Pleasefill in the blankswith your best “estimate” of value.




Possible Solution:

The 5 propertiesthat requirethe personal property appraiser/auditor to estimate value are as
follows:

1 $315,000 10yrs/ 3500sf $90 Average
2 $112,500 3yrs/ 1500sf $75 Average
3 $525,000 10yr s/ 3000sf $175 Excellent
4 $50,400 10yrs/ 1200sf $45 Poor

5 $120,000 15yrs/ 1500sf $80 Average

Comments:




Section 6. Verification of the Assessment — Auditing

Auditing isa method of verifying the accuracy and validity of the assessment and/or
personal property statements. Auditing can be used to verify the estimated assessment
that was placed on property when a statement either was not filed, or not filed
accurately. Auditing can also be used to verify that the statement filed that was used as
the basis of the assessment did not contain errors. Auditing improvesthe quality of the
assessment roll. Auditing:

1. Providesfor afair distribution of taxes
2. Encourages compliance

3. Expandsthe discovery of property

The audit selection processwill vary asthe audit program in a municipality matures.

For exampleif a community has performed routine auditsin the past and the auditors
do not have extensive experience, then it would be prudent to audit a variety of
propertiesincluding offices, gas stations, retail stores, etc. that are less complex. These
types of properties can be used asa comparable property of other similar property types
with the community to establish equity.

Astheaudit program matures, the natur e of the audit selections may increasein
complexity. These may include large commercial facilities, industrial plants and unique
properties.

Propertiesthat aretypically included in the audit selection are:

1. Business property that is“new” in amunicipality and the business owner
failsto file a personal property statement.

2. Business property that is“new” to the municipality and the business
owner failsto file an accurate statement. The assessor should comparethe
statement filed for a new business with the notes from the observations
may during the discovery of the property, specifically the canvass.

3. Business property that is“new” to the municipality and files a statement
that isdeemed to bereliable may be audited in its second or third year of
business.



4. A businessthat hasincreased significantly in assessed value may be
selected for an audit. Theincrease could be reflective of an accounting
change as opposed to a change in the fixed assets.

5. A businessthat hasa significant reduction in assessed value may be
selected for audit. Asstated initem #4, thereduction could bereflective
of an accounting change as opposed to a changein the fixed assets.

6. Datafor valuation studies and economic life studies may be obtained by
conducting audits on similar property types.

7. The scope of the audit may include all locations subject to taxation within
the municipality.

The comprehensivelist of potential audits should bereviewed to ensure that the scope of
work can be accomplished within the timerestrictions of the assessor’s office and the
current skill set of the staff. Continuing education should be an integral part of the
assessor’s office.

Auditing can be defined as a systematic set of procedures used to verify the accuracy and
validity of the assessment. It isimportant to follow prescribed steps and proceduresfor
personal property audits. From the stages of the audit, through its completion the
process and communications should be well documented.

Listed below arethe basic stepsin a personal property audit program:



1. Notify the property owner of the audit.

Sample L etter:

Dear Property Owner:

In accordance with the General Property Tax Laws of the State, the assessor’s office
isannually engaged in the study of Personal Property valuation. Therefore, to
ensurethat all taxpayers have been equitably assessed, it isnecessary to verify the
Personal Property Statementsthey wererequired tofile.

(Eill in) Auditor’s Name, auditor for the personal property division, will be present
at your place of businessin (fill in) City on (fill in) Date.

Please have the necessary records available, including depreciation schedules,
general ledgers, balance sheets, income statement and supporting journals, so that
the auditor can establish the original cost and year of acquisition and installation of
all assetsat thislocation as of December 31, (fill in) Year.

Sincerely, (fill in) Name

2. Obtain copies of the personal property renditions. The auditor should have copies of
statementsfor all tax yearsbeing audited (if they exist).

3. Contact the taxpayer by telephoneto confirm the audit date and time. (Optional)
If the audit islarge and/or complex, the auditor may confirm the audit date and time
to maximize productivity.

4. Pre-audit preparation.

a) Review thefiling history of the property owner.

b) Obtain copiesof any prior auditsto use asaresource and reference.

c) Review canvass notesfor past several years.

d) Check for any recent building permits.

€) Review assessor’srecordsfor any documentsrelative to the property
owner’sassessment. (leased equipment, planning department action,
zoning issues).

f) Determinetheyear the businessstarted and incorporated. Determine
if the assets werere-booked at the time of incor poration.

g) Determineif the businesswas new or purchased as an on-going
business. Werethe assets purchase used?




5. Interview the property owner or representative.

a) Doesthecompany record salestax, freight and installation as part of
the cost new of a fixed asset?

b) Doesthe company write off fully depreciated assets?

¢) Doesthe company recordsall equipment repairs as an expense?

d) Doesthecompany record physical disposals of property?

e) Doesthe company have property that waslocated in another
municipality on tax day?

f) Ask about the capitalization policy and expense policy.

Discussion Points:

“Minimum Costs’
Section 179 Assets

In 1981 the Economic Tax Recovery Act permitted taxpayersto
expense fixed assets, with certain limitationsand restrictions. The
expense scheduleisasfollows:

Year Allowable Amount
1982-1986 $5,000

1987-1992 $10,000
1993-1995 $17,500
1996-1997 $18,000

1998 $18,500

1999 $19,000

2000 $20,000
2001-2002 $24,000

2003 $100,000

2004 $102,000

2005 $105,000

2006 $108,000

2007 $125,000

2008 $128,000

2009 $128,000 + COLA
2010 $128,000 + COLA

2011 $25,000




6. Conduct a physical inspection. Record alist of thefixed assets at the site. Select
specific assets as samples. Samples should include:

a) Older assetsthat are most likely fully depreciated to verify that they
remain on the fixed asset schedules of the company.

b) Complex assetsthat most likely involved installation costs. Examine
theinvoiceto determineif installation wasincluded in the capitalized
costs.

c) Lower cost itemsto verify the expense/ capitalization threshold.

d) Machinesthat may have been modified to rebuilt to determineif those
costs wer e capitalized.

e) Other?

7. Review thefinancial records. Thebasic accounting recordsfor review should
include:

a) A Balance Sheet for all relevant dates. (See Exhibit 1)
b) Depreciation Schedules. (See Exhibit 2)

c) Income & Expense Statements. (See Exhibit 3)

d) Receipts

e) Tax Returns

f) Journal Entries

g) Other?




Exhibit 1

BALANCE SHEET

Name:
Address:
DEBIT CREDIT
ASSETS LIABILITIES AND NET WORTH
CURRENT ASSETS CURRENT LIABILITIES

Cash on Hand

Accounts Payable (Net Due)

Bank Balances

Accounts Payable (Past Due)

Marketable Securities

Accounts Receivable - Customers

Accounts - Current

Notes Payable - Banks

Notes Payable - Merchandise

Accounts - Past Due

Notes Payable - Other

Total

Reserve - Federal Taxes

Less Reserves

Reserve - Other Taxes

Notes Receivable - Customers

ACCRUED EXPENSES

INVENTORY

Raw Material

Work in Process

Finished Stock

Supplies

Salaries & Wages

Total Current Liablilities

OTHER CURRENT ASSETS

Mortgage Payable

Long Term Notes

Total Current Assets

FIXED ASSETS
Land

Buildings

Furniture & Fixtures

Machinery & Equipment

Total

Less Depreciation

TOTAL LIABLILITIES

NET WORTH
Captial Stock
Preferred

Common

Paid in or Capital Surplus

Retained Earnings

OTHER ASSETS
Loans and Advances

Prepaid Expenses

Total

Less Treasury Stock

Stockholders Equity

NET WORTH




A balance sheet isan accounting report prepared as of a specific date. They may be
prepared quarterly or at a minimum, annually. The balance sheet should be prepared
by the accountant or another qualified individual, so that it is easily under stood and
accur ately reflectsthe categories of:

1. Assets
2. Liabilities
3. Net Worth

Assets may be classified in several broad categories. Thesearetypically current assets,
investments, fixed assets and intangible assets.

Current assets ar e cash accounts or accountsthat can be easily converted to cash.
Petty cash, savings accounts and checking accounts are current assets. Other current
assets may include accountsreceivable, inventories and prepaid expenses. Assets
classified asinvestments generally include holdings of stock and bonds.

The fixed asset section of the balance sheet isthe primary area of focusfor the

personal property auditor. Thefixed asset section contains accountsfor land,
buildings, furniture & fixtures, machinery & equipment, computersand vehicles.
Generally Accepted Accounting Principles (GAAP) provide approved methods for
accountant’srecord keeping. It iscommon practice for accountantsto capitalize assets
at cost, or an allocated used purchase price.

Intangible assetsinclude goodwill, patients, copyrights, and similar non-physical items
with value. Goodwill isthe value attributed to a businessin part, based on name
recognition. It isthevalueof the businessover the value of the tangible assets,
sometimesreferred to asthe “ blue sky” .

Liabilitiesare generally classified in 2 categories. They include:

1. Short term liabilities
2. Longterm liabilities

Short term liabilitiesinclude accounts payable, reservesfor payroll, accrued wages
and other obligationsthat areintended to be paid in the near future. Longterm
liabilitiesinclude items such as mortgages and notes payable that generally require
several yearsfor payment.

Net Worth isthe section of the balance sheet that represents equity or capital. It may
beidentified as capital stock, common stock and retained earnings. Capital other than
stock should beidentified as paid in capital and/or retained earnings.
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The Depreciation Scheduleis used by accountantsto calculate the measured expense to
be taken with a certain revenue period. The matching principleor theory in accounting
requiresthat expenses areto berecognized in the same period in which revenuesare
earned. Thisperiod isgenerally oneyear. A machinedeemed by the Internal Revenue
Service (IRS) as having alife of 5 years, much be depreciated over that 5 year period,
and cannot betaken in a single year, exclusive of Section 179 assets and other specific
exceptions.

The accountant measuresthe assets life by the standards allowed by the IRS. Rapid
write off periods ar e frequently used, generally for economic reasons. A rapid write off
creates a greater expense, which reduces net income in the same accounting period,
thereforereducing the business' income tax liability.




Exhibit 3

PROFIT AND LOSS STATEMENT

INCOME:
Sales

YEAR TO DATE
MONTH OF

19

$ $

Total Income

COST OF SALES:
Inventory to Begin

Merchandise Purchased

Total

Less Inventory at End

Cost of Sales

©»

9

GROSS PROFIT

EXPENSES:
Advertising

Auto & Trucks

Bad Debts

Depreciation

Discounts and Allowances

Freight, Express, Delivery

General and Miscellaneous

Heat, Light, Power and Water

Insurance

Interest

Laundry and Cleaning

Legal and Accounting

Office Expense, Printing and Postage

Repairs

Rent

Supplies

Salaries and Wages - Employees

- Officers

Taxes: F.I.C.A.

General

State Sales

Unemployment

Telephone and Telegraph

Travel and Entertainment

Total Expenses

Net Operating Profit or Loss

OTHER INCOME

Total

OTHER EXPENSES

TOTAL NET PROFIT or LOSS




An Income Statement is a document prepared at the end of the financial period,
usually annually. Theincome statement provides a summary of revenues and
expenses.

All sour ces of income and revenue arelisted for the accounting period. The costs of
goods sold are deducted from thetotal revenuesresulting. A positive number is
gross profit and a negative number isloss.

Specific expense accounts may require careful review by the personal property
auditor. Accountsfor consideration include:

1. Depreciation expense

2. Freight & Delivery expense
3. Repair expense

4. Rental expense.

The Depr eciation Expense account may include section 179 assets, which is per mitted
for incometax purposes. However, unless specifically exempted from property taxes,
Section 179 assets are assessable.

Freight & Delivery expenses may include costsincurred by the property ownersfor
installing fixed assets or service chargesfor the delivery of fixed assets. Unless
specifically exempted by statute, all costs associated with placing a property into
service are subject to taxation.

The Repair s expense account should include items of an incidental natureintended
to keep the machinery and equipment in efficient operating condition. If the repair
expense prolonged the economic and useful life of the fixed asset, the expense may
mor e appropriately be consider ed an assessable improvement to the fixed asset.

The Rent expense account may include paymentsto othersfor property having situs
in the assessment jurisdiction. Rental property having situs as of tax day should
appear on the assessment roll, unless specifically prohibited by statute.




8. Preparethe audit findings. It isimportant for the auditor to document thereview
and analysis of the financial recordsthat were used to deter mine the assessable fixed

assets. Thedocumentation should be recorded in an organized way and is called an
“Audit Trail”. An Audit Trail isillustrated below:

Balance Sheet as of December 31, 2007

Computers $178,500
Deduct exempt software:
2005 $40,000
2006 $15,000
2007 $10,000 -$65,000
Add Section 179-Hardwar e
2007 $25,000 +$25,000
Total Assessable Computers $138,500

The audit trail documentation should be developed and maintained for each fixed
asset account.

9. Notify the property owner of the audit results. Send a copy of the proposed audit to
the property owner. Indicate whether or not theresultswill change the current
and/or prior year’sassessment and taxes. Encourage the property owner to notify
the auditor within a certain timeframe with any disputesthey may have.

10. Preparethefinal audit report. Review any information that the property owner may

have submitted regarding the proposed audit findings. Modify the audit if necessary
and finalize the documents.

11. Modify assessmentsasrequired and/or permitted by statute.




Section 7. What isit Worth?

Most states and municipalitiesrequire the owner s of assessable personal property tofile
a personal property statement. The statement may be used asthe basis of the
assessment. Personal property isgenerally deemed as self-reporting tax system. The
assessing officer does not compar able salesto consider in the valuation of the property
or other relevant data and thereforerelieson the self-reporting system.

The self-reporting system typically requiresthe reporting of asset type by year of
installation. Assessing officersgenerally rely on prescribed composite multipliersto
estimate the market value of the fixed assets. That isthe assessing officer multipliesthe
original cost by the composite multiplier to estimate market value. The multipliersare
designed to deter mine the assets repr oduction/r eplacement cost new and provide for
depreciation. Thisisthetheory of the cost approach.

The cost approach isone of 3 approachesto value. Theother 2 arethe sales comparison
approach and theincome approach. Should the assessor rely on just the cost approach
to estimate market value? No, thereall 3 approachesto value that should be considered.
Thevalue of property isbased on measuring the strengths and weaknesses of all 3
approaches.

The cost approach isthe method most frequently used becauseit providesthe greatest
degree of equity in the mass appraisal of personal property.

The sales comparison approach can be a strong method however; it israrely used in
mass appraisal of personal property because of the limitation of quality sales data.
Transfers of ownership of personal property may not require any deed recordings.
Sales of entire businesses may include real property, intangibles, inventory and per sonal
property. It would be difficult to extract the value of only the assessable property from
thetotal selling price.

Theincome approach may be useful in valuing personal property in which an income
stream can be developed. However, the assessor may not be ableto perform this
analysisfor all asset types.

For self-reporting personal property statements, the cost approach, using a series of
multipliers or composite multiplierstypically providesthe most equitable, uniform and
reliable measure of market value. However it isequally asimportant to maintain the
accuracy of the prescribed multipliers. Regular studies should be performed to
maintain theintegrity of the multiplier that isused for each fixed asset type.




Section 8. Sample Problems

PROBLEM #1

AUDITING - AHANDSON EXAMPLE

Personal Property Audit for Amazing Company
Asof 12/31/97

AMAZING COMPANY FACTS:

1 Amazing Company has expensed Machinery & Equipment of $10,000
which was purchased in 1997.

2. Fully Depreciated Assets are not written off therecords.

3. The computers have a shorted economic life and must be valued
separ ately.

4, Vehicles are exempt from taxation.

5. Softwar e is exempt from taxation. (Custom and Packaged)

6. Real property isvalued separately.



FIELD OBSERVER

AUDITOR

DATE OF LETTER:

DATE OF APPOINTMENT
RESCHEDULED INFO:
DATE OF REFERRAL

UNKOWN
(CORPORATION
ICOMMERCIAL PARTNERSHIP
LOCATION OF RECORDS IINDUSTRIAL INDIVIDUAL

IATTENTION:

Company Name

[Address

City and Zip Code

[Accountant's Telephone

CVT

[Type of Business Estab. Code Date Inc.

Other Locations Year Bus. Started
YEAR COMPUTER MACHINERY & FURN, FIX TOTAL % VALUE
PCH'D EQUIPMENT EQUIPMENT & SIGNS BY ASSESSOR

PRIOR

[TOTAL
TOOLS, DIES, JIGS COST N/BIV

OTHER

PERSONAL

PROPERTY

Form 4562-Sec-179 Expensed Assets

Construction in Progress

Other Business at this Location:

EQUIPMENT OTHER APPR VALUE TRUE CASH VALUE

FILED EXEMPTION

IAUDIT NET TOTAL

Notes IASSESSED VALUE

RATIO

Reason for Differences SOURCE

Information By:

Business Phone:




Name:
Address:

Amazing Company

BALANCE SHEET

Date December 31 2001
ASSETS LIABILITIES AND NET WORTH
CURRENT ASSETS CURRENT LIABILITIES
Cash on Hand 2,000]00 Accounts Payable (Net Due) 35,000{00
Bank Balances 70,000)00 Accounts Payable (Past Due)
Marketable Securities
Accounts Receivable - Customers Notes Payable - Banks
Accounts - Current 23,000/00 Notes Payable - Merchandise 75,000/00
Accounts - Past Due Notes Payable - Other
Total 23,000{00 Reserve - Federal Taxes
Less Reserves Reserve - Other Taxes
Notes Receivable - Customers
23,000)00 ACCRUED EXPENSES
INVENTORY Salaries & Wages 90,000/00
Raw Material 31,000{00
Work in Process 90,000{00
Finished Stock
Supplies
31,000/00 Total Current Liablilities 200,000]/00
OTHER CURRENT ASSETS
Mortgage Payable 125,000/00
Long Term Notes 40,000({00
Total Current Assets 126,000]00
FIXED ASSETS
Land 75,000/00 TOTAL LIABLILITIES 365,000/00
Buildings 222,200/00
Furniture & Fixtures 99,502|18 NET WORTH
Captial Stock
Machinery & Equipment 1,161,431|00 Preferred 324,000{00
Common 225,000]00 549,000({00
Paid in or Capital Surplus
Total 1,558,133]18 Retained Earnings 112,237|07
Less Depreciation 662,296|11 995,837|07
OTHER ASSETS
Loans and Advances
Total 661,837(07
Prepaid Expenses 5,000/00 Less Treasury Stock
Stockholders Equity




Amazing Company
Furniture & Fixtures

1 OF 3
1 3
Date Life
Description Acquire || Yrs Cost

1 IBM TYPEWRITER sold 4/86 Nov-79 || 10 1,429.48
2 COPIER Jul-80 || 10 3,300.00
3 DESK Mar-81 || 10 250.00
4+ EXEC CHAIR Mar-81 || 10 325.00
5 TIME CLOCK Mar-81 || 10 150.00
6 EXEC DESK & CHAIR Aug-82 || 10 900.00
7 2 FOUR-DR FILES Nov-82 || 10 275.00
s WAITING RM CHAIRS Nov-82 || 10 400.00
9 VICTOR CALCULATOR Nov-82 || 10 275.00
10 CHAIRS-MEETING RM Nov-82 || 10 185.00
11 GE REFRIGERATOR Feb-83 || 10 600.00
12 IBM TYPEWRITER Jul-83 || 10 1,600.00
13 SHARP COPIER Jul-83 | 8 4,500.00
14 SEC DESK & CHAIR Oct-84 || 10 300.00
15 STEREO SYSTEM Oct-84 | 5 225.00
16 SEC DESK Apr-86 || 10 475.00
17 IBM TYPEWRITER Apr-86 || 10 2,500.00
18 STENO CHAIR Apr-86 || 10 189.00
19 TWO-DR FILE CAB Apr-86 || 10 125.00
20 CALCULATOR Apr-86 || 10 130.00
21 COMPUTER Oct-86 || 10 6,300.00
22 PRINTER Oct-86 || 10 2,200.00
23 SOFTWARE Oct-86 || 10 5,000.00
24 SOLD TYPEWRITER Apr-86 (1,429.48)
25 CHECK PROTECTOR May-89 || 5 150.00
26 OFFICE EQUIP Feb-90 | 5 3,740.00
27 IBM COMPUTER May-90 || 5 7,500.00
28 PRINTER May-90 || 5 1,700.00
29 XEROX COPIER Jul-91 | 5 1,732.68
30 CONFERENCE TABLE Jun-92 || 5 187.62
31 OFFICE CURTAINS Jul-92 || 5 550.00
322 COMPUTER SOFTWARE Jul-92 || 5 4,556.40
33 COMPUTER Apr-90 || 5 6,200.00
34 BALANCE 12/31/92 56,520.70
35
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Amazing Company
Furniture & Fixtures
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20F3
1 3
Date | Life
Description Acquire | Yrs Cost
1 BBF 56,520.70
2 HIGH BACK CHAIR Sep-93 | 5 223.48
3 5 CHAIR MATS Sep-93 | 5 275.00
4 3 FOLDING TABLES Sep-93 (| 5 159.00
5 3 STORAGE CABINETS Sep-93{ 5 400.00
6 WALNUT CREDENZA Sep-93 | 5 304.00
7 PHONE SYSTEM Sep-93 | 5 3,200.00
s COMPUTER SYSTEM Dec-93 || 5 12,000.00
9 BALANCE 12/31/93 73,082.18




Amazing Company
Furniture & Fixtures

3 OF 3
1 3
Date | Life
Description Acquire | Yrs Cost
1 BBF 73,082.18
2 DRAFTING TABLE Mar-94 || 5 1,500.00
3 OFFICE FURN (NEW OFF) Mar-94 || 5 6,200.00
4 PHONE SYST (CONF RM) May-94 || 5 3,000.00
5 TABLES CHAIRS TV (CONF RM) Jul-94 | 5 2,800.00
6 IBM TYPEWRITER Aug-94 | 5 1,800.00
7 CHAIR Aug-94 || 5 500.00
s COMPUTER SOFTWARE Nov-94 || 5 10,000.00
9 3 HIGH-BACK CHAIRS Dec-94 || 5 620.00
10 BALANCE 12/31/94 99,502.18
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Amazing Company
Machinery & Equipment

10F2
1 3
Date | Life
Description Acquire | Yrs Cost
1 BRIDGEPORT #4656721 May-79 || 10 65,000.00
2 GRINDER #632140 May-79 || 10 21,200.00
3 HI-LO Apr-80 (| 5 3,500.00
4 WELDER W/ FOOT CONTROL Apr-80 || 5 1,200.00
5 DRILL PRESS Oct-80 || 10 11,000.00
6 SLIP ROLL FORMING MACH Jan-82 || 8 10,562.00
7 GMC TRUCK Mar-82 || 5 15,000.00
s PRESS Oct-82 || 10 22,000.00
s EQUIPMENT Oct-84 || 10 32,000.00
10 COMPRESSOR Oct-84| 5 3,000.00
11 BRIDGEPORT #493811 Oct-84 || 10 62,000.00
12 PRESS Dec-84 || 10 15,000.00
13 JAPAX MACHINE Feb-85 || 10 102,000.00
12 WIRING FOR MACHINE Feb-85| 10 3,300.00
15 PRESS Oct-85 || 10 12,000.00
16 MACHINE PRESS Mar-87 || 7 15,000.00
17 SHEARING MACHING Mar-87 || 7 9,100.00
18 ELECTRIC EYE BURNER Apr-87 || 10 12,100.00
19 MACHINE PRESS Sep-88 | 7 5,000.00
20 EDM MACHINE May-89 || 10 10,000.00
2z PRESS Sep-90 || 5 5,000.00
22 PRESS BREAK Sep-91 || 10 32,052.00
23 BAND SAW Dec-91|| 5 4,270.00
24 HOIST Dec-91|| 5 1,227.00
25 HOIST Apr-92 (| 5 4,270.00
26 MIG BURNER Dec-92 || 5 6,200.00
27 MIG BURNER Jan-93 | 5 3,450.00
28 MIG BURNER Sep-92 | 5 1,000.00
29 PRESS & PIT Apr-93 || 5 72,000.00
30 SPECTRUM MOD 600 CO LASER Aug-93 || 5 145,000.00
31 BRDGEPRT WIRECUT MOD LUXS3 Dec-93 || 5 75,000.00
32 BALANCE 12/31/93 779,431.00
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Amazing Company
Machinery & Equipment

20F2
1 3
Date |[|Life
Description Acquire | Yrs Cost
1 BBF 779,431.00
2 CONTINENTAL CRANE Jan-94 || 5 22,000.00
3 800 TON HAMILTON PRESS Jan-94 || 10 100,000.00
4 PRESS FOUNDATION Jan-94 || 5 7,000.00
5 WIRING & INSTALL PRESS Jan-94 || 5 4,200.00
6 HYDRO PRESS 8000 Feb-94 || 10 54,000.00
7 HI-LO #4100 Mar-94 || 5 3,500.00
s FORD STAKE 3 TON FLATBED Jun-94 || 5 18,000.00
9 CRANE DELIV & INSTALL Jan-94 || 5 4,300.00
10 FORD LINCOLN TOWN CAR Sep-94 | 5 28,000.00
1 BRIDGEPORT PRESS Nov-94 || 10 85,000.00
12 IBM COMPUTER W/ PRNTR Dec-94 || 5 56,000.00
13 BALANCE 12/31/94 1,161,431.00
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Audit Tralil
12/31/97
Total Furniture & Fixtures

Less. ‘86 Computer
‘86 Computer
‘86 Exempt Software
‘90 Computer
‘90 Computer
‘92 Exempt Software
‘90 Computer
‘93 Computer
‘94 Exempt Software

Total F& F
Total Machinery & Equipment
Plus. ‘97 Expensed M & E
Less: ‘92 Licensed Vehicle
‘94 Licensed Vehicle
‘94 Licensed Vehicle
‘94 Computer Equipment

Tota M & E

Total Computer Equipment

Plus: BalancefromF & F
Balancefrom M & E

Total C/E

TOTAL PERSONAL PROPERTY REPORTED

6,300
2,200
5,000
7,500
1,700
4,556
6,200
12,000
10,000

10,000
15,000
18,000
28,000
56,000

35,900
56,000

$99,502

$1,161,431

-107.000

1,054,431

$91,900
$1,190,377




FIELD OBSERVER
AUDITOR

Amazing Company

DATE OF LETTER:

DATE OF APPOINTMENT
RESCHEDULED INFO:
DATE OF REFERRAL

UNKOWN

(CORPORATION

COMMERCIAL PARTNERSHIP
LOCATION OF RECORDS INDUSTRIAL INDIVIDUAL
IATTENTION:
[Company Name
Address
City and Zip Code
[Accountant's Telephone
CVT
[Type of Business Estab. Code Date Inc.
Other Locations Year Bus. Started
YEAR COMPUTER MACHINERY & FURN, FIX TOTAL % VALUE
PCH'D EQUIPMENT EQUIPMENT & SIGNS BY ASSESSOR
1997 80 10,000 10,000 § 93 9,300
1996 60) 79
1995 50] 67
1994 56,0000 40 280,000 16,420 352,420 | 6o 22,400 177,852
1993 12,000§ 30 295,450 4,561 312,011 § 544 3,600 162,005
1992 20| 11,470 738 12,208 § 49 5,981
1991 10 37,549 1,733 39,282 | 46 18,070
1990 15,400] 10| 5,000 3,740 24,140 § 444 1,540 3,846
1989 10 10,000 150 10,150 § 42 4,263
1988 10 5,000 5,000 § 40 2,000
1987 10| 36,200 36,200 § 38 13,756
1986 8,500 10 3,419 11,919 | 36 850 1,231
1985 10| 117,300 117,300 § 34 39,882
1984 10| 112,000 525 112,525 ] 32 36,008
PRIOR 10| 134,462 12,760 147,222 § 30 44,167
[TOTAL 91,900 1,054,431 44,046 1,190,377 546,751
TOOLS, DIES, JIGS COST N/BIV 100
OTHER
PERSONAL
PROPERTY
Form 4562-Sec-179 Expensed Assets
Construction in Progress
Other Business at this Location:
EQUIPMENT OTHER APPR VALUE [TRUE CASH VALUE 546,751
FILED EXEMPTION
AUDIT NET TOTAL 546,751
Notes JASSESSED VALUE 273,376
RATIO 50.00
Reason for Differences SOURCE B/S, FIAIS

Information By:

Business Phone:




RECONCILIATION:

Total Fixed Assets per Balance Sheet

Less. Land 75,000
Building 222,200
Exempt Software 19,556
Licensed Vehicles 61,000

Plus. Expensed M & E +10,000

TOTAL PERSONAL PROPERTY TO BE REPORTED

$1,558,133

144

1.1



PROBLEM #2

A STORY PROBLEM

A friendly neighborhood bar recently sold for $300,000. Thebar isolder and the
personal property isworn and tattered. The purchasepriceincluded all of the fixed
assets.

A real estate appraisal was obtained and indicated that the value of the building and
the land was $100,000 at the time of sale. Inventory isdetermined to be valued at
$25,000.

Thejournal entry for the transaction was recor ded as follows:

Debits
Land $ 30,000
Building 70,000
Inventory 5,000
Furniture 45,000
Bar Equipment 150,000
Credit
Cash $ 300,000

1. Isthetransaction based on a valid market sale?

2. Why would the transaction be recorded in this manner?

3. Should the recorded assets basisbethe“original cost” of the asset for filing a
personal property statement?




4. How should the transaction have been recorded?

Debit(s):

Credit(s):




Section 9. Conclusion

Per sonal Property assessment and auditing isvery complex and challenging. New
technology, developments and inventions requir e continuous study of the value and
economic life of the fixed assets. The fundamental skillsthat are taught and lear ned
over timeremain the foundation for the study and analysisthat we must do to properly
value property. Training, education and experience aretheresourcesthat depend on.
Other assessing officers are the resour ce we always need.

Best wishesfor your personal and professional success.

Lisa A. Hobart
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