2010 Oklahoma Form 506 - Investment/New Jobs Credit

(Filed with Form 512)

Path - (These are the el enent nanes, left to El enent Nane Li ne Rul es/ Val i dati on

right.) Nunber

e ReturnState, ReturnDataState, FornK506, NanmeOnRet urn, Busi nessNaneLi nel Enter nane shown on the tax return for the entity for which the 2010
For nHeader / Busi ness NanreLi ne2 Form 506 i s being conpl et ed.

ReturnSt at e, Parent ReturnSt at e,

Par ent Ret ur nDat aSt at e, For mOK506, For nHeader
Ret urnSt at e, Subsi di aryReturnSt at e,

Subsi di ar yRet ur nDat aSt at e, For nTOK506,

For nHeader

Ret ur nSt at e,
For nHeader

Ret ur nDat aSt at e, For nOK506,

NameCf Busi ness,

Busi nessNaneLi nel / Busi ness 506 is being conpleted.

Enter the name of the entity doing buisness as for which the 2010 Form

e ReturnState, ParentReturnState, NarneLi ne2

Par ent Ret ur nDat aSt at e, For mOK506, For mHeader

e ReturnState, SubsidiaryReturnState,

Subsi di ar yRet ur nDat aSt at e, For nTOK506,

For mHeader

e ReturnState, ReturnDataState, FornK506, FEI' N Enter the Federal |ID nunber of the entity for which the 2010 Form 506
For nHeader i s being conpl et ed.

e ReturnState, ParentReturnState,

Par ent Ret ur nDat aSt at e, For nOK506, For nHeader

e ReturnState, SubsidiaryReturnState,

Subsi di ar yRet ur nDat aSt at e, For nTOK506,

For nHeader

e ReturnState, ReturnDataState, FornK506, VSEP A Manufacturers Sales Tax Exenption Permt (MSEP) is required for a
For nHeader manufacturing facility.

e ReturnState, ParentReturnState,

Par ent Ret ur nDat aSt at e, For mOK506, For mHeader

e ReturnState, SubsidiaryReturnState,

Subsi di ar yRet ur nDat aSt at e, For nTK506,

For mHeader

e ReturnState, ReturnDataState, FornK506, Locati on Enter the exact location (conplete address) of the manufacturing

For nHeader

Ret urnSt at e, Parent ReturnSt at e,

Par ent Ret ur nDat aSt at e, For nOK506, For nHeader
Ret urnSt at e, Subsi di aryRet urnSt at e,

Subsi di ar yRet ur nDat aSt at e, For mnOK506,

For nHeader

bei ng cl ai ned.

facility or web search portal

establi shnment for which the credit is




e ReturnState,
For nHeader

e ReturnState, ParentReturnState,

Par ent Ret ur nDat aSt at e, For K506, For nHeader
e ReturnState, SubsidiaryReturnState,

Ret ur nDat aSt at e, For nOK506,

Expl anati onOF Activity

Provide a full explanation of the type of nmanufacturing or activity in
which the entity is engaged.

Subsi di ar yRet ur nDat aSt at e, For nTOK506,

For nHeader

e ReturnState, ReturnDataState, FornK506, Aver ageNor O Enpl oyeesl n4at hQ r 2010, ¢ 2010, Colum 1 (AverageNbr Of Enpl oyeesl n4thQr) equal s the average

NewJobsCr edi t Colum 1 nunber of qualified full-tinme manufacturing enpl oyees, including

e ReturnState, ParentReturnState, support, enployed during the 4th quarter and whose position paid at

Par ent Ret ur nDat aSt at e, For mOK506, | east $7,000 in wages or salary subject to Cklahona wi thhol di ng during

NewJobsCr edi t the tax year. Enployees hired during the last three quarters, whose

e ReturnState, SubsidiaryReturnState, position paid |l ess than $7,000, may still be included if the position

Subsi di ar yRet ur nDat aSt at e, For nOK506, will be retained and will result in paid wages in excess of $7,000 the

NewJobsCr edi t followi ng year; an affidavit stating such nust be attached as a PDF.
The 4th quarter is generally defined as the last quarter of the
corporation's taxable year. Attach as a PDF a schedul e showi ng the
conput ati on of the enpl oyee count; include name, SSN, brief job
description, annual wages for each enployee and the date the new job
was creat ed.
« Web Search portal establishnents do not qualify for the New Jobs
portion of the credit.

e ReturnState, ReturnDataState, FornK506, Nunber Enpl oyeesl nBaseYear 2010, 2010, Columm 2 (Nunber Enpl oyeesl nBaseYear) equal s the average nunber

NewJobsCr edi t Col um 2 of qualified full-tinme manufacturing enpl oyees, including support,

e ReturnState, ParentReturnState, enpl oyed during the 4th quarter of tax year 2009 and whose position

Par ent Ret ur nDat aSt at e, For nOK506, paid at |east $7,000 in wages or salary subject to Okl ahoma

NewJobsCr edi t wi t hhol ding. Attach as a PDF a schedul e showi ng the conputation of the

e ReturnState, SubsidiaryReturnState, enpl oyee count; include nane, SSN, brief job description and annual

Subsi di ar yRet ur nDat aSt at e, For nTOK506, wages for each enployee.

NewJobsCr edi t

e ReturnState, ReturnDataState, FornK506, Net I ncr easeDecr ease 2010, e 2010, Colum 3 (NetlncreaseDecrease) equals 2010, Colum 1

NewJobsCr edi t Col um 3 (Aver ageNor O Enpl oyeesl n4dt hQr) mnus 2010, Colum 2

e ReturnState, ParentReturnState,

Par ent Ret ur nDat aSt at e, For nOK506,
NewdobsCredi t

e ReturnState, SubsidiaryReturnState,
Subsi di ar yRet ur nDat aSt at e, For nTOK506,
NewdobsCredi t

(Nunber Enpl oyeesl nBaseYear) .

« No enpl oyee may be included in 2010, Columm 3 (NetlncreaseDecrease)
for which a credit is being clainmed on any other Form 506 or if the
increase in enployees is the result of an investnent in qualified
depreci able property for which a credit has been all owed on anot her
For m 506.




e ReturnState, ReturnDataState, FornK506, Tot al Cr edi t For Addl Enpl oyees 2010, e« 2010, Colum 4 (Tot al Credit For Addl Enpl oyees) equal s the nunber of

NewJobsCr edi t Colum 4 |jobs created prior to July 1, 2010, which are included in 2010, Colum

e ReturnState, ParentReturnState, 3 (NetlncreaseDecrease), nultiplied by $500. If the entity qualified

Par ent Ret ur nDat aSt at e, For mOK506, for a double credit nmultiply by $1,000 instead of $500.

NewJobsCr edi t e The credit for the nunmber of jobs created on or after July 1, 2010,

e ReturnState, SubsidiaryReturnState, whi ch are included in 2010 CO um 3 (NetlncreaseDecrease), is deferred

Subsi di ar yRet ur nDat aSt at e, For nTOK506, until tax years 2012 and 2013.

NewJobsCr edi t e |If 2010, Colum 3 (NetlncreaseDecrease) is negative, do not conplete
2010, Columm 4 (Tot al Credit For Addl Enmpl oyees).

e ReturnState, ReturnDataState, FornK506, Amount | nvest ed 2010, 2010, Columm 5 (Amountlnvested) nmust be at |east $50,000 and equal the

I nvest nent Cr edi t Col um 5 anount invested in qualified depreciable property placed in service in

e ReturnState, ParentReturnState, Okl ahorma during the taxable year. Attach as a PDF a schedul e show ng

Par ent Ret ur nDat aSt at e, For mOK506, the description of the qualified property, the anount invested (cost),

I nvest nent Credi t and the date the assets were placed in service.

e ReturnState, SubsidiaryReturnState,

Subsi di ar yRet ur nDat aSt at e, For K506,

I nvest nent Cr edi t

e ReturnState, ReturnDataState, FornK506, Credit Al l owed 2010, e 2010, Colum 7 (CreditAll owed) equals the ampbunt invested in assets

I nvest nent Credi t Col um 7 placed in service prior to July 1, 2010, which are included in 2010,

e ReturnState, ParentReturnState, Colum 5 (Anmountlinvested) multiplied by 1% If the entity qualifies

Par ent Ret ur nDat aSt at e, For nOK506, for a double credit nultiplied by 2% instead of 1%

I nvest nent Credi t e The credit for assets placed in service on or after July 1, 2010,

e ReturnState, SubsidiaryReturnState, whi ch are included in 2010, Columm 5 (Anountlnvested), is deferred

Subsi di ar yRet ur nDat aSt at e, For nTOK506, until tax years 2012 and 2013.

I nvest ment Cr edi t e The credit shall not be allowed if the investnent is the direct
cause of a decrease in enpl oyees.

e ReturnState, ReturnDataState, FornK506, JobOr I nvest ment Credi t Appl i ed 2010, 2010, Colum 9 (JobOrlnvestnentCreditApplied) is the greater of Colum

Al'l owabl eCredi t Col um 9 4 (Tot al CreditFor Addl Enpl oyees) or 2010, Columm 7 (CreditAl |l owed).

e ReturnState, ParentReturnState, Once established, either based on New Jobs or Investnents, the credit

Par ent Ret ur nDat aSt at e, For mOK506, will be allowable in each of the four subsequent years. However, if

Al'l owabl eCredi t the credit is based on New Jobs and the | evel of new enpl oyees is not

e ReturnState, SubsidiaryReturnState, mai nt ai ned or is based on Investnents and the property is sold,

Subsi di ar yRet ur nDat aSt at e, For K506, di sposed of or transferred the anpunt of credit will be reduced.

Al'l owabl eCredi t

e ReturnState, ReturnDataState, Forn{K506, Amount O Cr edi t Used 2010, 2010, Colum 10 (Amount O Credi t Used) equal s the anpbunt of credit

Al l owabl eCredi t Colum 10 |generated in and used this year. Include this anpbunt in the total

e ReturnState, ParentReturnState,

Par ent Ret ur nDat aSt at e, For nOK506,

Al | owabl eCredi t

e ReturnState, SubsidiaryReturnState,
Subsi di ar yRet ur nDat aSt at e, For nTK506,
Al | owabl eCredi t

credit entered on FornOK511CR, Line 1 (Investnent NewJobsCredit)




e ReturnState, ReturnDataState, FornOK506,
Al | owabl eCredi t

e ReturnState, ParentReturnState,

Par ent Ret ur nDat aSt at e, For nOK506,

Al | owabl eCredi t

e ReturnState, SubsidiaryReturnState,
Subsi di ar yRet ur nDat aSt at e, For nTOK506,

Al | owabl eCredi t

Carryover

2010,
Col um 11

e 2010, Colum 11 (Carryover) equals the amount of credit allowed but
not used this tax year.

« If the credit was based on New Jobs, the unused credit may be
carried over for a period not to exceed 20 years followi ng the year of
qual i fication.

« If the credit was based on Investnents, the unused credit nay be
carried over until utilized.

e ReturnState, ReturnDataState, FormOK506,
For mFoot er

e ReturnState, ParentReturnState,

Par ent Ret ur nDat aSt at e, For nOK506, For nfoot er
e ReturnState, SubsidiaryReturnState,

Subsi di aryRet ur nDat aSt at e, For mnOK506,

For mFoot er

Ent er pri seZone

Check EnterpriseZone if the facility is located in an enterprise zone
and the credit doubl ed.

ECD




