TITLE 160. DEPARTMENT OF CONSUMER CREDIT
CHAPTER 45. TRUTH IN LENDING RULES

SUBCHAPTER 1. GENERAL PROVISIONS

160:45-1-2. Definitions and rules of construction

(a) Definition. For purposes of this chapter, the following definitions apply:
(1) "Administrator" means the Administrator of the Department.
(2) "Advertisement" means a commercial message in any medium that promotes, directly
or indirectly, a credit transaction.
(3) "Billing cycle'" or "cycle" means the interval between the days or dates of regular
periodic statements. These intervals shall be equal and no longer than a quarter of a year. An
interval will be considered equal if the number of days in the cycle does not vary more than
four days from the regular day or date of the periodic statement.
(4) "Board" means the Board of Governors of the Federal Reserve System.
(5) "Business day" means a day on which the creditor's offices are open to the public for
carrying on substantially all of its business functions. However, for purposes of rescission
under 160:45-3-13 and 160:45-5-7, and for purposes of 160:45-5-3(a)(1)(ii) . 160:45-5-
3(a)(2), and 160:45-9-1, the term means all calendar days except Sundays and the legal
public holidays specified in 5 USC 6103(a), such as New Year's Day, the Birthday of Martin
Luther King, Jr., Washington's Birthday, Memorial Day, Independence Day. Labor Day.,
Columbus Day, Veterans Day, Thanksgiving Day, and Christmas Day.
(6) "Card issuer" means a person that issues a credit card or that person's agent with respect
to the card.
(7) "Cardholder' means a natural person to whom a credit card is issued for consumer
credit purposes, or a natural person who has agreed with the card issuer to pay consumer
credit obligations arising from the issuance of a credit card to another natural person.
(8) "Cash price' means the price at which a creditor, in the ordinary course of business,
offers to sell for cash the property or service that is the subject of the transaction. At the
creditor's option, the term may include the price of accessories, services related to the sale,
service contracts and taxes and fees for license, title, and registration. The term does not
include any finance charge.
(9) "Closed-end credit" means consumer credit other than "open-end credit" as defined in
this section.
(10) "Code'" means the Uniform Consumer Credit Code beginning at §1-101 of Title 14A of
the Oklahoma Statutes.
(11) "Consumer' means a cardholder or a natural person to whom consumer credit is
offered or extended. However, for purposes of rescission under 160:45-3-13 and 160:45-5-7,
the term also includes a natural person in whose principal dwelling a security interest is or
will be retained or acquired, if that person's ownership interest in the dwelling is or will be
subject to the security interest.
(12) "Consumer credit" means credit offered or extended to a consumer primarily for
personal, family, or household purposes.
(13) "Consummation" means the time that a consumer becomes contractually obligated on
a credit transaction.
(14) "Credit" means the right to defer payment of debt or to incur debt and defer its
payment.




(15) "Credit card" means any card, plate. coupon book, or other single credit device that
may be used from time to time to obtain credit. "Charge card" means a credit card on an
account for which no periodic rate is used to compute a finance charge.
(16) "Credit sale" means a sale in which the seller is a creditor. The term includes a
bailment or lease (unless terminable without penalty at any time by the consumer) under
which the consumer-
(A) Agrees to pay as compensation for use a sum substantially equivalent to, or in excess
of, the total value of the property and services involved; and
(B) Will become (or has the option to become), for no additional consideration or for
nominal consideration, the owner of the property upon compliance with the agreement.
(17) "Creditor" means:
(A) A person
(1) who regularly extends consumer credit 3/ that is subject to a finance charge or is
payable by written agreement in more than four installments (not including a
downpayment), and
(ii) to whom the obligation is initially payable, either on the face of the note or
contract, or by agreement when there is no note or contract.
(B) For purposes of 160:45-1-4(c)(8) (Discounts) and 160:45-3-7(d) (Finance charge
imposed at time of transaction), a person that honors a credit card.
(C) For purposes of subchapter 3, any card issuer that extends either open-end credit or
credit that is not subject to a finance charge and is not payable by written agreement in
more than four installments.
(D) For purposes of subchapter 3 (except for the credit and charge card disclosures
contained in 160:45-3-2 and 160:45-3-7(e) and (f), the finance-charge disclosures
contained in 160:45-3-4(1) and 160:45-3-5(4) through (7) and the right of rescission set
forth in 160:45-3-13) and subchapter 5, any card issuer that extends closed-end credit that
is subject to a finance charge or is payable by written agreement in more than four
installments.
(18) "Department" means the Oklahoma State Department of Consumer Credit.
(19) "Downpayment" means an amount, including the value of any property used as a
trade-in, paid to a seller to reduce the cash price of goods or services purchased in a credit
sale transaction. A deferred portion of a downpayment may be treated as part of the
downpayment if it is payable not later than the due date of the second otherwise regularly
scheduled payment and is not subject to a finance charge.
(20) "Dwelling" means a residential structure that contains one to four units, whether or not
that structure is attached to real property. The term includes an individual condominium unit,
cooperative unit, mobile home, and trailer, if it is used as a residence.
(21) "Open-end credit" means consumer credit extended by a creditor under a plan in
which -
(A) the creditor reasonably contemplates repeated transactions;
(B) the creditor may impose a finance charge from time to time on an outstanding unpaid
balance; and
(C) the amount of credit that may be extended to the consumer during the term of the
plan (up to any limit set by the creditor) is generally made available to the extent that any
outstanding balance is repaid.



(22) "Periodic rate" means a rate of finance charge that is or may be imposed by a creditor
on a balance for a day, week, month, or other subdivision of a year.
(23) "Person'" means a natural person or an organization, including a corporation,
partnership, proprietorship, association, cooperative, estate, trust, or government unit.
(24) "Prepaid finance charge' means any finance charge paid separately in cash or by
check before or at consummation of a transaction, or withheld from the proceeds of the credit
at any time.
(25) "Residential mortgage transaction" means a transaction in which a mortgage, deed of
trust, purchase money security interest arising under an installment sales contract, or
equivalent consensual security interest is created or retained in the consumer's principal
dwelling to finance the acquisition or initial construction of that dwelling.
(26) ""Security interest' means an interest in property that secures performance of a
consumer credit obligation and that is recognized by state or federal law. It does not include
incidental interests such as interests in proceeds, accessions, additions, fixtures, insurance
proceeds (whether or not the creditor is a loss payee or beneficiary), premium rebates, or
interests in after-acquired property. For purposes of disclosure under 160:45-3-4 and 160:45-
5-2, the term does not include an interest that arises solely by operation of law. However, for
purposes of the right of rescission under 160:45-3-13 and 160:45-5-7, the term does include
interests that arise solely by operation of law.
(27) ""State' means any state, the District of Columbia, the Commonwealth of Puerto Rico,
and any territory or possession of the United States.

(b) Rules of construction. For purposes of this chapter, the following rules of construction

apply:
(1) Where appropriate, the singular form of a word includes the plural form and plural
includes singular.
(2) Where the words "obligation" and "transaction" are used in this chapter, they refer to a
consumer credit obligation or transaction, depending upon the context. Where the word
"credit” is used in this chapter, it means "consumer credit" unless the context clearly
indicates otherwise.
(3) Unless defined in this chapter, the words used have the meanings given to them by state
law or contract.
(4) Footnotes have the same legal effect as the text of the chapter.
(5) Where the word "amount" is used in this chapter to describe disclosure requirements, it
refers to a numerical number.

160:45-1-3. Exempt transactions
This chapter does not apply to the following: 4/
(1) Business, commercial, agricultural or organizational credit.
(A) An extension of credit primarily for a business, commercial or agricultural purpose.
(B) An extension of credit to other that a natural person, including credit to government
agencies or instrumentalities.
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(A) An extension of credit in which the amount of credit extended exceeds $50.000.00 or
in which there is an express written commitment to extend credit in excess of $50.,000.00,
unless the extension of credit is:
(i) Secured by any real property or by personal property used or expected to be used
as the principal dwelling of the consumer: or
(i) A private education loan as defined in the Federal Consumer Credit Protection
Act.
(B) The dollar amount in this paragraph is adjusted annually as indicated by the
Consumer Financial Protection Bureau to reflect increases in the Consumer Price Index
for Urban Wage Earners and Clerical Workers, as applicable.
(3) Public utility credit. An extension of credit that involves public utility services provided
through pipe, wire, other connected facilities, or radio or similar transmission (including
extensions of such facilities), if the charges for service, delayed payment, or any discounts
for prompt payment are filed with or regulated by any government unit. The financing of
durable goods or home improvements by a public utility is not exempt.
(4) Securities or commodities accounts. Transaction in securities or commodities accounts
in which credit is extended by a broker-dealer registered with the Securities and Exchange
Commission or the Commodity Futures Trading Commission.
(5) Home fuel budget plans. An installment agreement for the purchase of home fuels in
which no finance charge is imposed.
(6) Pawnbrokers. An extension of credit by a pawnbroker engaging in pawn transactions as
defined in the Oklahoma Pawnshop Act beginning at §1501 of Title 59 of the Oklahoma
Statutes.
(7) Student loan programs. Loans made, insured, or guaranteed pursuant to a program
authorized by Title IV of the Higher Education Act of 1965 (20 USC 1070 et seq.) or
comparable Oklahoma law.

SUBCHAPTER 5. CLOSED-END CREDIT

160:45-5-1. General disclosure requirements

(a) Form of disclosures.
(1) The creditor shall make the disclosures required by this subchapter clearly and
conspicuously in writing, in a form that the consumer may keep. The disclosures required by
this subchapter may be provided to the consumer in electronic form, subject to compliance
with the consumer consent and other applicable provisions of the Electronic Signatures in
Global and National Commerce Act (E-Sign Act) (15 U.S.C. § 7001 et seq.). The disclosures
required by 160:45-5-1(g), 160:45-5-3(b), and 160:45-5-8 may be provided to the consumer
in electronic form without regard to the consumer consent or other provisions of the E-Sign
Act in the circumstances set forth in those sections. The disclosures shall be grouped
together, shall be segregated from everything else, and shall not contain any information not
directly related 37/ to the disclosures required under 160:45-5-2. 38/ The itemization of the
amount financed under 160:45-5-2(3)(A) must be separate from the other disclosures under
160:45-5-2.
(2) The terms "finance charge" and "annual percentage rate,” when required to be disclosed
under 160:45-5-2(4) and (5) together with a corresponding amount or percentage rate, shall



be more conspicuous than any other disclosure, except the creditor's identity under 160:45-5-
2(1).
(b) Time of disclosures. The creditor shall make disclosures before consummation of the
transaction. In certain mortgage transactions, special timing requirements are set forth in 160:45-
5-3(a). In certain variable-rate transactions, special timing requirements for variable-rate
disclosures are set forth in 160:45-5-3(b) and 160:45-5-4(c). In certain transactions involving
mail or telephone orders or a series of sales, the timing of the disclosures may be delayed in
accordance with paragraphs (g) and (h) of this section.
(c) Basis of disclosures and use of estimates.
(1) The disclosures shall reflect the terms of the legal obligation between the parties.
(2) Estimates and per-diem interest.
(A) If any information necessary for an accurate disclosure is unknown to the creditor,
the creditor shall make the disclosure based on the best information reasonably available
at the time the disclosure is provided to the consumer, and shall state clearly that the
disclosure is an estimate.
(B) For a transaction in which a portion of the interest is determined on a per-diem basis
and collected at consummation, any disclosure affected by the per-diem interest shall be
considered accurate if the disclosure is based on the information known to the creditor at
the time that the disclosure documents are prepared for consummation of the transaction.
(3) The creditor may disregard the effects of the following in making calculations and
disclosures.
(A) That payments must be collected in whole cents.
(B) That dates of scheduled payments and advances may be changed because the
scheduled date is not a business day.
(C) That months have different numbers of days.
(D) The occurrence of leap year.
(4) In making calculations and disclosures, the creditor may disregard any irregularity in the
first period that falls within the limits described below and any payment schedule irregularity
that results from the irregular first period:
(A) For transactions in which the term is less than 1 year, a first period not more than 6
days shorter or 13 days longer than a regular period;
(B) For transactions in which the term is at least 1 year and less than 10 years, a first
period not more than 11 days shorter or 21 days longer than a regular period; and
(C) For transactions in which the term is at least 10 years, a first period shorter than or
not more than 32 days longer than a regular period.
(5) If an obligation is payable on demand, the creditor shall make the disclosures based on an
assumed maturity of 1 year. If an alternate maturity date is stated in the legal obligation
between the parties, the disclosures shall be based on that date.
(6) Multiple advances.
(A) A series of advances under an agreement to extend credit up to a certain amount may
be considered as one transaction.
(B) When a multiple-advance loan to finance the construction of a dwelling may be
permanently financed by the same creditor, the construction phase and the permanent
phase may be treated as either one transaction or more than one transaction.
(d) Multiple creditors; multiple consumers. If a transaction involves more than one creditor,
only one set of disclosures shall be given and the creditors shall agree among themselves which



creditor must comply with the requirements that this chapter imposes on any or all of them. If
there is more than one consumer, the disclosures may be made to any consumer who is primarily
liable on the obligation. If the transaction is rescindable under 160:45-5-7, however, the
disclosures shall be made to each consumer who has the right to rescind.
(e) Effect of subsequent events. If a disclosure becomes inaccurate because of an event that
occurs after the creditor delivers the required disclosures, the inaccuracy is not a violation of this
chapter although new disclosures may be required under paragraph (f) of this section, 160:45-5-
3, or 160:45-5-4.

(f) Early disclosures. If disclosures required by this subchapter are given before the date of
consummation of a transaction and a subsequent event makes them inaccurate, the creditor shall
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(1) Any changed term unless the term was based on an estimate in accordance with 160:45-5-
1(c)(2) and was labeled an estimate;
(2) All changed terms, if the annual percentage rate at the time of consummation varies from
the annual percentage rate disclosed earlier by more than 1/8 of 1 percentage point in a
regular transaction, or more than % of 1 percentage point in an irregular transaction. as
defined in 160:45-5-6(a).
(g) Mail or telephone orders - delay in disclosures. If a creditor receives a purchase order or a
request for an extension of credit by mail, telephone, or facsimile machine without face-to-face
or direct telephone solicitation, the creditor may delay the disclosures until the due date of the
first payment, if the following information for representative amounts or ranges of credit is made
available in written form or in electronic form to the consumer or to the public before the actual
purchase order or request:
(1) The cash price or the principal loan amount.
(2) The total sale price.
(3) The finance charge.
(4) The annual percentage rate, and if the rate may increase after consummation, the
following disclosures:
(A) The circumstances under which the rate may increase.
(B) Any limitations on the increase.
(C) The effect of an increase.
(5) The terms of repayment.
(h) Series of sales - delay in disclosures. If a credit sale is one of a series made under an
agreement providing that subsequent sales may be added to an outstanding balance, the creditor
may delay the required disclosures until the due date of the first payment for the current sale, if
the following two conditions are met:
(1) The consumer has approved in writing the annual percentage rate or rates, the range of
balances to which they apply, and the method of treating any unearned finance charge on an
existing balance.
(2) The creditor retains no security interest in any property after the creditor has received
payments equal to the cash price and any finance charge attributable to the sale of that
property. For purposes of this provision, in the case of items purchased on different dates, the
first purchased is deemed the first item paid for; in the case of items purchased on the same
date, the lowest priced is deemed the first item paid for.




(i) Interim student credit extensions. For each transaction involving an interim credit extension
under a student credit program, the creditor need not make the following disclosures: the finance
charge under 160:45-5-2(4), the payment schedule under 160:45-5-2(7), the total of payments
under 160:45-5-2(8), or the total sale price under 160:45-5-2(10).

160:45-5-3. Certain mortgage and variable-rate transactions
(a) Mortgage transactions subject to RESPA.
(1) Time of disclosures.

(A) In a mortgage transaction subject to the Real Estate Settlement Procedures Act (12
USC 2601 et seq.) that is secured by the consumer’s prineipat dwelling, other than a
home equity line of credit subject to 160:45-3-3_or mortgage transaction subject to
paragraph (a)(5) of this section, the creditor shall make good faith estimates of the
disclosures required by 160:45-5-2 before-consummation—or-and shall deliver or place
them in the mail not later than three-business-days the third business day after the creditor
receives the consumer's written applicationwhicheveris-earlier.
(B) Imposition of fees. Except as provided in paragraph (a)(1)(##) (C) of this section,
neither a creditor nor any other person may impose a fee on the consumer in connection
with the consumer’s application for a mortgage transaction subject to paragraph (a)(1)(#
(A) of this section before the consumer has received the disclosures required by
paragraph (a)(1)(# (A) of this section. If the disclosures are mailed to the consumer, the
consumer is considered to have received them three business days after they are mailed.
(C) Exception to fee restriction. A creditor or other person may impose a fee for
obtaining the consumer’s credit history before the consumer has received the disclosures
required by paragraph (a)(1)& (A) of this section, provided the fee is bona fide and
reasonable in amount
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disclosures.
(A) The creditor shall deliver or place in the mail the good faith estimates required by

paragraph (a)(1)(A) of this section not later than the seventh business day before
consummation of the transaction.
(B) If the annual percentage rate disclosed under paragraph (a)(1)(A) of this section
becomes inaccurate, as defined in 160:45-5-6. the creditor shall provide corrected
disclosures with all changed terms. The consumer must receive the corrected disclosures
no later than three business days before consummation. If the corrected disclosures are
mailed to the consumer or delivered to the consumer by means other than delivery in
person, the consumer is deemed to have received the corrected disclosures three business
days after they are mailed or delivered.
(3)_Consumer’s waiver of waiting period before consummation. If the consumer
determines that the extension of credit is needed to meet a bona fide personal financial
emergency. the consumer may modify or waive the seven-business-day waiting period or the
three-business-day waiting period required by paragraph (a)(2) of this section, after receiving
the disclosures required by 160:45-5-2, To modify or waive a waiting period. the consumer




shall give the creditor a dated written statement that describes the emergency, specifically
modifies or waives the waiting period, and bears the signature of all the consumers who are
primarily liable on the legal obligation. Printed forms for this purpose are prohibited.
(4) Notice. Disclosures made pursuant to paragraph (a)(1) or paragraph (a)(2) of this section
shall contain the following statement: “You are not required to complete this agreement
merely because you have received these disclosures or signed a loan application.” The
disclosure required by this paragraph shall be grouped together with the disclosures required
by paragraphs (a)(1) or (a)(2) of this section.
(5) Timeshare plans. In a mortgage transaction subject to the Real Estate Settlement
Procedures Act (12 USC 2601 et seq.) that is secured by a consumer’s interest in a timeshare
plan described in 11 USC 101(53(D)):
(A) The requirements of paragraphs (a)(1) through (a)(4) of this section do not apply.
(B) The creditor shall make good faith estimates of the disclosures required by 160:45-5-
2 before consummation, or shall deliver or place them in the mail not later than three
business days after the creditor receives the consumer’s written application, whichever is
earlier.
(C) If the annual percentage rate at the time of consummation varies from the annual
percentage rate disclosed under paragraph (a)(5)(B) of this section by more than 1/8 of 1
percentage point in a regular transaction or more than 1/4 of 1 percentage point in an
irregular transaction. as defined in 160:45-5-6, the creditor shall disclose all the changed
terms no later than consummation or settlement.
(b) Certain variable-rate transactions. 45a/ If the annual percentage rate may increase after
consummation in a transaction secured by the consumer's principal dwelling with a term greater
than one year, the following disclosures must be provided at the time an application form is
provided or before the consumer pays a nonrefundable fee, whichever is earlier: 45b/
(1) The booklet titled Consumer Handbook on Adjustable Rate Mortgages published by
the Board and the Federal Home Loan Bank Board, or a suitable substitute.
(2) A loan program disclosure for each variable-rate program in which the consumer
expresses an interest. The following disclosures, as applicable, shall be provided:
(A) The fact that the interest rate, payment, or term of the loan can change.
(B) The index or formula used in making adjustments, and a source of information about
the index or formula.
(C) An explanation of how the interest rate and payment will be determined, including an
explanation of how the index is adjusted, such as by the addition of a margin.
(D) A statement that the consumer should ask about the current margin value and current
interest rate.
(E) The fact that the interest rate will be discounted, and a statement that the consumer
should ask about the amount of the interest-rate discount.
(F) The frequency of interest-rate and payment changes.
(G) Any rules relating to changes in the index, interest rate, payment amount, and
outstanding loan balance including, for example, an explanation of interest-rate or
payment limitations, negative amortization, and the interest-rate carryover.
(H) At the option of the creditor, either of the following:
(i) A historical example, based on a $10,000 loan amount, illustrating how payments
and the loan balance would have been affected by interest-rate changes implemented
according to the terms of the loan-program disclosure. The example shall reflect all




significant loan-program terms, such as negative amortization, interest-rate carryover,
interest-rate discounts, and interest-rate and payment limitations, that would have
been affected by the index movement during the period.
(if) The maximum interest rate and payment for a $10,000 loan originated at the
initial interest rate (index value plus margin, adjusted by the amount of any discount
or premium) in effect as of an identified month and year for the loan-program
disclosure assuming the maximum periodic increases in rates and payments under the
program; and the initial interest rate and payment for that loan and a statement that
the periodic payment may increase or decrease substantially depending on changes in
the rate.
(I) An explanation of how the consumer may calculate the payments for the loan amount
to be borrowed based on either -
(i) the most recent payment shown in the historical example in paragraph (b)(2)(H)(i)
of this section; or
(ii) the initial interest rate used to calculate the maximum interest rate and payment in
paragraph (b)(2)(H)(ii) of this section.
(J) The fact that the loan program contains a demand feature.
(K) The type of information that will be provided in notices of adjustments and the
timing of such notices.
(L) A statement that disclosure forms are available for the creditor's other variable-rate
loan programs.
(c) Electronic disclosures. For an application that is accessed by the consumer in electronic
form, the disclosures required by paragraph (b) of this section may be provided to the consumer
in electronic form on or with the application.
45a/ Information provided in accordance with variable-rate regulations of federal agencies
may be substituted for the disclosures required by paragraph (b) of this section.
45b/ Disclosures may be delivered or placed in the mail not later than three business days
following receipt of a consumer's application when the application reaches the creditor by
telephone, or through an intermediary agent or broker.

160:45-5-9. Mortgage transfer disclosures
(a) Scope. The disclosure requirements of this section apply to any covered person except as
otherwise provided in this section. For purposes of this section:
(1) "Covered person' means any person, as defined in 160:45-1-2(2)(23). that becomes the
owner of an existing mortgage loan by acquiring legal title to the debt obligation, whether
through a purchase, assignment, or other transfer. and who acquires more than one morteage
loan in any twelve-month period. For purposes of this section, a servicer of a mortgage loan
shall not be treated as the owner of the obligation if the servicer holds title to the loan or title
is assigned to the servicer. solely for the administrative convenience of the servicer in
servicing the obligation.
(2) "Mortgage loan" means any consumer credit transaction that is secured by the principal
dwelling of a consumer.
(b) Disclosure required. Except as provided in paragraph (c) of this section, each covered
person is subject to the requirements of this section and shall mail or deliver the disclosures
required by this section to the consumer on or before the 30th calendar day following the date of

transfer.




(1) Form of disclosures. The disclosures required by this section shall be provided clearly
and conspicuously in writing, in a form that the consumer may keep. The disclosures
required by this section may be provided to the consumer in electronic form. subject to
compliance with the consumer consent and other applicable provisions of the Electronic
Signatures in Global and National Commerce Act (E-Sign Act) (15 U.S.C. 7001 et seq.).
(2) The date of transfer. For purposes of this section, the date of transfer to the covered
person may. at the option of the covered person, be either the date of acquisition recognized
in_the books and records of the acquiring party. or the date of transfer recognized in the
books and records of the transferring party.
(3) Multiple consumers. If more than one consumer is liable on the obligation, a covered
person may mail or deliver the disclosures to any consumer who is primarily liable.
(4) Multiple transfers. If a mortgage loan is acquired by a covered person and subsequently
sold. assigned. or otherwise transferred to another covered person, a single disclosure may be
provided on behalf of both covered persons if the disclosure satisfies the timing and content
requirements applicable to each covered person.
(5) Multiple covered persons. If an acquisition involves multiple covered persons who
jointly acquire the loan. a single disclosure must be provided on behalf of all covered
persons.
(c) Exceptions. Notwithstanding paragraph (b) of this section, a covered person is not subject to
the requirements of this section with respect to a particular mortgage loan if:
(1) The covered person sells or otherwise transfers or assigns legal title to the mortgage loan
on or before the 30th calendar day following the date that the covered person acquired the
mortgage loan which shall be the date of transfer recognized for purposes of paragraph
(b)(2);
(2) The mortgage loan is transferred to the covered person in connection with a repurchase
agreement that obligates the transferor to repurchase the loan. However, if the transferor
does not repurchase the loan, the covered person must provide the disclosures required by
this section within 30 days after the date that the transaction is recognized as an acquisition
on its books and records; or
(3) The covered person acquires only a partial interest in the loan and the party authorized to
receive the consumer’s notice of the right to rescind and resolve issues concerning the
consumer’s payments on the loan does not change as a result of the transfer of the partial.
(d) Content of required disclosures. The disclosures required by this section shall identify the
loan that was acquired or transferred and state the following:
(1) The name, address, and telephone number of the covered person.
(i) If a single disclosure is provided on behalf of more than one covered person, the
information required by this paragraph shall be provided for each of them unless
paragraph (d)(1)(ii) of this section applies.
(ii) If a single disclosure is provided on behalf of more than one covered person and one
of them has been authorized in accordance with paragraph (d)(3) of this section to receive
the consumer’s notice of the right to rescind and resolve issues concerning the
consumer’s payments on the loan, the information required by paragraph (d)(1) of this
section may be provided only for that covered person.
(2) The date of transfer.
(3) The name. address and telephone number of an agent or party authorized to receive notice
of the right to rescind and resolve issues concerning the consumer’s payments on the loan.
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However. no information is required to be provided under this paragraph if the consumer can
use the information provided under paragraph (d)(1) Of this section for these purposes.
(4) Where transfer of ownership of the debt to the covered person is or may be recorded in
public records, or alternatively, that the transfer of ownership has not been recorded in public
records at the time the disclosure is provided.
(e) Optional disclosures. In addition to the information required to be disclosed under
paragraph (d) of this section, a covered person may. at its option, provide anv other information
regarding the transaction.
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