Report of Memorandums of Agreement/Memorandums of Understanding

74 O.S. § 3121 et seq.
1) COMMON INTEREST AGREEMENT REGARDING INVESTIGATION INTO

PAYROLL ADVANCE INDUSTRY

Effective Date of the Agreement

November 1, 2019

Duration of the Agreement

Until terminated

Entities subject to the Agreement

Oklahoma Department of Consumer Credit;
New York Department of Financial Services;
District of Columbia Department of
Consumer and Regulatory Affairs; Illinois
Department of Financial and Professional
Regulation; Office of the State Banking
Commissioner of Kansas; The Office of the
Commissioner for Financial Regulation for
the State of Maryland; North Dakota
Department of Financial Institutions; Rhode
Island Division of Banking; South Carolina
Department of Consumer Affairs; Texas
Office of Consumer Credit Commissioner;
and Wyoming Division of Banking

Purpose of the Agreement

To allow signatories the ability to share
confidential and privileged information
without waiving said privilege in order to
facilitate an investigation into the payroll
advance industry and potentially unlicensed
and usurious activity therein.

Statutory provision allowing for the subject
addressed in the Agreement

14A 0.S. § 6-104 (4)




