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TITLE 160.  DEPARTMENT OF CONSUMER CREDIT 
CHAPTER 45.  TRUTH IN LENDING RULES 

 
RULEMAKING ACTION: 

Notice of proposed PERMANENT rulemaking 
PROPOSED RULES: 

Subchapter 9.  Special rules for certain home mortgage transactions 
160:45-9-2. [AMENDED] 
160:45-9-6. [AMENDED] 

SUMMARY: 
The proposed amendment to 160:45-9-2 changes the annual dollar amount of total points and 

fees that triggers additional disclosure requirements for subsection 10 mortgages in the State of 
Oklahoma.  The Board of Governors of the Federal Reserve System recently adjusted the dollar 
amount based on the annual percentage change in the Consumer Price Index in effect June 1, 
2010. 

The proposed amendments to 160:45-9-6 concern loan originator compensation.  The 
proposed amendments to 160:45-9-6 prohibits payments to loan originators that are based on the 
terms or conditions of a consumer credit transaction secured by a dwelling.  The proposed 
amendments to 160:45-9-6 prohibits a loan originator from being compensated by any other 
person if the loan originator is compensated by a consumer in a consumer credit transaction 
secured by a dwelling.  The proposed amendments to 160:45-9-6 also restricts a loan originator 
from steering consumers to consummate certain transactions secured by a dwelling. 

The Board of Governors of the Federal Reserve System announced the finalization of rules 
on August 16, 2010 that amends federal Regulation Z by prohibiting certain loan originator 
compensation practices deemed to be unfair or deceptive.  The Administrator of Consumer 
Credit is required to prohibit by regulation or order acts or practices in connection with mortgage 
loans the Board of Governors of the Federal Reserve System has found to be unfair or deceptive.  
The proposed amendments to 160:45-9-6 prohibits acts or practices in connection with mortgage 
loans the Board of Governors of the Federal Reserve System has found to be unfair or deceptive. 
AUTHORITY: 
 Administrator of Consumer Credit; 14A O.S. §§ 3-309.4(11)(b) and 6-104(2). 
COMMENT PERIOD: 
 Written and oral comments will be accepted during the period of February 1, 2011 to March   
3, 2011. Comments may be submitted to Roy John Martin, General Counsel, Department of 
Consumer Credit, 4545 N. Lincoln Blvd., Suite 164, Oklahoma City, OK 73105 or via email at 
rmartin@okdocc.ok.gov. 
PUBLIC HEARING: 

A public hearing regarding the proposed rules will be held at 1:30 p.m. on Thursday, March 
3, 2011 at the Department of Consumer Credit conference room, 4545 N. Lincoln Blvd., Suite 
164, Oklahoma City, OK 73105.   
REQUESTS FOR COMMENTS FROM BUSINESS ENTITIES: 

Business entities affected by the proposed rule are requested to provide the agency with 
information, in dollar amounts if possible, about the increase in the level of direct costs, indirect 
costs, or other costs expected to be incurred by the business entity due to compliance with the 
proposed rule.  Business entities may submit this information in writing during the period from 
February 1, 2011 to March 3, 2011 at the above address. 
COPIES OF PROPOSED RULES: 
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Copies of the proposed rules may be obtained from the Department of Consumer Credit, 
4545 N. Lincoln Blvd., Suite 164, Oklahoma City, OK 73105 or the Department of Consumer 
Credit Internet website at www.ok.gov/okdocc. 
RULE IMPACT STATEMENT: 

Pursuant to 75 O.S. § 303(D), a rule impact statement will be prepared and will be available 
on and after February 16, 2011 at the same locations listed above for reviewing and obtaining 
copies of the proposed rules. 
CONTACT PERSON: 

Roy John Martin, General Counsel, Department of Consumer Credit, 4545 N. Lincoln 
Boulevard, Suite 164, Oklahoma City, OK 73105, 405-521-3653, rmartin@okdocc.ok.gov. 
 


