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Earthquake insurance is not a popular product in Oklahoma. It is
estimated that less than 1 percent of Oklahoma homeowners carry
earthquake insurance.

Only about $6.74 million in direct premiums are written
annually for earthquake insurance in Oklahoma.

Earthquake insurance typically must be : T' ' -
purchased apart from a standard .,,.I J
homeowners policy, either as an . )
“endorsement” added to the policy The state’s top five carriers for
by the company that carries the residential earthquake
purchaser’s homeowners insurance, or insurance are:

as a separate policy from a company
specializing in earthquake coverage. -Travelers Group
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time — usually 30 to 60 days - after the “Zurich | G

most recently reported earthquakes in _urlc nsurance roup

their area before they can purchase new JRLEVANTERUENERCRE e
earthquake insurance, due to the
likelihood of aftershocks.

The cost of an earthquake policy varies depending on factors, including
the carrier and the policyholder’s desired level of coverage, but
typically an Oklahoma homeowner might expect to pay between $100
and $150 per year for earthquake insurance.

Earthquake insurance carries a separate and often substantial
deductible. Often this deductible is calculated as
a percentage of the insured property’s value -
commonly 5 to 10 percent, but occasionally
lower or higher. For instance, a $100,000 home
would require a deductible of $5,000 to $10,000.
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