BEFORE THE INSURANCE COMMISSIONER OF THE

STATE OF OKLAHOMA

STATE OF OKLAHOMA, ex rel. KIM )
HOLLAND, Insurance Commissioner, )

Petitioner, %
V. ) CASE NO. 08-0290-DIS
ASURECARE CORPORATION, an g FILED
Oklahoma-licensed service warranty )
association holding license #2404. ) JUuL 31 2008

Respondent. ) INSURANSELSSgMISSIONER

CONSENT ORDER
COMES NOW the State of Oklahoma, ex rel. Kim Holland, Insurance Commissioner,

and the Respondent and enter into the following Consent Order.

JURISDICTION

1. The Insurance Commissioner has jurisdiction of this cause, pursuant to the
provisions of the Oklahoma Insurance Code, 36 O.S. §§ 101-6804.

2. Respondent has been apprised of its rights including the right to a public hearing and
has knowingly and freely waived said rights and enters into this Consent Order as a voluntary
settlement to the issues and questions raised in the above captioned case.

AGREED STIPULATIONS OF FACT

1. Kim Holland is the Insurance Commissioner of the State of Oklahoma and as such is
charged with the duty of administering and enforcing all provisions of the Oklahoma Service
Warranty Insurance Act, OKLA. STAT. TIT. 36 §§ 6601 through 6639.

2. Respondent is a licensed service warranty association in the State of Oklahoma

holding license number 2404.



3. Respondent is unable to comply with OKLA. STAT. TIT. 36 § 6615 A in that

Respondent will not submit its 2007 annual statement on or before February 29, 2008.
AGREED CONCLUSIONS OF LAW

1. Pursuant to OKLA. STAT. TIT. 36 § 6615 A, “...[E]ach such association and insurer
shall, annually on or before the last day of February, file with the Insurance Commissioner its
annual statement in the form prescribed by the Commissioner showing all premiums or
assessments received by it in connection with the issuance of service warranties in this state
during the preceding calendar year and other relevant financial information as deemed necessary
by the Commissioner, using accounting principles which will enable the Commissioner to
ascertain whether the financial requirements set forth in Section 6607 of this title have been
satisfied.”

2. Pursuant to OKLA. STAT. TIT. 36 § 6615 B, the Commissioner may levy a fine of
up to One Hundred Dollars ($100.00) per day for each day a service warranty association
neglects to file the annual statement in the form and within the time provided by the Service
Warranty Insurance Act.

3. Pursuant to OKLA. STAT. TIT. 36 § 6610 D, the Commissioner may suspend or

revoke the insurer’s certificate of authority in this state for violation of the Service Warranty

Insurance Act.

ORDER AND CONSENT

IT IS THEREFORE ORDERED by the Insurance Commissioner and CONSENTED to
by the Respondent that Respondent accepts a fine of Five Hundred Dollars ($500.00) for failing
to submit its annual statement on or before the last day of February, 2007. Further, Respondent
agrees to submit its annual statement on or before May 1, 2008. If Respondent’s annual

2



statement is not received on or before May 1, 2008, Respondent will be assessed an additional
fine of One Hundred Dollars ($100.00) per day commencing May 1, 2008 until said annual
statement is received by the Oklahoma Insurance Department. Further, if Respondent’s annual
statement is not received on or before May 1, 2008, Respondent’s certificate of authority will be

suspended until said annual statement is received by the Oklahoma Insurance Department and

the fine is paid.

WITNESS My Hand and Official Seal this 3/ S‘Lday of 1] ga . 2008.

Insurdnce Commissioner

Post Office Box 53408

Oklahoma City, Oklahoma 73152-3408
(405) 521-2668

APPROVED:

;QNE L. PENNINGTON 6

Attorney for Petitioner

W _ Dell—

or Respondent



CERTIFICATE OF MAILING

I, Jane L. Pennington, hereby certify that a true and correct copy of the above and foregoing
Consent Order was mailed by certified mail with postage prepaid and return receipt requested on this
1 day of August, 2008, to:

AsureCare Corporation CERTIFIED NO. 7006 0810 0002 6162 6539
Rachel Cater

5151 San Felipe, Suite 500

Houston, TX 77056

and that a copy was delivered to:
Dwight DeJear

Senior Management Analyst
Financial Division

J%NE L. PENNINGTO% g

Assistant General Counsel



