
HOUSING TRUST FUND – PROCESS 
 
 

Application 
 
↓ 
 

Evaluation 
 
↓ 
 

Board of Trustees 
↓ 

  (Revolving Loan) →           ← Project & Loan Tracking 
↓ 

Loan Checklist 
 
↓ 
 

Loan Closing 
 
↓ 
 

Construction 
 
↓ 
 

Draw Requests 
 
↓ 

  (Term Extension) →  
↓ 

Repayment 
 
↓ 

Homebuyer  ←        →  Rental 
● Compliance    ● Compliance 
● Sale closing/Payoff   ● (Term Extension) 
● (Revolving Loan)    ● Payoff 
● (Term Extension)   ● Release Mtge. & UCC1 
● Release Mtge. & UCC1   ● Close-out 
● Close-out 
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