OKLAHOMA HOUSING FINANCE AGENCY
HOME DEPARTMENT

Chapter 5A

Reference: 24 CFR, Part 92.505

Subject: Financial Reporting

General Requirements Notes

OHFA Awardees shall submit reports on actual or accrued
expenditures and project progress as required. All reports submitted
to OHFA must be directly traceable to the general ledger expense
accounts.

Procedures

HOME Reimbursement Reports:

Reimbursement Reports must be submitted to OHFA on the approved
form along with supporting documentation and prepared in
conformance with the instructions provided. Faxed or electronic
requests sent to the HOME Finance staff for payment will be
accepted. Reimbursement reports may be submitted as often as
necessary to meet the financial obligations of the program.
Reimbursement requests submitted by noon on Friday will be paid
within the following two weeks. Reimbursement requests will be
processed as received and compared to the latest site review
(inspection) report. OHFA will not pay in advance for work
progression that has not been reviewed/inspected by the HOME-
designated Inspector.

Once the reimbursement is processed for payment, the awardee will
receive a deposit notification indicating the amount paid and the
expected deposit date. An awardee should review the deposit
notification to make sure the amount processed is in agreement with
the reimbursement report submitted. Any discrepancies should be
brought to the attention of the HOME Finance staff.

Additional Resource:

Reimbursement Report
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