U.S. Bank Home Mortgage

Housing Finance Agency Division

| ender Bulletin 2014-62

Attn: HFA Lenders,

Fannie Mae HFA Preferred Underwriting Fee December 22, 2014

Currently, HFA Preferred 95.01%-97.00% loans are exempt from an underwriting fee requirement.
However, effective with loan reservations on or after January 15, 2015 the Underwriting fee will
be $300.00.

For any loan that U.S. Bank underwrites, we will rep and warrant that the loan is compliant with all
applicable underwriting guidelines. The lender has no repurchase or early payoff/default
indemnification responsibilities for any error resulting from the actual underwriting of the loan.

The lender is responsible for rep and warranting that there is no misrepresentation or fraud. In the
event that any repurchase or early payoff/default loss is the result of fraud or misrepresentation, the
lender will be responsible and be required to make U.S. Bank Home Mortgage whole for any losses
or repurchase demand obligations per the terms of the existing Participating Lender Agreement.

If you have any questions please call the HFA Hotline at 800-562-5165 option #2 or email us at
hfa.programs@usbank.com.
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