U.S. Bank Home Mortgage

Housing Finance Agency Division

| ender Bulletin 2015-54

Attn: Lenders participating in the Oklahoma Housing Finance Agency Program
November 12, 2015

Minimum Credit Score Change for all FHA Loan Products

Effective with loan reservations on or after December 1% 2015, in the Oklahoma Housing Finance
Agency (OHFA) program, all FHA loans submitted to U.S. Bank for purchase must have a minimum
decision Credit Score greater than or equal to 660 for all borrowers on the application. All FHA loans
must follow the new minimum Credit Score requirements as outlined below:

Minimum Decision Credit Score:

o If a tri-merged credit report is used, the middle score must be 660 or higher.
e If a merged credit report only returns two scores, the lower of the two scores must be 660 or higher.
e If a merged credit report only returns one score, that scores must be 660 or higher.

Debt-To-Income (DTI) Ratio

e Maximum DTI of 45%, for loans approved through an Automatic Underwriting System
(Desktop Underwriter or Loan Prospector).

Questions;

If you have any questions regarding this Lender Bulletin, please contact the HFA Hotline at 800-562-5165,
Option 2.

We appreciate your continued partnership.

For additional information regarding the funding and delivery of loans through the HFA Division, refer to the HFA Division
Lending Guide at www.mrbp.usbank.com. From the landing page, select "U.S. Bank Lending Manuals", then "Continue". You
may either need to temporarily allow pop-ups or add AllRegs as a favorite if you experience problems accessing the guide.
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