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Revised 5/14/2015 

 
CONSOLIDATED REVIEW CHECKLIST 

 
 
 
 
 

 
 

 
Issuer:     Oklahoma Housing Finance Agency         

Originating Lender:            

Contact Person:                   Telephone:               

E-Mail:         Fax:                

Mortgagor(s):       

Program:       

OHFA Loan/Reservation Number:       

 
 
 
File Folder: 
 
    _____   Loan Confirmation Report with Reservation/Loan Number 
 
    _____   Consolidated Review Checklist (Exhibit K-3) 
 
    _____   Mortgage Loan Summary (Exhibit J) 
 
    _____   Mortgagor's Affidavit & Certification - Parts 1 through 3 (Exhibits D-1 through D-3) 
 
    _____   Mortgagor’s Affidavit & Certification Part 4 (Exhibit D-4) 
        Applicable from January 1 thru April 15 of current year (if taxes not filed) 
 
        Notarized Verification of Rent (previous Tax Year) 
  
    _____   Three Years Federal Tax Returns SIGNED & DATED WITH ATTACHED 
                      SCHEDULES AS NEEDED (Non-Targeted Area only) 
 
    _____   Purchase Contract or Construction Contract 
 
    _____    Notice to FHA Buyers or Notice to Veterans (Exhibit N-1 or Exhibit N-2 as applicable) 
 
    _____    Notice to Mortgagor of Information Regarding Potential Recapture Tax - Part I 
          (Exhibit M) 
 
    _____    Lender Compliance Certificate (Exhibit O) 
 
    _____    Seller(s) Affidavit and Certification (Exhibit E) 
 
    _____    Real Estate Broker's Certificate (Exhibit I) 
 
    _____    Mortgagor's Application 
 
    _____    Lender's Good Faith Estimate of Settlement and Financing Costs 
 

Mortgage Loan 
Interest Rate 

 
 

               % 

Assumption? 
NO               YES 
 
If yes, provide 
OHFA LOAN NUMBER 
    



Exhibit J 

Revised 2009

 
MORTGAGE LOAN SUMMARY 

 
 
 
 
 
 
 
Issuer:  Oklahoma Housing Finance Agency       Credit Score:                  
Program:                                       PMI Insured (  ):     #            
OHFA Loan #:                                                       FHA Insured (   ):     #            
Lender Loan #:             VA Guaranteed ( ):  #            
Participant:             RD (     ):      #            
Originating Lender:                                                        
Address:             Bond Signature Date:                
              Closing Date:                   
 
 
MORTGAGOR(S)    Age   Sex   M/S   Single Head of Household:    Yes (      )     No (      ) 
(First and Last Name)          Total Number of Occupants:             
                                                                             Current ANNUAL Family Income: $                              

SS#                                  
 
                                                                                First Time Homebuyer:      Yes (      )    No (       ) 

SS#                                  
 
 
ASSUMPTOR(S) (Complete ONLY for Assumption Code Compliance Review Submission) 

        Age   Sex       M/S      Single Head of Household: Yes (      )    No (      ) 
(First and Last Name)                Total Number of Occupants:             
                                                                       Current ANNUAL Family Income: $                             

SS#                              
                                                 First Time Homebuyer:  Yes (      )    No (      ) 
                                                                     

SS#                                         
 
 
PROPERTY ADDRESS:                       COUNTY:      (__)  Targeted Area 
 
                                                                  (__)  Non-Targeted Area 
                 
        
 
MAILING ADDRESS:        CENSUS TRACT#:      
(If different from above)                                                
       
                       # of Units:        
                                                                                     
 
INDICATE ALL APPLICABLE: 
(    )  New Construction    MONTHLY PAYMENT:   Appraised Value  $                      
(    )  Existing       P&I:  $                       OHFA Acquisition Cost  $                      
   Year Built (   )  Taxes:  $                        Contract Purch. Price $                      
(    )  Detached      Haz. Ins.: $                       Base Loan Amount  $                      
(    )  Attached      Flood Ins.: $                       Down Payment   $                      
(    )  Condominium     Other:  $                       Total Loan Amount  $                      
(    )  Manufactured Housing 
          TOTAL PAYMENT: $                                LTV:                   % 
 
 
LENDER CERTIFICATION: 
 

The undersigned Lender, based on its own investigation and verification, hereby certifies that the above 
referenced mortgage loan is a Mortgage Loan as defined by the applicable origination agreement between the Issuer 
and the undersigned, as Lender, and complies with all covenants, warranties and representations made by the 
undersigned with respect to such Mortgage Loan as set forth in such applicable origination agreement. 
 
BY:                                                                        DATE:                                            

(Authorized Signature) 
 
In case of questions, please contact:                                                             
 
Phone #                                                      

MORTGAGE LOAN 
INTEREST RATE 

    % 

crogers
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Revised 2009 

MORTGAGOR AFFIDAVIT AND CERTIFICATION 
Part 1 – Representations and Warranties 

 
 
   MORTGAGE LOAN INTEREST RATE                     %      Part 1 of 5 
 

ISSUER    Oklahoma Housing Finance Agency         
 
PROGRAM                                    

 
MORTGAGOR(S)             
  
PROPERTY ADDRESS             
 
LEGAL DESCRIPTION______           

     
   ________________________________________________________________________________________________________ 
     

   COUNTY ________________________                                                                                                   TARGETED AREA 

                                                                                                                                                                      NON-TARGETED AREA 
The undersigned (jointly and severally, the “Mortgagor”), as applicant for a Mortgage Loan, or as applicant to assume a Mortgage Loan 

provided by the above referenced Program by the above referenced Issuer, and as purchaser of a Residence which is the subject of such 
Mortgage Loan, being first duly sworn (or affirmed) under oath, hereby states and certifies that: 
 
        1. I am currently or intend to become (prior to the closing of the Mortgage Loan) a Resident of the State of Oklahoma and 
declare the State of Oklahoma as my state of residency. 
 
                 2. I am a United States Citizen or alien admitted for permanent residency. 
 
                 3. I possess the legal capacity to incur the obligations of the Mortgage Loan. 
 
        4. I shall use the Single Family Residence to be purchased as my principal residence promptly and in no event later than 
sixty (60) days following the Mortgage Loan closing, and thereafter to maintain the property as my principal residence throughout the 
term of the loan.  I do not intend to, or have not entered into an arrangement to rent, sell, assign or transfer the Residence.  I will not use 
the Residence in a trade or business which qualifies me to deduct any portion of the cost of the home as a home business expense on 
my Federal or Oklahoma income tax return(s), and in any event will not use the Residence primarily in a trade or business. (A residence 
more than 15% of the total area of which is reasonably expected to be used in a trade or business, including child care services on a 
regular basis for compensation, is “primarily for purposes of a trade or business.”) I will not use the Residence as a rental/investment 
property or a recreational home. 
 

5. The information included in the Residential Loan Application is true, accurate and complete.  No part of the cash down 
payment or closing costs has been borrowed from any source other than disclosed upon this application.  Mortgagor(s) name(s), the property 
address and legal description for the Mortgage applied for are all true and correct. 
 

6. I understand that if there is a continuous period of at least one year during which the Residence is not the principal residence 
of at least one of the Mortgagors, then under Section 150(b) of the Federal Internal Revenue Code of 1986, as amended, no deduction is allowed 
in computing taxable income for interest that accrued on the loan on or after the date such one year period began. 
 

7. I understand that my Mortgage Loan has been financed with the proceeds of tax-exempt qualified mortgage revenue bonds.  
As a Mortgagor I may receive benefits from this financing such as a savings in mortgage loan interest costs.  If my loan closes after December 31, 
1990, and as a result of the benefits received through this financing and pursuant to Section 143(m) of the Internal Revenue Code of 1986 (the 
“Code”), I may, at the time of resale by me of the Residence financed by the Mortgage Loan, be subject to a special “recapture tax” for federal 
income tax purposes.  I further understand that I should consult a tax advisor at the time of resale of my residence to determine the amount, if any, 
of such “recapture tax”.  If my Mortgage Loan is to close after December 31, 1990, I hereby acknowledge receipt of the Notice to Mortgagor of 
Information Regarding Potential Recapture Tax from the Lender. 
 

8. The income of ALL Mortgagors and of all persons who  reside or intend to reside with such  Mortgagor in the  same dwelling  
(other than persons under 18 years of age who are not primarily liable or secondarily liable on the Mortgage Note), is set forth in the Mortgagor's 
Affidavit and Certification (Part 3--Current Annual Family Income Worksheet) attached.  All information is true and complete. 
 

9. I understand that under the above referenced Program, all or a part of the Mortgage Loan proceeds may be used to pay or 
replace a short term construction loan or temporary initial financing on the residence to be financed where the term of such interim financing is 24 
months or less.  Complete and accurate copies of all documents have been provided to the Lender pertaining to the interim financing (if 
applicable) of the Single Family Residence to be financed under the Program.  I have not had a Mortgage (whether paid off or not) on the 
Residence at any time prior to the execution of this Mortgage (other than such construction or temporary loan). 
 

10. I understand that for purposes of the following, examples of interests which constitute “Present Ownership” interests are as 
follows: (i) a fee simple interest; (ii) a joint tenancy; a tenancy in common; or tenancy by the entirety; (iii) the interest of a tenant-shareholder in a 
cooperative; (iv) a life estate; (v) a land contract (i.e., a contract pursuant to which possession and the benefits and burdens of ownership are 
transferred although a legal title is not transferred until some later time); and (vi) an interest held in trust for the Mortgagor (whether or not created 
by the Mortgagor) that would constitute a present ownership interest if held directly by the Mortgagor. 
 

Also for the purposes of the following, I understand that examples of interests which DO NOT constitute “Present Ownership” interests 
are as follows: (i) a remainder interest; (ii) a lease, with or without an option to purchase; (iii) a mere expectancy to inherit an interest in a principal 
residence; (iv) the interest that a purchaser of a residence acquires on the execution of a purchase contract; and (v) an interest in other than a 
principal residence during the previous three years. 

 
Select (a) or (b) as appropriate: 
 
 (a) Other than allowed as a consequence of financing in effect asset forth in Section 7 above, at no time during the three-year  

period prior to the closing of this Mortgage Loan have I had any present ownership interest in my principal residence.  During the 
three-year period prior to the closing of the Mortgage Loan I have lived as a tenant, lived with members of my immediate family, or 
under some other arrangement without having a “Present Ownership” interest in the principal residence in which I lived.  These 
addresses are listed below with the dates (from and to) of occupancy: 

 
1.         Dates From   To    
 
2.         Dates From   To    

 
3.         Dates From   To    
 
4.         Dates From   To    

 
  (b) During the three-year period prior to the closing of this Mortgage Loan I have had a “Present Ownership” interest in my  
           principal residence. 
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Revised 2009

 
  11. The Single Family Dwelling I am purchasing (       ) IS or (      ) IS NOT located in a targeted area.  If the property being 

purchased with this Mortgage Loan IS NOT located in the Targeted Area (as Indicated above) I am required and have attached hereto copies of 
my signed Federal Income Tax Returns for the three previous years or as otherwise required unless I did not and was not required to file such a 
return in accordance with Section 6012 of the Internal Revenue Code.  Full disclosure and documentation of such has also been provided to the 
Lender if applicable.  The years for which I was not required to file Federal Income Tax Returns were as follows:      . 
Indicate reason not required to file returns, if applicable:              . 

 
   If the Mortgage Loan is closed between January 1 and April 15 of this calendar year, I understand that the execution of and compliance 
with the Mortgagor's Supplemental Agreement and Certification (Mortgagor's Affidavit and Certification- Part 4) is required. 
 

12. The “Acquisition Cost” of the Single Family Dwelling is computed in accordance with the Mortgagor's Affidavit and Certification 
(Part 2 - Acquisition Cost Worksheet). The Worksheet is a part of this Affidavit, and I hereby certify the information therein to be true, accurate 
and complete. Also attached hereto is a complete and accurate copy of the Agreement to Purchase (Purchase or Sales Contract) executed by 
the Mortgagor(s) and Seller(s).  There exists no other agreement, written or oral, between the Mortgagor(s) and Seller(s). 

 
I have provided all of the funds for the down payment for purchase of this property from my own funds, or those fully allowed and fully 

disclosed in my financial statement and not directly or indirectly in any part from funds or collateral provided, given or financed directly or 
indirectly from, by or through the Seller(s) or any other party acting upon request of the Seller(s) or myself. 

 
13. I UNDERSTAND I AM NOT ALLOWED TO SELL MY HOME TO ANY PERSON AND PERMIT SUCH PERSON TO ASSUME 

MY OBLIGATIONS UNDER THE MORTGAGE AND RELATED NOTE (WITH OR WITHOUT RELEASE OF MY LIABILITY) UNLESS SUCH 
PERSON (i) SATISFIES ALL REQUIREMENTS OF THIS AFFIDAVIT AND SO CERTIFIES AS SUCH; (ii) MEETS ALL ASSUMPTION 
REQUIREMENTS OF FHA (AS APPLICABLE); AND (iii) HAS OBTAINED PRIOR WRITTEN CONSENT OF THE ISSUER AND THE 
SERVICER. 

 
14. I have read the Note, Mortgage and Addendum, and understand that the failure to meet one or more of the requirements, or 

misrepresentation by me as to one or more of the above stated requirements, may result in acceleration of the Mortgage Note resulting in a 
demand for immediate payment of the entire balance owing on the Mortgage Loan. 

 
15. I further certify that I am not: 
 
 (a)  an employee, officer, or director of the Trustee, the Lender, or the Servicer through which I am making the  

  Mortgage Loan Application, nor am I related by blood, marriage or adoption to any such persons. 
 
 (b)  an employee, officer, director or Member of the Board of Trustees of the Issuer, or the Program   

  Administrator, or a State Official, acting on behalf of the Issuer, nor am I a dependent for federal income tax  
  purposes of any such persons. 

 
16. I understand that further investigation or verification of the information provided, including my tax returns, is hereby deemed to 

be public information and do hereby release the Lender, the Issuer, the Trustee, the Program Administrator, the Servicer (as applicable) and 
their respective trustees, officers, directors, employees, attorneys and agents from any claim that I may now have or have in the future based 
upon, arising out of, or related to any investigation or verification which the Issuer, its trustees, officers, directors, employees, attorneys or agents 
may undertake. 

 
17. I hereby state under oath that each of the statements, attachments and the information on the Residential Loan Application 

and in this Mortgagor's Affidavit and Certification, including Parts 1-5, is material and is required to obtain a Mortgage Loan and declare under 
penalty of perjury, fraud and misrepresentation, which are felony offenses, that the above statements are true, accurate and complete.  I 
understand that if I have made any material misstatements in the foregoing representations or omitted to state any of the information requested, 
the following may occur: 

 
(a) I may be fined not more than $5,000 or imprisoned not more than two (2) years, or both, pursuant  
to Section 1014 of Title 18 of the United States Code. 

 
(b)   The office of the district attorney may be contacted for investigation regarding misrepresentation and fraud. 

 
(c) The outstanding principal balance of the Mortgage Loan may be declared immediately due and  
payable together with accrued interest and foreclosure costs (if foreclosure is necessary because payment  
in full is not made immediately). 

 
Pursuant to Section 946.32 of Oklahoma Statutes and Section 1746 of Title 28 of the United States Code, I declare under penalty of perjury that 
the foregoing warranties and representations are true and correct.  Further affiant(s) saeth not. 
 
 
                                                         
  Mortgagor's Signature                             Date                          Mortgagor's Signature                                         Date 
 
 
                                                  
  Mortgagor's Printed Name                                  Mortgagor’s Printed Name 
 
  
                                                         
  Mortgagor's Social Security Number                                Mortgagor’s Social Security Number    
 
 
 STATE OF OKLAHOMA              ] 
                ]  SS. 
 COUNTY OF                        ] 
  
Subscribed and sworn to before me, a Notary Public, in and for said County and State, this    day of                      ,   . 
 
[SEAL]                     

                              Notary Public 
My Commission Expires:     
 
 I have explained the contents of this Affidavit (inclusive of all Parts) to each of the Mortgagors whose signature appears above, and I 
have no reason to believe that those individuals made any misstatements in the warranties and representations required to be made herein or 
omitted to state any of the information requested. 
 
               
Signature        Name and Title 
 
               
Date        Company Name 
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MORTGAGOR AFFIDAVIT AND CERTIFICATION 

Part 2 – Acquisition Cost Worksheet 

MORTGAGOR(S)             
 
SELLER(S)                     

 
The undersigned as Mortgagor(s) and Seller(s), being first duly sworn (or affirmed), under oath hereby states and certifies that: 
 

              The Acquisition Cost of the land and the dwelling to be acquired by the Mortgagor(s) is computed as follows: 
 
ADDITIONS 

1. Amount paid, in cash or in kind, to or for the benefit of the Seller(s) by  
or on behalf of the Mortgagor(s) for the residence and all land:         $           
 
2.    Interest paid during construction period, (if not included in Item 1 above):     $   
 
3. Cost of all work necessary to complete the residence (regardless of source  
of funds or intention to complete):               $    
 
4. Cost to Mortgagor(s) of land on which the residence is or will be located (if  
purchased by the Mortgagor(s) within two years of construction start date, and not 
included in Item 1):                                      $   
 
5. Settlement costs including real estate transfer taxes, recording fees, title 
insurance premiums, survey fees and other similar costs or financing costs 
including credit references fees, legal fees, appraisal expenses or points. 
Amounts are included here ONLY IF THEY ARE OVER AND ABOVE THE USUAL 

         AND REASONABLE AMOUNTS FOR THESE EXPENSES FOR LOANS NOT MADE 
 WITH PROCEEDS OF TAX-EXEMPT BONDS:        $   

 
6. Installation cost of Manufactured Housing, e.g., new mobile home, including 
costs of transportation, anchorage, utility hook-ups and similar items (if not  
included in Item 1 above):           $   
 
7. (Leasehold Mortgages Only) The capitalized value of the ground rent 
(formula to be provided by Issuer if any):         $   
 
     SUBTOTAL OF ADDITIONS    $   
 

SUBTRACTIONS 
8. The Mortgagor(s) expect to purchase from the Seller(s) the following items 
of personal property, other than fixtures as defined in “Note” below. 

 (This amount must also be subtracted from the Mortgage Loan.): 
 

Items of Personal Property      Value 
 
            $   
 
            $   
 

    TOTALS      $(  ) 
 

9. The portion of the cost attributed to any land which is in excess of basic 
livability. (This amount must also be subtracted from the Mortgage Loan.):      $(  ) 

 
10. If included in “Additions”, the value of services performed by the Mortgagor(s) 
or donated by family members (brothers and sisters-whole or half blood--spouse, 
ancestor and lineal descendants) in constructing, improving or completing the 
residence. (If family members are hired as paid contractors, the costs of those 
services included in “Additions” are NOT subtracted and may be financed with the  
proceeds of the Mortgage Loan.):                                                                                                                $(         ) 
 
     SUBTOTAL OF SUBTRACTIONS                                   $(                ) 

 
            

           TOTAL ACQUISITION COST    $   
 

NOTE:  A “fixture” is property affixed to real estate which the Mortgagor(s) intends (i) to keep so affixed during its useful life and (ii) to be part of 
the real estate.  Refrigerators, stoves, washers, dryers, unless actually built into the Residence, are considered to be personal property and NOT 
fixtures. 
 
               
Mortgagor’s Signature                       Date   Seller’s Signature                                           Date 
 
               
Mortgagor’s Printed Name      Seller’s Printed Name 
 
               
Mortgagor’s Signature   Date   Seller’s Signature                          Date 
 
               
Mortgagor’s Printed Name      Seller’s Printed Name 
 
 
STATE OF OKLAHOMA   ]    STATE OF OKLAHOMA    ] 
     ] ss.         ]       ss. 
COUNTY OF     ]    COUNTY OF      ]  
  
 
Subscribed and sworn to before me, a Notary Public, in and for said  Subscribed and sworn to before me, a Notary Public, in and for said 
County and State, this            day of        ,     .  County and State, this             day of                       ,              . 
 
[SEAL]        [SEAL] 
 
Notary Public       Notary Public      
 
My Commission Expires:      My Commission Expires:     
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MORTGAGOR AFFIDAVIT AND CERTIFICATION 

Part 3 – Income Worksheet 
 

MORTGAGOR(S):            

                

 
 Explanation to Mortgagor(s): In order to calculate the Current Annual Family Income, the below requested information must be provided 
indicating the total income from all sources (before taxes or withholdings) of all Mortgagors and all adult persons residing or intending to reside 
in the Single Family Residence to be financed with the proceeds of the Mortgage Loan. The current income is defined as the current family 
income of all potential Mortgagors, and shall in any event include the current gross income of all persons who reside or intend to reside with 
such Mortgagor(s) in the same dwelling unit (other than persons under 18 years of age who are not primarily liable or secondarily liable on the 
Mortgage Note), but exclusive of the income of any co-signor of a Mortgage Note who does not reside or intend to reside therein, as evidenced 
by documentation satisfactory to the Mortgage Lender and Program Administrator. 

 
THE UNDERSIGNED (JOINTLY AND SEVERALLY, THE “MORTGAGOR”) AS APPLICANT FOR A LOAN, OR AS APPLICANT TO 

ASSUME A LOAN PROVIDED BY THE ABOVE-REFERENCED PROGRAM BY THE ABOVE-REFERENCED ISSUER, AND AS PURCHASER 
OF A RESIDENCE WHICH IS THE SUBJECT OF SUCH LOAN, BEING FIRST DULY SWORN (OR AFFIRMED) UNDER OATH, HEREBY 
STATES AND CERTIFIES THAT: 
 

The Internal Revenue Code of 1986, as amended (the 'Code'), established geographically based limits for recipients of Program 
Mortgage Loans.  The information requested below must be provided in order to enable the Lender or Program Administrator (or its agents) to 
determine your 'eligibility' under said limits for a Program Mortgage Loan.  The information provided below will be used solely to determine your 
'eligibility' under the Maximum Household Income Limits and will not be used for loan underwriting purposes.  You must complete this form in 
addition to the Residential Loan Application because the Code requires that certain sources of income must be included when determining 
income 'eligibility' which you are not required to include when reporting your income for mortgage loan underwriting purposes. 
 

Current gross income is annualized monthly gross pay, any additional income from overtime, part-time employment, bonuses, dividends, 
interest, royalties, pensions, VA compensation, net rental income, etc., and other income (such as alimony, child support, public assistance, sick 
pay, social security benefits, unemployment compensation, income received from trusts and income received from business activities or 
investments). 
 

Certification: The information contained in the following statement is true and correct, and accurately sets forth all information relevant to 
a determination of my family's and/or household's Current Annual Family Income as of the date hereof, and to the best of my knowledge and 
belief.  I agree to submit such other evidence of income as may be reasonably required by the Lender or Program Administrator, including, but 
not limited to, verification of employment and copies of recent federal income tax returns.  Neither the Current Annual Family Income nor the 
income calculated and/or available for underwriting purposes can exceed the applicable Maximum Household Income Limits of the Program. 
 
               Social 
         Name                     Age   Security No. 
 
Wage Earner #1                                     
 
Wage Earner #2                                      
 
Wage Earner #3                                    
 
Household Occupants (Include All Wage Earners          Total Current Gross Monthly 
       and dependents) 
 
#1          Employment Income   $   
          Overtime and Part-Time   $   
#2          Bonuses    $   
          Dividend, Interest Royalties and Trusts $   
#3          Net Rental Income   $   
          Income from Self-Employment  $   
#4          Pension and Social Security  $   
          Veterans Administration Compensation $   
#5          Unemployment Compensation  $   
          Sick Pay    $   
          Alimony and Child Support   $   
          Public Assistance   $   
 
          TOTAL MONTHLY   $   
 
           X  12 (annualized) 
 
       TOTAL CURRENT ANNUAL FAMILY INCOME  $   
 
  Further affiant(s) saeth not. 
 
 
               
Mortgagor’s Signature       Date     Mortgagor’s Signature         Date 
 
 
               
Mortgagor’s Printed Name       Mortgagor’s Printed Name 
 
 
STATE OF OKLAHOMA   ] 
     ] ss. 
COUNTY OF                   ]  
 
 
Subscribed and sworn to before me, a Notary Public, in and for said County and State, this  day of    ,              . 

 

[SEAL]               

         Notary Public 

My Commission Expires: 
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MORTGAGOR AFFIDAVIT AND CERTIFICATION  

Part 4 –Supplemental Agreement and Certification 
 
 

I (we) the undersigned, being the Mortgagor(s) with respect to a Mortgage Loan being 
financed under the Oklahoma Housing Finance Agency, in addition to the other representations 
and agreements made by me (us), do hereby represent, covenant and agree as follows: 

 
1. For Mortgage Loans closed between January 1,       and the close of business on 

April 15,  , compliance with the Program requirement that a copy of my (our) 
   federal income tax return(s) be provided prior to closing of the loan will be 
postponed until such time as I (we) have filed said return(s), provided that the other 
conditions of this supplemental agreement are met. 

 
2. I (we) agree to provide to the OHFA a true and correct copy of my (our)              

federal income tax return(s), as soon as reasonably possible after said tax return(s) 
is prepared and filed, but in no event later than, on April 16,   . 

 
3. I (we) acknowledge and agree that in the event said federal income tax return(s) is 

not provided as herein, specified, or if the return(s) reflects that I (we) claimed a 
deduction for interest paid on a Mortgage Loan with respect to my (our) principal 
residence, and the Mortgage Loan is with respect to property in a Non-Targeted 
Area, such failure to provide evidence that the loan is to a first time homebuyer shall 
constitute misrepresentation by me (us), therefore the Mortgage Loan shall be 
subject to acceleration and the loan balance may then be declared immediately due 
and payable in full. 

 
4. I (we) acknowledge and agree that this Supplemental Agreement and Certification 

and the representations and covenants herein shall survive and be enforceable after 
the closing of the Mortgage Loan. 

 

MORTGAGOR     MORTGAGOR 

 
              
Mortgagor’s Signature                    Date  Mortgagor’s Signature                Date 
 
 
              
Mortgagor’s Printed Name    Mortgagor’s Printed Name 
 
 
 
STATE OF OKLAHOMA         ] 
            ]         ss. 
COUNTY OF            ] 
 
 
Before me, a Notary Public, in and for said County and State, on the   day of       , 
________, appeared           and acknowledged or affirmed 
that they executed the above and foregoing instrument for the purposes therein set forth. 
 
 
(SEAL] 
              
        Notary Public 
 
 
My Commission Expires: 
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NOTICE TO FHA BUYERS 

 
Your home purchase is being financed with a mortgage made available with the 

assistance of the Oklahoma Housing Finance Agency (OHFA).  This mortgage is made at an 
interest rate below what is usually being charged.  Because of this, your mortgage provides that 
you cannot sell your home to a person ineligible for assistance from OHFA, unless you pay your 
loan in full.  If you sell your home to a party ineligible for OHFA’s assistance, OHFA may 
demand immediate full repayment of the loan.  This could result in foreclosure of your mortgage 
and repossession of the property.  In addition, if you rent the property or committed fraud or 
intentionally misrepresented yourself when you applied for the loan, the lender may foreclose 
your mortgage and repossess the property.  If the lender takes your home through a 
foreclosure of the mortgage because of these reasons, the U.S. Department of Housing and 
Urban Development ("HUD") will not be able to help you. 
 

If the money received from the foreclosure sale is not enough to pay the remaining 
amount of money you owe on the loan, OHFA may obtain a deficiency judgment against you (a 
court ruling that you must pay whatever money is still owed on the loan after the foreclosure 
sale).  Such judgment will be taken over by HUD if OHFA files an insurance claim against HUD 
because of the foreclosure.  HUD may then bring an action against you to collect the judgment. 
 

SECTION 150(b)(1) OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, 
PROHIBITS THE DEDUCTION OF INTEREST ON YOUR MORTGAGE BY YOU FOR 
FEDERAL INCOME TAX PURPOSES IF THERE IS A CONTINUOUS PERIOD OF ONE YEAR 
OR MORE IN WHICH YOUR HOME IS NOT THE PRINCIPAL RESIDENCE OF AT LEAST 
ONE OF THE MORTGAGORS WHO RECEIVED THE MORTGAGE FINANCED WITH THE 
ASSISTANCE OF OHFA.  IN THAT EVENT, NO DEDUCTION WILL BE ALLOWED FOR 
INTEREST ON YOUR MORTGAGE WHICH ACCRUES ON OR AFTER THE DATE SUCH 
PERIOD BEGAN. 
 
 
 
 
                
Mortgagor’s Signature         Date   Mortgagor’s Signature     Date 
 
 
               
Mortgagor’s Printed Name     Mortgagor’s Printed Name 
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NOTICE TO VETERANS 
 
 

Your home purchase is being financed with a mortgage made available with the 
assistance of the Oklahoma Housing Finance Agency (OHFA).  This mortgage is made at an 
interest rate below what is usually being charged.  Because of this, your mortgage provides that 
you cannot sell your home to a person ineligible for assistance from OHFA, unless you pay your 
loan in full.  If you sell your home to a party ineligible for OHFA’s assistance, OHFA may 
demand immediate full repayment of the loan.  This could result in foreclosure of your mortgage 
and repossession of the property.  In addition, if you rent the property or committed fraud or 
intentionally misrepresented yourself when you applied for the loan, the lender may foreclose 
your mortgage and repossess the property. If the lender takes your home through a foreclosure 
of the mortgage because of these reasons, the Veterans Administration ("VA") will not be able 
to help you. 
 

If the money received from the foreclosure sale is not enough to pay the remaining 
amount of money you owe on the loan, OHFA may obtain a deficiency judgment against you (a 
court ruling that you must pay whatever money is still owed on the loan after the foreclosure 
sale).  Such judgment will be taken over by VA if OHFA files an insurance claim against VA 
because of the foreclosure.  VA may then bring an action against you to collect the judgment. 
 

SECTION 150(b)(1) OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, 
PROHIBITS THE DEDUCTION OF INTEREST ON YOUR MORTGAGE BY YOU FOR 
FEDERAL INCOME TAX PURPOSES IF THERE IS A CONTINUOUS PERIOD OF ONE YEAR 
OR MORE IN WHICH YOUR HOME IS NOT THE PRINCIPAL RESIDENCE OF AT LEAST 
ONE OF THE MORTGAGORS WHO RECEIVED THE MORTGAGE FINANCED WITH THE 
ASSISTANCE OF OHFA.  IN THAT EVENT, NO DEDUCTION WILL BE ALLOWED FOR 
INTEREST ON YOUR MORTGAGE WHICH ACCRUES ON OR AFTER THE DATE SUCH 
PERIOD BEGAN. 
 
 
 
 
 
              
Mortgagor’s Signature                  Date  Mortgagor’s Signature    Date 
 
 
 
              
Mortgagor’s Printed Name    Mortgagor’s Printed Name 
 
 
 



Exhibit M 

Revised 2009 

 
NOTICE OF POTENTIAL RECAPTURE TAX 

 
PART I  (To be reviewed and acknowledged by the Borrower(s) at time of Loan Application) 

 
 

Because you are receiving a mortgage loan from the proceeds of a tax-exempt bond, you are 
receiving the benefit of a lower interest rate than is customarily charged on other mortgage loans.  If 
you sell or otherwise dispose of your home during the next nine years, this benefit or some portion of 
it may be "recaptured". 

 
The recapture is accomplished by an increase in your federal income tax for the year in which you 

sell your home.  The recapture only applies, however, if you sell your home at a gain and if your income 
increases above specified levels. 

 
There would be no recapture tax due under the following situations: 

 
(1) If you dispose of your home more than 9 years after the closing date of your mortgage loan; 

or 
 

(2) If your home is disposed of as a result of your death; or 
 

(3) If you transfer your home to either your spouse or former spouse incident to divorce and 
you have no gain or loss included in your income under Section 1041 of the Internal 
Revenue Code; or 

 
(4)  If your dispose of your home at a loss. 

 
There are certain limitations or special rules relating to the recapture tax, some of which are described 
below: 
 

(1) If you give your home away (other than to your spouse or ex-spouse incident to divorce), 
you must determine your actual recapture tax as if your had sold your home for its fair 
market value. 

 
(2) If your home is destroyed by fire, storm, flood, or other casualty, there is generally no 

recapture tax if, within two years, you purchase additional property for use as your principal 
residence on the site of the home financed with your original subsidized mortgage loan. 

 
(3) In general (except as may be provided in future regulations), if two or more persons own a 

home and are jointly liable for the subsidized mortgage loan, the actual recapture tax is 
determined separately for them based on their respective interests in the home. 

 
(4) If you repay your loan in full during the nine-year recapture period and you sell your home 

during this period, your holding period percentage may be reduced under the special rule in 
Section 143(m)(4)(C)(ii) of the Internal Revenue Code. 

 
(5) Other special rules may apply in particular circumstances.  You may wish to consult with a 

tax advisor or the local office of the Internal Revenue Service when you sell or otherwise 
dispose of your home to determine the amount, if any, of your actual recapture tax. (See 
Section 143(m) of the Internal Revenue Code generally.) 

 
You may wish to consult a tax advisor or the local office of the Internal Revenue Service at the 

time you sell your home to determine the amount, if any, of the recapture tax.  Upon closing of your 
mortgage loan you will be given additional information that will be needed to calculate the recapture tax. 
 

THE UNDERSIGNED ACKNOWLEDGES THAT I (WE) HAVE READ AND UNDERSTAND THE 
ABOVE DISCLOSURE. 
 
 
               
Mortgagor's Signature                          Date             Mortgagor's Signature                           Date 
 
 
              
Mortgagor’s Printed Name    Mortgagor’s Printed Name 



Exhibit O 

LENDER COMPLIANCE CERTIFICATE 
 
 
 
 

OHFA Loan Number:          
 

Issuer:        Oklahoma Housing Finance Agency  
 

Program:            
 

Mortgagor(s):         
 

Property Address:           
 
              

  Targeted Area 
     Non-Targeted Area 

 
Lender:            

 
Lender Loan Number:          

 
 

THE UNDERSIGNED HEREBY STATES THAT: 
 

1.  I am an authorized employee of the Lender charged with the responsibility for 
performing the duties of the Lender pursuant to the Origination Agreement relating to 
the above-referenced Program. 

 
2. I have examined the documentation submitted in connection with the captioned 

Mortgage Loan (or Assumption), including, but not limited to, the applicable 
Mortgagor's Affidavit and Certification, Seller's Affidavit and Certification and Loan 
Closing Certification of Lender, said Mortgage Loan being included or to be included in 
a Pool underlying a GNMA Certificate submitted or to be submitted for Purchase by the 
Trustee Bank under the Program. 

 
3. No facts have come to my attention which would cause me to disbelieve or doubt the 

truth of each of such Affidavits or of any portion or portions thereof or of any other 
documents referenced in Paragraph 2 above. 

 
4. None of the disclosures contained in any of the mortgage file are inconsistent or 

conflict with the requirements of the Origination Agreement and all of the requirements 
of the Origination Agreement have been fulfilled in regard to the Mortgage Loan to the 
above named Mortgagor. 

 
5. Any document preparation and related fees or out-of-pocket expenses of the Lender 

which the Lender expects to be collected from the Mortgagor and/or the Seller at the 
Closing of a Mortgage Loan do not exceed limits established by Federal or State Law 
and do not exceed amounts for similar services charged by our company in cases 
where owner financing is not provided through tax-exempt revenue bonds. 

 
 

Based upon the above, I hereby certify that the captioned Mortgage Loan is in compliance with 
the Origination Agreement, the Program and requirements of the 1986 Internal Revenue 
Code, as amended, as it applies to the Program. 

 
 
 
 
              
Authorized Signature      Date 
 
 
 
          
Name and Title 

 

Revised 2009



Exhibit E 

Revised 2013 

SELLER(S) AFFIDAVIT AND CERTIFICATION 
 

ISSUER      Oklahoma Housing Finance Agency           
 
PROGRAM                
 
SELLER(S) NAME               
 
SELLER(S) FORWARDING ADDRESS             
 
MORTGAGOR(S)               
 
PROPERTY ADDRESS               
 
COUNTY                                  
 

The undersigned (jointly and severally the “Seller”) as Seller(s) of a Residence which is subject to a Mortgage Loan provided by the above-
referenced program, being first duly sworn (or affirmed) under oath hereby states and certifies that: 

 
1. Select (a), (b), (c), or (d) as appropriate: 

 
       (a)  The Seller(s) is more than eighteen (18) years of age and a citizen of the United States. 

 
       (b)  The Seller(s) is a corporation duly organized and in good standing under the laws of corporate jurisdiction, and the persons 

executing this affidavit and the deed on behalf of the Seller(s) are duly elected officers of the Seller(s) and have been fully empowered 
by proper resolution of the board of directors of the Seller(s) to execute and deliver this affidavit and the deed; and the Seller(s) has 
full corporate capacity to convey the real estate described herein and all necessary corporate action for the making of such 
conveyance has been taken and done. 

 
       (c)  The Seller(s) is an Oklahoma general partnership and the persons executing this affidavit and deed on behalf of the Seller(s) are 

fully empowered to execute and deliver this affidavit and deed. 
 

       (d)  Other (provide explanation)            
 

2. The Seller(s) will at time of closing execute a deed to the above-indicated Purchaser(s), conveying the Real Estate described and located in the 
county indicated above. 

 
3. The Seller(s) has good title in fee simple to the Real Estate free and clear of all charges, claims, liens and encumbrances except as shown in the 

commitment for mortgage title insurance and except visible easements. 
 

4. Since the date of the commitment for mortgage title insurance the Seller(s) has not executed any deeds, mortgages, contracts or other 
instruments whereby title to the Real Estate might be affected. 

 
5. There are no unpaid bills for labor or material which has been ordered, authorized or furnished for the Real Estate or which might operate to 

create a lien against the Real Estate. 
 

6. The Seller(s) has not, either as principal or surety, executed any appeal bond or recognizance bond which is or might become a lien on the Real 
Estate.  There are no suits pending or judgments in any court by or against the Seller(s) affecting the Real Estate or in which a judgment lien 
could be acquired on the Real Estate.  There are no bankruptcy proceedings pending by or against the Seller(s). 

 
7. The only persons in possession of or claiming the right or possession to the Real Estate other than the Seller(s) are: 

 
8. None of the fixtures or property attached in any way to the Real Estate is subject to any lien or charge against the Real Estate, fixtures or 

property under the Uniform Commercial Code or otherwise. 
 
9. The Acquisition Cost of the Single Family Residence to the Mortgagor is indicated on the Mortgagor's Affidavit and Certification Part 2 - 

Acquisition Cost Worksheet.  This Worksheet is a part of this Affidavit and I hereby certify the information indicated to calculate the Acquisition 
Cost to be true, correct and complete. 

 
10. The contract of sale between the Seller(s) and the Mortgagor(s) represents all agreements between the parties involved in the real estate 

transaction. 
 

11. I further certify that I am not: 
 

(a)  the Trustee, the Lender, or the Servicer through which the Mortgagor(s) is executing a Real Estate Purchase Contract, 
nor an employee, officer, or director of any thereof, nor am I related by blood, marriage or adoption to any such persons. 

 
 (b)  an employee, officer, director or Member of the Board of Trustees of the Issuer, or the Program Administrator, or a State 
 Official, acting on behalf of the Issuer, nor am I a dependent for federal income tax purposes of any such persons. 

 
12. The Seller(s) voluntarily makes this affidavit to induce the Purchaser(s) to accept the deed to the Real Property and to induce mortgagees, heirs, 

successors, assigns and all others to rely on the statements and representations herein made. 
 

13. Seller(s) has not directly or indirectly provided funds or collateral to Mortgagor(s) to cover, directly or indirectly, all or any part of the Mortgagor's 
down payment for the purchase of this Single Family Residence. 

 
14. I fully understand that each of the above statements are material and required and declare under penalty of perjury, fraud and misrepresentation, 

which are felony offenses, that the above statements are true, accurate and complete. 
 

 
Further affiant(s) saeth not. 
 
 

STATE OF OKLAHOMA     ) 
      ) SS. 
COUNTY OF    ) 
 
                 
Seller’s Signature                   Date   Seller’s Signature                          Date 
 
                        
Seller’s Printed Name      Seller’s Printed Name  
 
Subscribed and sworn to before me, a Notary Public, in and for said County and State, this           day of                  , 20__  . 
               
 
[SEAL]         Notary Public:       
      
         My Commission Expires:       



Exhibit I 

Revised 2009

REAL ESTATE BROKER’S CERTIFICATE 
 
LISTING REAL ESTATE BROKER/AGENT                

with  (Company Name)                      
SELLING REAL ESTATE BROKER/AGENT              

with (Company Name)                      
MORTGAGOR(S)                       
PROPERTY ADDRESS                      
 
The above indicated Listing and Selling Real Estate Brokers, who have assisted the above referenced Mortgagor(s) and Seller(s) in the purchase 
of the real property described above, being first duly sworn (or affirmed) under oath hereby state and certify that: 

 
1. The Residence is reasonably suitable for occupancy by not more than one family. 

 
2. To the best of my knowledge, the Mortgagor(s) intends to occupy the Residence as their principal place of residence within 60 days 

or less after the closing of the home mortgage, and thereafter to maintain the property as their principal residence. 
 

3. To the best of my knowledge, the Mortgagor(s) will not use more than 15% of the total area of the Residence or otherwise use the 
Residence in a trade or business which entitles them to a deduction for business use of home under Section 280A of the Internal 
Revenue Code. 

 
4. To the best of my knowledge, the Mortgagor(s) will not use the Residence as investment property and will not receive any income 

from the Residence or the land being purchased with the Residence except as follows: 
 

               

               
 

5. To the best of my knowledge, the Mortgagor(s) will not use the Residence as a recreational home. 
 

6. All of the land being purchased with the Residence reasonably maintains the basic livability of the Residence, and I have no reason to 
believe that the Mortgagor(s) will subdivide the land. 

 
7. To the best of my knowledge, the Mortgagor(s)        has/        has not had a present ownership interest* in a principal residence, 

including factory-made housing permanently fixed to real property, at any time during the three-year period immediately prior to the 
closing of the home mortgage. 

 
8. (a) The acquisition cost** of the Residence is $   . 

 
(b) To the best of my knowledge, neither the Mortgagor(s) nor anyone on their behalf has made or cancelled any debt of the 

Seller(s), and neither the Mortgagor(s) nor anyone on their behalf has made or will make any payment, other than the amount 
shown in (a), to the Seller(s) of the home or to any other person on behalf of the Seller(s), except for lease payments as follows: 

 
               

               

               

 
(c) To the best of my knowledge, the Mortgagor(s) has not entered into any agreement with the Seller(s) of the Residence, the 

developer, the contractor or any other person pursuant to which any portion of the Residence has been left unfinished or any 
fixtures or other architectural appointments have been omitted or removed from the Residence which, as sold to the 
Mortgagor(s), is substantially complete and contains all appropriate fixtures and other architectural appointments. 

 
(d)    The residence           isl           is not located on leased land. 

 
(e) The Mortgagor(s) has not paid more than the usual and reasonable settlement costs (e.g., title and transfer costs, title 

insurance, survey fees and similar costs) and the usual and reasonable financing costs (e.g., credit reference fees, legal fees, 
appraisal expenses, points paid by the Residence (but not by the Seller(s) even if borne by the Residence through a higher 
purchase price) or other costs of financing the Residence), and the Mortgagor(s)s have not paid more than their pro rata share 
of property taxes. 

 
9. To the best of my knowledge, the Mortgagor(s) will not use any part of the loan proceeds to acquire or replace an existing 

mortgage or loan. 
 

10. The fees charged and collected by us in connections with the above matter are not in excess of the usual and reasonable real 
estate commission charged in the area in connection with the sale of a residence not financed through qualified mortgage 
bonds. 

 
I declare under penalty of perjury that the foregoing representations are true and correct.  Further affiant(s) saeth not. 
 
[LISTING REAL ESTATE BROKER]    [SELLING REAL ESTATE BROKER] 
 
               
Signature              Date   Signature                 Date 
 

               
Printed Name       Printed Name 
 
 
STATE OF OKLAHOMA                      ]    STATE OF OKLAHOMA                    ] 
                        ]           ss.                        ]         ss. 
COUNTY OF                          ]    COUNTY OF                     ] 
       
Subscribed and sworn to before me, a Notary Public, in and for said County   Subscribed and sworn to before me, a Notary Public , in and for said County   
 and State, this               day of       ,  .  and State,  this                       day of               ,            . 
  

[SEAL]               [SEAL] 
 
  
Notary Public        Notary Public       
 
 
My Commission Expires:       My Commission Expires:      
 
 
*The term “present ownership interest” includes not only direct ownership but also any of the following interest if held either directly by the Mortgagor(s)s or in trust 
for them: as joint tenancy, a tenancy-in-common, a tenancy by the entirety , a community property interest, the interest of a tenant-shareholder in a cooperative, a 
life estate or a contract pursuant to which the Mortgagor(s)s have possession and the benefits and burdens of ownership although legal title is not transferred until 
some later time. 
 
**The term “acquisition cost” means the cost of acquiring a residence from the Seller(s) as a completed residential unit.  The term does not include usual and 
reasonable settlement or financing costs, as those terms are used in item 8(e).  The term does not include the amount of any lien or assessment to which the 
Residence is subject. 



Revised 5/14/2015 
 

CLOSING CHECKLIST 
 
 
 
 
 

 
 

 
Issuer:     Oklahoma Housing Finance Agency         

Originating Lender:            

Contact Person:                   Telephone:               

E-Mail:         Fax:                

Mortgagor(s):       

Program:       

OHFA Loan/Reservation Number:      

 
 
 
Closing Documents:  (Executed & Collected at Closing) 
 
 
   _____      Review Fee (Corporate or Cashier’s Check, Money Order or Title/Closing Company Check) 
 

    _____     * HUD I Settlement Statement (Executed HUD I – Signed by Buyer and Seller) 
 

    _____     * Gift /Grant Letter (Executed – Signed by Borrower(s))  
     
    _____       Reaffirmation of Mortgagor (Part 5 – Mortgagor Affidavit and Certification) (Exhibit D-5) 
        (EXECUTE ON ALL LOANS)    
 
    _____       Tax-Exempt Financing Rider (FHA/VA or Conventional as applicable, to be recorded with the 
                   Mortgage) 
 
    _____       Notice of Potential Recapture Tax – Part II (Exhibit M) 
 
 
    * Copies of these documents are required to be submitted to OHFA within 5 days of 
       closing. 
 

Mortgage Loan 
Interest Rate 

 
 

              %

Assumption? 
NO               YES 
If yes, provide 
OHFA LOAN NUMBER 
    



Exhibit D-5 

Revised 2009

 
MORTGAGOR AFFIDAVIT AND CERTIFICATION  

Part 5 – Reaffirmation of Mortgagor 
 
 
 
Issuer:    Oklahoma Housing Finance Agency     
 
Program:            
 
 
STATE OF OKLAHOMA 

SS. 
COUNTY OF      
 
 
 

THE UNDERSIGNED (JOINTLY AND SEVERALLY, THE “MORTGAGOR") AS 
APPLICANT FOR A LOAN, OR AS APPLICANT TO ASSUME A LOAN PROVIDED BY THE 
ABOVE-REFERENCED PROGRAM BY THE ABOVE-REFERENCED ISSUER, AND AS 
PURCHASER OF A RESIDENCE WHICH IS THE SUBJECT OF SUCH LOAN, BEING FIRST 
DULY SWORN (OR AFFIRMED) UNDER OATH, HEREBY STATES AND CERTIFIES THAT: 

 
I hereby reaffirm that the statements and information contained in the Mortgagor's 

Affidavit and Certification - Parts 1, 2, 3, and 4 (if applicable) - which I executed on the    
day of     ,      were true, accurate and complete when made and 
remain true, accurate, complete and unchanged. 
 

Pursuant to Section 946.32 of Oklahoma Statutes and Section 1746 of Title 28 of the 
United States Code, I declare under penalty of perjury that the foregoing is true and correct.  
Further, affiant(s) saeth not. 
 
 
 
               
Mortgagor's Signature              Date                         Co-Mortgagor's Signature                  Date 
 
 
              
Mortgagor's Printed Name             Co-Mortgagor's Printed Name 
 
 
 Subscribed and sworn to before me, a Notary Public, in and for said County and State, 
this       day of     ,       . 
 
 
[SEAL] 
 
              
       Notary Public 
 
 
My Commission Expires: 
 
      

 
NOTE:   Mortgagor Affidavit and Certification - Parts 1, 2, 3, and 4 (if applicable) must have 

  been executed within four (4) months of this date. 



Revised 2009

TAX-EXEMPT FINANCING RIDER 
 

 
ISSUER:  Oklahoma Housing Finance Agency        
PROGRAM:             
OHFA LOAN NUMBER:            
 

THIS TAX-EXEMPT FINANCING RIDER is made this   day of     , 
 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed 
of Trust, or Security Deed ("Security Instrument") of the same date given by the undersigned (“Borrower") 
to secure Borrower's Note ("Note”) to          

                    

("Lender") of the same date and covering the property described in the Security Instrument and located at: 

             . 
 

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further 
covenant and agree as follows: 

 
Lender, or such of its successors or assigns as may be separate instrument assume responsibility for 
assuring compliance by the Borrower with the provisions of this Tax-Exempt Financing Rider, may 
require immediate payment in full of all sums secured by this Security Instrument if: 

 
(a)    All or part of the Property is sold or otherwise transferred (other than by devise, descent or 
operation of law) by Borrower to a purchaser or other transferee: 

 
(i) who cannot reasonably be expected to occupy the property as a principal resident within a 
reasonable time after the sale or transfer, all as provided in Section 143(c) and (i)(2) of the Internal 
Revenue Code; or 

 
(ii) who has had a present ownership interest in a principal residence during any part of the three-
year period ending on the date of the sale or transfer, all as provided in Section 143(d) and (i)(2) of the 
Internal Revenue Code (except that ’100 percent’ shall be substituted for ’95 percent or more’ where 
the latter appears in Section 143(d)(1)); or 

 
(iii) at an acquisition cost which is greater than 90 percent of the average area purchase price 
(greater than 110 percent  for targeted area residences), all as provided in Section 143(e) and (i)(2) of 
the Internal Revenue Code; or 

 
(iv) who has a gross family income in excess of 115% of the applicable median family income 
(140% of the applicable median family income for a purchaser or transferee of a residence in a 
targeted area), except that 100% and 120% shall be substituted for 115% and 140%, respectively, if 
the purchaser or other transferee has a family of fewer than 3 individuals, all as provided in Sections 
143(f) and (i)(2) of the Internal Revenue Code; or 

 
(b)    Borrower fails to occupy the property described in the Security Instrument without prior 
written consent of Lender or its successors or assigns described at the beginning of this Tax- 
Exempt Financing Rider, or 

 
(c)    Borrower omits or misrepresents a fact that is material with respect to the provisions of 
Section 143 of the Internal Revenue Code in an application for the loan secured by this Security 
Instrument. 

 
References are to the 1986 Internal Revenue Code in effect on the date of execution of the Security 
Instrument and are deemed to include the implementing regulations. 

 
          BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions in this Tax-Exempt  
          Financing Rider. 

 
               
Borrower’s Signature   Date  Co-Borrower’s Signature  Date 

               
Borrower’s Printed Name    Co-Borrower’s Printed Name 
 
 
STATE OF OKLAHOMA        ] 
            ]      ss. 
COUNTY OF           ]  
 
  Before me the undersigned, a Notary Public, in and for said County and State, on the       day of         , 
           , there personally appeared              to 
me known to be in identical person who executed the within and foregoing instrument and acknowledged to me that said person(s) 
executed the same as said person’s free and voluntary act and deed for the uses and purposes therein set forth. 
 
  Given under my hand and seal the day and year last above written. 
 
[SEAL]              
         Notary Public 
My Commission Expires: 
      



Revised 2009 

TAX-EXEMPT FINANCING RIDER 
 

CONVENTIONAL MORTGAGE LOAN 
 

 
  THIS TAX-EXEMPT FINANCING RIDER is made this             day of         ,
       and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 
Trust or Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower”) to 
secure Borrower's Note ("Note") to            
                   
  
("Lender”) of the same date and covering the property described in the Security Instrument and located 
at: 
     (Property Address) 

                

  

Hereafter referred to as the "Property". 
 

In addition to the covenants and agreements made in the Security Instrument and all Riders attached 
thereto made a part thereof, Borrower and Lender further covenant and agree as follows: 

 
Lender, or such of its successors or assigns as may assume responsibility for 
assuring compliance by Borrower with the provisions of this Tax-Exempt Financing 
Rider, may to the full extent permitted by applicable law require immediate payment in 
full of all sums secured by this Security Instrument if: 

 
(a) all or part of the property is sold or otherwise transferred by Borrower to a 
purchaser or other transferee: 

 
(i) who cannot reasonably be expected to occupy the Property as a principal 
residence within a reasonable time after the sale or transfer, all as provided by 
Section 143(c) and (i)(2) of the Internal Revenue Code; or 

 
(ii) who has had a present ownership interest in the principal residence during 
any part of the three-year period ending on the date of the sale or transfer, all as 
provided in Section 143(d) and (i)(2) of the Internal Revenue Code (except that 
the language "l00 percent" shall be substituted for "95 percent or more" where 
the latter appears in Section 143(d)(1)), provided that this clause shall not apply if 
the property at that time is a 'targeted area residence" as defined in Section 
143(j) of the Internal Revenue Code; or 

 
(iii) at an acquisition cost which is greater than 9O percent of the then 
applicable average area purchase price (greater than 110 percent for targeted 
area residences), all as provided in Section 143(e) and (i)(2) of the Internal 
Revenue Code; or 

 
(iv) who has a gross family income in excess of the applicable percentage of 
the then applicable median family income as provided in Section 143(f) and (i)(2) 
of the Internal Revenue Code; or 

 
(b) Borrower fails to occupy the Property without prior written consent of the 
Lender or its successors or assigns described at the beginning of this 
Conventional Mortgage Loan Tax-Exempt Rider; or 

 
(c) Borrower omits or misrepresents a fact that is material with respect to the 
provisions of Section 143 of the Internal Revenue Code in an application for 
the loan secured by this Security instrument. 

 
References are to the Internal Revenue Code of 1986, as amended and in effect on the 

date of issuance of the bonds, the proceeds of which will be used to finance the purchase of the Security 
Instrument and are deemed to include the implementing regulations 

 
By signing below, the Borrower accepts and agrees to the terms and provisions in this 

Conventional Mortgage Loan Tax-Exempt Financing Rider. 
 
 
            
    
Borrower’s Signature                             Date                                 Co-Borrower’s Signature  Date                               
 
 
            
    
Borrower’s Printed Name                                                               Co-Borrower’s Printed Name   



Exhibit M 

Revised 2007 

 
NOTICE OF POTENTIAL RECAPTURE TAX 

 
PART II  (To be Completed Upon Loan Closing) 
 
Name of Mortgagor(s):              

Full Address of Residence:             

           City:        County:       

Loan Closing Date:         Initial Principal Amount:      
 
Residence is located in (check one and provide information requested) 
                            Non-Targeted Area                                      Targeted Area 

 
              County Median Income: $              

    Program Income Limit for: 
        1 or 2 Person Household:        $  
        3 or More Person Household:  $ 

 
Maximum Recapture Tax:  The maximum tax that you may be required to pay as an addition to your federal income 
tax is $   . This amount is 6.25% of the highest principal amount of your mortgage loan and is your 
federally subsidized amount with respect to the loan. 
 

Actual Recapture Tax: The actual recapture tax, if any, can only be determined when you sell your home. It 
is the lesser of (1) 50% of your gain on the sale of your home, regardless of whether you have to include 
that gain in your income for federal income tax purposes, or (2) your recapture amount determined by 
multiplying the following three numbers: 

(a) $    Maximum recapture tax indicated in the paragraph above 
(b) x    Holding period percentage (See Worksheet Step 2, below) 
(c) x    Income percentage (See Worksheet Step 6, below) 

The recapture tax cannot be more than 50% of gain. 
If there is no gain, there is no tax. 

 
STEPS IN CALCULATING THE RECAPTURE TAX 

            Example    Mortgagor 
          Calculation    Calculation 
 
Step 1.     Compute 50% of Gain From Disposition of Residence 

a. Enter Sale Price of Residence      $  50,000      $   
     b. Enter Purchase Price of Residence     $  40,000      $   
     c. Compute Gain or Loss on sale (Line 1a minus Line 1b). 
  If the amount computed on Line 1c is negative (less than 
  zero), there will be no Recapture Tax and no further  

computations need to be made.     $  10,000       $   
     d. Portion of Gain included in computation of Recapture Tax x        50%     x     50%  

e. Compute amount of Gain included in computation of Recapture 
Tax (Line 1c times Line 1d). This amount represents the  
maximum potential Recapture Tax.     

 
 

$   5,000 $ 

Step 2.     Determine the applicable Holding Period Percentage 
a. Enter Date of Sale of Residence           3/15/95                 /        /         

     b. Enter Date of purchase of Residence           2/05/91                /         /  
     c. Compute number of months Residence was owned (Line 2a 
  minus Line 2b).            49.33 mos.            mos. 
     d. Divide Line 2c by 12 to compute number of years Residence 
  was owned (round to next whole number).                   4 yrs.           yrs. 

e. Determine the applicable Holding Period Percentage from  
the table below:        

 
    100 %               % 

   Line 2d  Percentage  Line 2d  Percentage 
       0        20%       5        80% 
       1        40%       6        60% 
       2        60%       7                    40% 
       3        80%       8        20% 
       4       100% 9 or more         0% 
 
 
 

Note:  If the Holding Percentage is determined to be 0%, there will be no Recapture Tax and no further  
          computations need to be made. 
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Step 3.     Compute the Imputed Mortgage Revenue Bond Subsidy Amount 
     a. Enter the original principal amount of the mortgage loan.  $    37,500           $   
     b. Multiply Line 3a by 6.25% and enter result on Line 3c.  x     6.25%           x      6.25%  
     c.      Computed total from above     $     2,343            $   
Step 4.     Compute Modified Adjusted Gross Income 

a. Enter the Mortgagor’s Adjusted Gross Income per IRS Form 
1040 applicable to the year in which the Residence is sold. $  62,375         $   

b. Subtract the Gain on sale of Residence as indicated on line 1c. $ (10,000)        $ (                  )  
c. Add all interest income earned (during the year in which the 

Residence is sold) on tax exempt bonds subject to the Federal 
Alternative Minimum Tax.     $        350         $    

d. Add Lines 4a, 4b, and 4c to compute Modified Adjusted 
Gross Income.     

 
$ 52,725 $ 

Step 5.     Compute Adjusted Qualifying Income 
a. Enter number of persons in Household as of the Date of Sale 

of the Residence.               5                
b. From Line 2d, enter the Number of Full Years the Residence 

was owned.                4                
c. Determine the applicable Adjusted Qualifying Income 

Multiplier from the table below:            1.2155          
      
   Line 4b  Multiplier  Line 4b  Multiplier 
       0   1.0000       5   1.2763 
       1   1.0500       6   1.3401 
       2   1.1025       7   1.4071 
       3   1.1576       8   1.4775 
       4   1.2155       9   1.5513 
 

d. If the Residence was located in a Federally Designated 
Targeted Area as of the Date of Purchase, complete 
this item 5d; otherwise, skip this line and proceed 
to Line 5e. 
(1) Enter the Median Income (as of the Date of Purchase) 

of the County in which the Residence is located.  $    28,750        $   
(2) Compute the Adjusted Qualifying Income Basis by 

multiplying Line 5d(1) by: 
1.20 if Line 5a is less than 3, or 
1.40 if Line 5a is 3 or more     $     40,250        $   

(3) Skip Line 5e and proceed directly to Line 5f. 
e. Enter the applicable Program Income Limit in effect as of the 

Date of Purchase of the Residence, based upon the  
Household size indicated above in Line 5a.   $              $   

f. Compute the Adjusted Qualifying Income by multiplying 
either Line 5d(2) or Line 5e by the multiplier in Line 5c.  $      48,924        $   

 
Step 6.     Compute Income Percentage 

a. Enter the Modified Adjusted Gross Income from Line 4d.  $      52,725        $   
b. Enter the Adjusted Qualifying Income from Line 5f.  $      48,924        $   
c. Subtract Line 6b from Line 6a (If result is negative, 

enter zero).       $        3,801        $   
d. Compute the Income Percentage by dividing Line 6c 

by $5,000. Enter the result as a percentage.   
 

$   76.02% $            % 

Step 7.     Compute the Recapture Tax 
a. Enter 50% of the Gain on Sale of Residence from Line 1e $        5,000        $   
b. Compute the product of the following three numbers: 

Imputed Subsidy Amount (Line 3c)    $        2,344        $   
Holding Period Percentage (Line 2e)    x         100%       x           % 
Income Percentage (Line 6d)     x       76.02%      x            % 
 
Enter Result on this Line 7b.     $        1,782       $   

c. Enter the Recapture Tax amount as the lesser of 
Line 7a and 7b. 

 
 

$   1,782 $ 

 I (we) acknowledge that it is my (our) responsibility to retain the foregoing information for use in the future, 
if I (we) sell my (our) home within nine (9) years of the date of closing of my (our) Mortgage Loan. 
 
 
                   
Mortgagor’s Signature       Date  Co-Mortgagor’s Signature              Date 
 
               
Mortgagor’s Printed Name    Co-Mortgagor’s Printed Name  
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