The Oklahoma Employment Security Commission (OESC) is a 100%
federally funded state agency dedicated to providing quality service and
assistance to Oklahoma businesses and job seekers.

Our mission is to enhance Oklahoma’s economy by
e Matching jobs and workers to increase efficiency of local labor markets.
e Providing unemployment compensation to support unemployed workers and their

communities.
e Preparing a skilled workforce with enhanced skills to meet local labor market
needs. S
e Gathering, analyzing and disseminating information about the labor force to Richard McPherson,

improve local economic decisions. Executive Director

A recent study by the U.S. Department of Labor found that Oklahoma has the second most solvent Ul trust fund in
the nation. Oklahoma'’s Ul trust fund, which is supported by contributions from employers, is the sole source of
state Ul payments. As such, it's in the best interests of OESC, employers and the state to make sure it's always
ready to provide temporary help to those who need it.

The State Unemployment Insurance Trust Fund Solvency Report 2015 provides a bevy of information about state
Ul trust funds and ranks states by average high cost multiple, a measure that relies on the trust fund balance,
wages paid and benefit cost rates. In the report, Oklahoma trails only Wyoming in trust fund health and is well
ahead of the state with the third highest average high cost multiple.

The importance of a solvent Ul trust fund can be seen in this past recession (2007-2009). Thirty-six states
depleted their Ul trust funds and were forced to borrow from the federal government to continue paying benefits.
Of these states, 18 are still paying off around $13.0 billion in outstanding loans. Only 17 of the 36 states have
reached the minimum to be considered adequately solvent. The strength of Oklahoma'’s experience-rated funding
system can be seen in how we were able to handle the recession.

| encourage you to contact me with any questions at (405) 557-7201 or Richard.McPherson@oesc.state.ok.us.

Richard McPherson, OESC Executive Director

Workforce System by the Numbers - January 1 through March 31, 2015
$67,393,953.00

Total unemployment insurance benefits infused into local economies

$340.54 - Average weekly Oklahoma unemployment insurance benefit
29,048 - Unemployment insurance claims filed
78,838 - Employer Ul tax contribution reports processed

57,614 - Job seekers served
17,505 - Customers entering employment
31,205 - New job openings listed on OKJobMatch.com
8,408,956 - Monthly average number of OKJobMatch.com hits
25,226,869 - Total number of OKJobMatch.com hits
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