NICOMA PARK DEVELOPMENT AUTHORITY
Special Meeting

MINUTES

August 22, 2011
7:00 p.m.

The City Council of Nicoma Park met in the Council Chambers at 2221 Nichols Dr., Nicoma Park, OK.

1.
CALL TO ORDER

The meeting was called to order by Mayor Pittman at 7:08 p.m.

Councilmembers present

Mark Brill – Ward 1
Jim Shonts – Ward 3

Cindy Williams – Ward 6

Robert Pittman – Mayor

Councilmembers absent
Kevin Loudermilk – Ward 2
Ward 4 - vacant

Shelley Meyers – Ward 5

Others present

Beverly McManus – City Clerk

2.
BUSINESS AGENDA

Discussion, consideration and possible action to be held on the following Business Agenda Items:

A.
Approval of a Resolution and authorizing a Clean Water SRF Loan from the Oklahoma Water Resources Board in the total aggregate principal amount of not to exceed $150,000.00; approving the issuance of a promissory note in the total aggregate principal amount of $150,000.00, secured by a pledge of revenues and a mortgage and authorizing its execution; approving and authorizing the execution of a loan agreement for Clean Water SRF Loan; designating a local trustee and approving and authorizing the execution of a Trust Agreement; approving and authorizing the execution of a mortgage with Power of Sale and Security Agreement; approving and authorizing the execution of a Sales Tax Agreement; ratifying and confirming a Lease Agreement and Operation and Maintenance Contract, whereby the City of Nicoma Park leased its water and sanitary sewer systems to the Nicoma Park Development Authority; approving various covenants; approving and authorizing payment of fees and expenses; and containing other provisions relating thereto.

Nate with The Public Finance Law Group was in attendance at the meeting to discuss some of the details of the project and project funding. 

No action was taken at this time. It was decided all the governing body members should be present for the vote.

3.
ADJOURNMENT
The meeting adjourned at 7:36 p.m.

Prepared on August 24, 2011 by Beverly McManus, City Clerk.

__________________________________________

Approved by the City Council on September 6, 2011.

__________________________________________

Mayor
CITY OF NICOMA PARK
Special Meeting

August 22, 2011
CANCELLED
A majority of all the members of all the governing body is required to borrow or appropriate money. It was suggested all the governing body members be present for the vote. Therefore, the meeting was not called to order and no action was taken.
Prepared on August 24, 2011 by Beverly McManus, City Clerk.

____________________________________________
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