MINUTES

The Oklahoma Firefighters Pension and Retirement Board met September 16, 2016 in the
Lincoln Plaza Office Building at 6601 Broadway Ext., Suite 100, Oklahoma City, OK.
Written notice was sent to Board members and interested parties, posted 24 hours before
the meeting and filed with the Secretary of State in compliance with the Open Meeting
Laws.

Chairman Michel Duncan called the meeting to order.

Members Present: Michel Duncan, Matt Lay, Jim Long, Raanon Adams,
Derek Cassady, Dana Cramer, Craig Freeman, Janet Kohls,
Mike Kelley, and Frank Stone, arriving at 8:45 A.M.

Others: Robert Jones, Director; Duane Michael, Assistant Director;
James Reynolds, Assistant Director; Chase Rankin,
Controller; Terri Williams, Executive Secretary; Marc
Edwards, Legal Counsel

Visitors: Troy Brown and Tim Nash, Bogdahn Group; Julie Brenton
and Russell Gimelstob, Dune Real Estate Partners; Jessica
Brenton, Daryl Li and Wills Small, Ardian; Michael
Granoff, Pomona

Absent: Doug Jacobson, Brandy Manek and Paul Gallahar

APPROVAL/MINUTES DATED AUGUST 19, 2016:

Motion was made by Mr. Adams and seconded by Mr. Lay to approve the minutes
dated August 19, 2016. Ayes: Messrs. Duncan, Lay, Long, Adams, Kelley, Cassady,
Cramer, Kohls, and Freeman. Nayes: None. Motion carried.

REQUEST APPROVAL/CONSENT AGENDA, A COPY IS ATTACHED:

Motion was made by Mr. Cassady and seconded by Mr. Adams to approve the Consent
Agenda dated September 16, 2016. Messrs. Duncan, Lay, Long, Adams, Kelley,
Cassady, Cramer, Kohls, and Freeman. Nayes: None. Motion carried.
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DUNE REAL ESTATE PARTNERS/JULIE BRENTON & RUSSELL

GIMELSTOB:

Ms. Brenton and Mr. Gimelstob gave a presentation for Dune Real Estate Partners.

3 Months

Ending

08/31/2016
Dune Real Estate Partners 6.22%
NCREIF ODCE 1.97%

ARDIAN/JESSICA SALOMONS, DARYL LI & WILLS SMALL:

Mr. Drucker and Ms. Foxworth gave a presentation for Ardian.

3 Months

Ending

07/31/2016
Ardian 1.63%
Cambridge Private Equity 0.23%

1 Quarter Lag

POMONA/MICHAEL GRANOFF:

Mr. Pomona gave a presentation for Ponoma.

3 Months

Ending

8/31/2016
Ponoma 1.85%
Cambridge Private Equity 0.23%

1 Quarter Lag

1 Year 2 Years
Ending Ending
08/31/2016  08/31/2016
16.07% 13.59%
11.24% 12.43%

1 Year 2 Years
Ending Ending
07/31/2016  07/31/2016
1.76% 16.98%
3.16% 6.82%

1 Year 2 Years
Ending Ending
8/31/2016 8/31/2016
7.10% 10.26%
3.15% 6.82%

BOGDAHN GROUP/TROY BROWN AND TIM NASH:

1. Presenting Manager Review.

Mr. Brown and Mr. Nash reviewed the presenting managers to the Board.
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2. Review Investment Performance.

3 Months 1 Year 3 Years

Ending Ending Ending

08/31/2016 08/312016  08/31/2016
Total Fund 3.81% 7.84% 8.48%
Policy Index 3.38% 8.95% 8.76%

RULES COMMITTEE/DERECK CASSADY:

1. Presentation by Cindy Birley, Esq. regarding proposed changes to pension
statutes and rules related to implementation of annual interest withdrawal
requirement by participants in the Oklahoma Deferred Option Plan (Plan B).

Motion was made by Mr. Cassady and seconded by Mr. Cramer to approve the proposed
revisions to Rule 270:10-1-8 Standard Operating Procedures, to open the permanent rule
making process for the adoption of the proposed rule revisions, and to instruct staff to
proceed with the required statutory and administrative procedures for the adoption of the
proposed rule revisions. Messrs. Ayes: Duncan, Adams, Cassady, Freeman, Stone,
Cramer, Lay, Kohls and Kelley. Nayes: Long. Motion carried.

CRAIG FREEMAN LEFT THE MEETING AT 11:10 A.M.

MARC EDWARDS/LEGAL COUNSEL REPORT. DISCUSSION, VOTE, AND
ANY OTHER NECESSARY ACTION TO IMPLEMENT DISCUSSION AND
VOTE:

1. In re: FX Litigation, Case No. 13-cv-07789 (SDNY) (Scott & Scott)
2. Shah v. Rocket Fuel Inc., et al. Case No. 14-CV-03998 (USDC ND Calif)

3. In re: Castlight Health; Shareholder Litigation; Case No. CIV-533647 (Sup.
Ct. Calif, San Mateo)

4. Auvila, et al. v Lifelock, Inc. et al.: Case No. 15-cv-01398-DKD (USDC
District of Arizona)

5. In re: Broadcom Corporation Stockholder Litigation; Case No. 15-cv-00979-
JVS-PJW (USDC CD Calif) Cohen Milstein)

6. OFPeta;v. Corbat et al and Citigroup, Inc., Case No. 12151-VCG<
(Chancery Court of State of Delaware) (Grant)
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7. Murphy v. Precision Castparts Corp. et al.: Case No. 16-cv-00521-SB,
(District of Oregon, Portland) (3) (Labaton)

8. Report on the current status of all other litigation involving the Pension
System.

Mr. Edwards explained the permanent rule making process.

SHANE CAMPBELL/MIDWEST CITY - APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 2, 2016:

Motion was made by Mr. Long and seconded by Mr. Cassady to approve the Application
for “Disability in the Line of Duty”, effective September 2, 2016. Messrs. Ayes: Duncan,
Adams, Cassady, Stone, Cramer, Lay, Long, Kohls and Kelley. Nayes: None. Motion
carried.

KEVIN LANIER/OKLAHOMA CITY — APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 1, 2016:

Motion was made by Mr. Cramer and seconded by Mr. Lay to approve the Application
for “Disability in the Line of Duty”, effective September 1, 2016. Messrs. Ayes: Duncan,
Adams, Cassady, Stone, Cramer, Lay, Long, Kohls and Kelley. Nayes: None. Motion
carried.

FELTON MORGAN I11I/OKLAHOMA CITY — APPLICATION FOR
“DISABILITY IN THE LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER
1, 2016:

Motion was made by Mr. Cramer and seconded by Ms. Kohls to modify the Application
for “Disability in the Line of Duty”, to “Service”, effective September 1, 2016. Messrs.
Ayes: Duncan, Adams, Cassady, Stone, Cramer, Lay, Long, Kohls and Kelley. Nayes:
None. Motion carried.

MICHAEL WILLIAMS/VINITA - APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 17, 2016:

Motion was made by Mr. Long and seconded by Mr. Cramer to approve the Application
for “Disability in the Line of Duty”, effective September 17, 2016. Messrs. Ayes:
Duncan, Adams, Cassady, Stone, Cramer, Lay, Long, Kohls and Kelley. Nayes: None.
Motion carried.

Oklahoma Firefighters Pension System
September 16, 2016
Page 4



THOMAS SHUGRUE/KINGSTON — APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE MARCH 4, 2013:

Motion was made by Mr. Long and seconded by Mr. Kohls to approve the Application
for “Disability Not in the Line of Duty”, effective March 4, 2013. Messrs. Ayes:
Adams, Lay, Long, Cassady, Cramer, Duncan, Kohls, Stone, and Kelley. Nayes: None.
Motion carried.

BILLY CHALLIS/CLINTON - REQUEST TO MODIFY PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Cassady and seconded by Mr. Long to approve the request of
Mr. Challis to change his pension from “Service to “Disability in the Line of Duty” based
on the medical information provided. Messrs. Ayes: Adams, Lay, Long, Cassady,
Cramer, Duncan, Kohls, Stone, and Kelley. None. Motion carried.

RODNEY BEREND/OKLAHOMA CITY - REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Kelley and seconded by Mr. Cassady to approve the request of
Mr. Berend to change his pension from “Service” to “Disability in the Line of Duty”
based on the medical information provided. Messrs. Ayes: Adams, Lay, Long, Cassady,
Cramer, Duncan, Kohls, Stone, and Kelley. Nayes: None. Motion carried.

LISAC.LITTLE/OKLAHOMA CITY —REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Cramer and seconded by Mr. Kelley to approve the request of
Ms. Little to change her pension from “Service” to “Disability based on the medical
information provided. Ayes: Messrs. Ayes: Adams, Lay, Long, Cassady, Cramer,
Duncan, Kohls, Stone, and Kelley. Nayes: None. Motion carried.

JOSEPH GARZONE/TULSA — REQUEST TO MODIFY PENSION FROM
“SERVICE” TO “DISABILITY IN THE LIE OF DUTY”:

Motion was made by Mr. Long and seconded by Mr. Lay to approve the request of Mr.
Garzone to change his pension from “Service” to “Disability based on the medical
information provided. Ayes: Messrs. Adams, Lay, Long, Cassady, Cramer, Duncan,
Kohls, Stone, and Kelley. Nayes: None. Motion carried.

REQUEST BY CITY OF TAHLEQUAH TO CHANGE AGILITY TEST FOR
NEW MEMBERS FROM THE BOARD APPROVED STANDARD TO THE CPAT
STANDARD:

There was no action taken on this item because the Board wanted to see more details on
want changes were wanted.
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RECEIVE & FILE:

1. Insurance Premium Tax - $276,502.15 — August 2016
2. Insurance Premium Tax - $4,490,176.81 — September 2016

Motion was made by Mr. Lay and seconded by Mr. Cramer to approve the above receive
and file items. Ayes: Messrs. Duncan, Cramer, Adams, Cassady, Stone, Cramer, Lay,
Long, Kohls and Kelley. Nayes: None. Motion carried.

ROBERT JONES/EXECUTIVE DIRECTOR REPORT:

Chase Rankin reported that the audit was completed and sent to the Actuary. Mr. Rankin
said he would provide the actuary and audit report next month.

DISCUSSION ON TRAVEL REIMBURSED BY THE SYSTEM. BOARD TO
TAKE APPROPRIATE ACTION.

There was no action taken on this item.

QUESTIONS & COMMENTS FROM BOARD MEMBERS & AUDIENCE:

Mr. Long said an error had been made on the August minutes in regards to Steven
Nasworthy/Tulsa. The motion should have stated that Ms. Kohl had made the motion
and seconded by Mr. Cramer to modify the Application for “Disability in the Line of
Duty” to “Service”.

Teddy Wilson discussed the Oklahoma City Fire Department procedures for PTSD
review with the Board.

OLD BUSINESS:

NEW BUSINESS:

NEXT MEETING DATE:

The Oklahoma Firefighters Pension and Retirement Board will meet October 21, 2016 at
8:30 A.M. at the Salvation Army Building, 6601 Broadway Extension, Ste. 100,
Oklahoma City, OK.

ADJOURNMENT:

Motion was made by Mr. Cramer and seconded by Ms. Kohls to adjourn the Board
meeting at 11:40 A.M. Ayes. Messrs. Cassady, Duncan, Cramer, Lay, Kohls, Long,
Adams, Kelley, and Stone . Nayes: None. Motion carried.
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Submitted by Terri L. Williams, Executive Secretary.

Oklahoma Firefighters Pension System
September 16, 2016
Page 7



