MINUTES

The Oklahoma Firefighters Pension and Retirement Board met September 20, 2013 in the
Lincoln Plaza Office Building at 4545 N. Lincoln Blvd., Oklahoma City, OK. Written
notice was sent to Board members and interested parties, posted 24 hours before the
meeting and filed with the Secretary of State in compliance with the Open Meeting Laws.

Chairman Casey Morrison called the meeting to order.

Members Present: Casey Morrison, Scott Vanhorn, Raanon Adams, Gerald
Garrett, Jim Long, Mike Duncan, Jackie Carner, Frank
Stone arriving at 8:50 A.M. and Brandy Manek arriving at
8:55 A.M.

Others: Robert Jones, Executive Director; James Reynolds,
Assistant Director; Terri Williams, Executive Secretary;
Chase Rankin, Controller; Marc Edwards, General Counsel

Visitors: Joe Bogdahn, Troy Brown and Tim Nash, Bogden Group;
Peter Latara & William Rechter, Fred Alger; Robert
Zimmer, Clarivest Asset Management; Kitty Swanson &
Jared Whatcott, Wasatch Advisors

Absent: Anita Breen, Dana Cramer, Janet Kohls and Doug Jacobson

APPROVAL/MINUTES DATED AUGUST 16, 2013:

Motion was made by Mr. Long seconded by Mr. Vanhorn to approve the minutes
dated August 16, 2013. Ayes: Messrs. Garrett, Morrison, Vanhorn, Adams, Long,
Duncan, Carner. Nayes: None. Motion carried.

REQUEST APPROVAL/CONSENT AGENDA, A COPY IS ATTACHED:

Motion was made by Mr. Long and seconded by Mr. Vanhorn to approve the Consent
Agenda dated August 16, 2013. Ayes: Messrs. Morrison, Adams, Garrett, Carner,
Vanhorn, Duncan, and Long. Nayes: None. Motion carried.
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FRED ALGER/PETER LATARA & WILLIAM RECHTER:

Mr. Latara & Mr. Rechter gave a presentation for Fred Alger.

3 Months 1 Year 3 Years

Ending Ending Ending

08/31/2013 08/31/2013  08/31/2013
Fred Alger 2.38% 18.19% 19.65%
Russell 1000 Growth 1.55% 16.43% 19.20%

CLARIVEST ASSET MANAGEMENT/ROBERT ZIMMER:

Mr. Zimmer gave a presentation for Clarivest Asset Management.

3 Months 01/01/2013

Ending Ending

08/31/2013 08/31/2013
Clarivest Asset Management (6.06)% (6.52)%
MSCI Emerging Markets (7.01)% (10.19)%

WASATCH ADVISORS/KITTY SWANSON & JARED WHATCOTT:

Mr. Whatcott and Ms. Swanson gave a presentation for Wasatch Advisors.

3 Months 09/01/2012

Ending Ending

08/31/2013 08/31/2013
Wasatch Advisors (8.46)% 7.14%
MSCI Emerging Markets (7.01)% 0.54%

BOGDAHN GROUP/ JOE BOGDAHN & TROY BROWN:

1. Presenting Manager Review.
Mr. Bogdahn and Mr. Brown reviewed the presenting managers to the Board.

INVESTMENT COMMITTEE/GERALD GARRETT — CHAIRMAN:

1. Investment Consultant Update.

Mr. Garrett reported that Joe Bogdahn and Troy Brown would be the Board’s assigned
Investment Consultant replacing Brett Hazen.

Oklahoma Firefighters Pension System
September 20, 2013
Page 2



2. Review Investment performance.

Mr. Bogdahn and Mr. Brown reviewed the monthly investment performance.

3 Months 1 Year 3 Years

Ending Ending Ending

08/31/2013 08/31/2013  08/31/2013
Total Fund 0.50% 13.68% 11.88%
Policy Benchmark 0.32% 12.60% 12.74%

3. Real estate review.
Mr. Garrett and Mr. Brown reviewed the System’s real estate allocation.

Motion was made by Mr. Garrett and seconded by Mr. VVanhorn to perform due diligence
with JP Morgan and Anglo-Gordon. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone,
Garrett, Long, Duncan, Manek and Carner. Nayes: None. Motion carried.

4. International equity transition.

Mr. Garrett and Mr. Brown discussed funding a new SSGA International Index fund by
transferring assets from the System’s SSGA Domestic Equity Funds.

Motion was made by Mr. Long and seconded by Mr. Adams to transfer $40 million from
the SSGA S & P 500 Equal Weighted Fund, transfer $40 million from the SSGA S & P
Cap Weighted Fund, and $20 million from the SSGA Russell Small Cap Completeness
fund to create SSGA MSCI-ACW & USIMI fund non lending. Ayes: Messrs. Morrison,
Vanhorn, Adams, Stone, Garrett, Long, Duncan, Manek and Carner. Nayes: None.
Motion carried.

5. Separate account manager review and performance-based fee update.
Mr. Garrett and Mr. Brown discussed performance-based fess for future use.

Motion was made by Mr. Garrett and seconded by Mr. VVanhorn to authorize the Bogdahn
Group to move forward with performance fee negotiations in conjunction with the
System’s legal requirements. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett,
Long, Duncan, Manek and Carner. Nayes: None. Motion carried.

Motion was made by Garrett and seconded by Mr. Vanhorn to authorize the consultants
to move forward on a performance fee schedule on active separate account managers.
Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett, Long, Duncan, Manek and
Carner. Nayes: None. Motion carried.

Oklahoma Firefighters Pension System
September 20, 2013
Page 3



6. Fialfov v. Microsoft, USDC, No. 1:13-cv-11928 (D. Mass.)
Mr. Garrett and Mr. Edwards reviewed the Microsoft case with the Board.

Motion was made by Mr. Garrett and seconded by Mr. VVanhorn to pursue the Fialfov v.
Microsoft case with the Robbins Gellar firm. Ayes: Messrs. Morrison, Vanhorn, Adams,
Stone, Garrett, Long, Duncan, Manek and Carner. Nayes: None. Motion carried.

7. Singh v. Orthofix, International N.V. et al, No. 1:13-cv-05696 (S.D.N.Y.)
Mr. Garrett and Mr. Edwards reviewed the Orthofix case with the Board.

Motion was made by Mr. Garrett and seconded by Mr. Vanhorn to pursue the Singh v.
Orthofix case with the Berman DeValario firm. Ayes: Messrs. Morrison, Garrett,
Vanhorn, Manek, Adams, Duncan, Stone, Long, and Carner. Nayes: None. Motion
carried.

MARC EDWARDS/LEGAL COUNSEL REPORT. DISCUSSION, VOTE, AND
ANY OTHER NECESSARY ACTION TO IMPLEMENT DISCUSSION AND
VOTE:

1. In re: Finisar Corp. Sec. Litig., 11-cv-1252-EJD (AFT) (Waddell)

2. In re: Miller Energy Resources Securities Litigation 11-cv-375 (E.D. Tenn.)
(Grant)

3. Greg Young vs. Pacific Biosciences of CA, Inc., et al. CIV 509210 Cal Superior
Court, San Mateo Div. (Robbins)

4. In re: Lehman Brothers Equity/Debt Securities Litigation, 08-cv-5523-LAK
(S.D.N.Y.) Saxena White)

5. City of Henryetta v. Oklahoma Firefighters Pension and Retirement System and
Raymond Eldridge, Oklahoma County District Court, Case No. CV-2012-772
(PM)
6. Oklahoma Firefighters Pension v. Jefferies Group et al, Chancery Court of
Delaware, Case No.
7. Reinschmidt v. Zillow, Inc. et al, Securities Litigation, Western District of
Washington, Case No. 2:12-cv-02084
8. Report on the current status of all other litigation involving the Pension System.

Mr. Edwards said there was nothing new to report.

Oklahoma Firefighters Pension System
September 20, 2013
Page 4



NANCY MORGAN/ENID - APPLICATION FOR “DISABILITY IN THE LINE
OF DUTY” PENSION, EFFECTIVE SEPTEMBER 7, 2012:

Motion was made by Mr. Garrett and seconded by Mr. Long to approve the Application
for “Disability in the Line of Duty, effective September 7, 2012. Ayes: Messrs.
Morrison, Vanhorn, Adams, Stone, Garrett, Long, Duncan, Manek and Carner. Nayes:
None. Motion carried.

JAY A. HEAD/LAWTON — APPLICATION FOR “DISABILITY IN THE LINE
OF DUTY” PENSION, EFFECTIVE SEPTEMBER 1, 2013:

Motion was made by Mr. Vanhorn and seconded by Ms. Kohls to approve the
Application for “Disability in the Line of Duty”, effective September 1, 2013. Ayes:
Messrs. Morrison, Garrett, Vanhorn, Long, Duncan, Adams, and Carner. Nayes: Manek
and Garrett. Motion carried.

BRAD L. SINGLETEARY/NEWCASTLE - APPLICATION FOR “DISABILITY
IN THE LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 12, 2013:

Motion was made by Mr. Garrett and seconded by Mr. Carner to deny the Application for
“Disability in the Line of Duty”. Ayes: Messrs. Vanhorn, Stone, Garrett, Duncan,
Manek and Carner. Nayes: Morrison, Long and Adams. Motion failed.

After further discussion motion was made by Mr. Long and seconded by Mr. Adams to
approve the Application for “Disability in the Line of Duty”, effective September 12,
2013. Ayes: Messrs. Morrison, Long and Adams. Nayes: Vanhorn, Stone, Garrett,
Duncan, Manek and Carner. Motion failed.

After further discussion motion was made by Mr. Long and seconded by Mr. Adams to
modify the Application for “Disability in the Line of Duty” pension to “Disability Not in
the Line of Duty”, effective September 12, 2013. Ayes: Messrs. Morrison, Vanhorn,
Adams, Stone, Garrett, Long, Duncan, Manek and Carner. Motion carried.

MATTHEW WILKERSON/NORMAN — APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE AUGUST 27, 2012:

Motion was made by Mr. Long and seconded by Mr. Garrett to enter into Executive
Session. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett, Long, Duncan,
Manek and Carner. Nayes: None. Motion carried.

Motion was made by Mr. Long and seconded by Mr. Garrett to enter into Open Session.
Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett, Long, Duncan, Manek and
Carner. Nayes: None. Motion carried.
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Motion was made by Mr. Long and seconded by Mr. Vanhorn to refer Mr. Wilkerson to
the State Doctor for further review. Messrs. Morrison, Vanhorn, Adams, Stone, Garrett,
Long, Duncan, Manek and Carner. Nayes: None. Motion carried.

MARK G. FIELDER/OKLAHOMA CITY — APPLICATION FOR “DISABILITY
IN THE LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 1, 2013:

Motion was made by Mr. Garrett and seconded by Mr. VVanhorn to approve the
Application for “Disability in the Line of Duty”, effective September 1, 2013. Ayes:
Messrs. Morrison, Vanhorn, Adams, Stone, Garrett, Long, Duncan, Manek and Carner.
Nayes: None. Motion carried.

GERALD W. GARRETT/TULSA — APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 1, 2013:

Motion was made by Mr. Long and seconded by Mr. Adams to modify the Application
for Disability in the Line of Duty” to “Service”, effective September 1, 2013. Ayes:
Messrs. Morrison, Vanhorn, Adams, Stone, Long, Duncan, Manek and Carner. Nayes:
None. Motion carried.

MARK E. MEYER/TULSA - APPLICATION FOR “DISABILITY IN THE LINE
OF DUTY” PENSION, EFFECTIVE SEPTEMBER 1, 2013:

Motion was made by Mr. Vanhorn and seconded by Mr. Long to approve the Application
for “Disability in the Line of Duty”, effective September 1, 2013. Ayes: Messrs.
Morrison, Garrett, Vanhorn, Manek, Adams, Duncan, Stone, Long, and Carner. Nayes:
None. Motion carried.

ERIC C. THOMPSON/TULSA — APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 1, 2013:

Motion was made by Mr. Vanhorn and seconded by Mr. Long to modify the Application
for “Disability in the Line of Duty” to “Service”, effective September 1, 2013. Ayes:
Messrs. Morrison, Garrett, Vanhorn, Manek, Adams, Duncan, Stone, Long, and Carner.
Nayes: None. Motion carried.

VERNON PAUL DUTTON/CENTAL HIGH — APPLICATION FOR
“DISABILITY NOT IN THE LINE OF DUTY”, EFFECTIVE JANUARY 1, 2013:

Motion was made by Mr. Vanhorn and seconded by Mr. Stone to deny the Application
for Disability in the Line of Duty. Ayes: Messrs. Morrison, Vanhorn, Adams, Garrett,
Stone, and Duncan. Nayes: Long, Carner, and Manek. Motion denied.

Motion was made by Mr. Long and seconded by Mr. Vanhorn to table this item. Ayes:
Messrs. Morrison, Garrett, Vanhorn, Manek, Adams, Duncan, Stone, Long, and Carner.
Nayes: None. Motion carried.
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RONALD PHILLIPS/DEL CITY — REQUES TO CHANGE PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Garrett and seconded by Mr., Long to approve the request of
Mr. Phillips to change his pension from “Service” to “Disability in the Line of Duty”
based on the medical information submitted. Ayes: Messrs. Morrison, Garrett, VVanhorn,
Manek, Adams, Duncan, Stone, Long, and Carner. Nayes: None. Motion carried.

JAMES W. AVANT, JR./OKLAHOMA CITY — REQUEST TO CHANGE
PENSION FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Garrett and seconded by Mr. Long to approve the request of
Mr. Avant to change his pension from “Service” to “Disability in the Line of Duty” based
on the medical information submitted. Ayes: Messrs. Morrison, Garrett, Vanhorn,
Manek, Adams, Duncan, Stone, Long, and Carner. Nayes: None. Motion carried.

LESLIE R. GOMEZ/OKLAHOMA CITY — REQUEST TO CHANGE PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Garrett and seconded by Mr. Long to approve the request of
Mr. Gomez to change his pension from “Service” to “Disability in the Line of Duty”
based on the medical information submitted. Ayes: Messrs. Morrison, Garrett, Vanhorn,
Manek, Adams, Duncan, Stone, Long, and Carner. Nayes: None. Motion carried.

CHRIS A. HOPPES/OKLAHOMA CITY — APPLICATION FOR DISABILITY IN
THE LINE OF DUTY PENSION, EFFECTIVE SEPTEMBER 1, 2013:

Motion was made by Mr. Vanhorn and seconded by Mr. Garrett to approve the
Application for “Disability in the Line of Duty” pension, effective September 2, 2013. .
Ayes: Messrs. Morrison, Garrett, Vanhorn, Manek, Adams, Duncan, Stone, Long, and
Carner. Nayes: None. Motion carried.

RANDAL R. VANDIVER/OKLAHOMA CITY — REQUEST TO CHANGE
PENSION FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Garrett and seconded by Mr. Long to approve the request of
Mr. Vandiver to change his pension from “Service” to “Disability in the Line of Duty”
based on the medical information submitted. Ayes: Messrs. Morrison, Garrett, Vanhorn,
Manek, Adams, Duncan, Stone, Long, and Carner. Nayes: None. Motion carried.
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JOHNATHAN S. GRAY/TULSA — REQUEST TO CHANGE PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Garrett and seconded by Mr. Long to approve the request of
Mr. Gray to change his pension from “Service” to “Disability in the Line of Duty” based
on the medical information submitted. Ayes: Messrs. Morrison, Garrett, VVanhorn,
Manek, Adams, Duncan, Stone, Long, and Carner. Nayes: None. Motion carried.

RECEIVE & FILE:

Insurance Premium Tax - $76,287.86 — August 2013
Insurance Premium Tax - $1,380,777.69 — September 2013
Reality Associates Advisors - $54,525.00 — September 2013
Reality Associates Advisors - $250,988.00 — September 2013

P

Motion was made by Mr. Vanhorn and seconded by Mr. Garrett to approve the above
listed receive and file. Ayes: Messrs. Garrett, Vanhorn, Morrison, Long, Duncan,
Adams, Manek, Stone and Carner. Nayes: None. Motion carried.

ROBERT JONES/EXECUTIVE DIRECTOR REPORT:

Mr. Jones discussed the Governor’s Executive Order regarding the System’s rule
procedures.

DISCUSSION ON TRAVEL REIMBURSED BY THE SYSTEM. BOARD TO
TAKE APPROPRIATE ACTION.

Motion was made by Mr. Stone and seconded by Mr. Garrett to approve travel for Duane
Michael to attend GASB in Arizona. Ayes: Messrs. Garrett, Vanhorn, Morrison, Long,
Duncan, Adams, Manek, Stone and Carner. Nayes: None. Motion carried.

Motion was made by Mr. Garrett and seconded by Mr. Long to approve travel for Jackie
Carner, Gerald Garrett, Jim Long and Casey Morrison to attend NCPERS. Ayes:
Messrs. Garrett, Vanhorn, Morrison, Long, Duncan, Adams, Manek, Stone and Carner.
Nayes: None. Motion carried.

Motion was made by Mr. Long and seconded by Mr. Adams to approve travel for Jackie
Carner, Jim Long, Casey Morrison, Scott Vanhorn, Gerald Garrett to fly to Chicago and
then New York City for due diligence purposes. Ayes: Messrs. Garrett, Vanhorn,
Morrison, Long, Duncan, Adams, Manek, Stone and Carner. Nayes: None. Motion
carried.

QUESTIONS & COMMENTS FROM BOARD MEMBERS & AUDIENCE:

OLD BUSINESS:
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NEW BUSINESS:

Motion was made by Mr. Garrett and seconded by Mr. VVanhorn to pursue the Tower
Group case with Saxona White. Ayes: Messrs. Garrett, Vanhorn, Morrison, Long,
Duncan, Adams, Manek, Stone and Carner. Nayes: None. Motion carried.

NEXT MEETING DATE:

The Oklahoma Firefighters Pension and Retirement Board will meet October 18, 2013 at
8:30 A.M. at the Lincoln Plaza Office Building at 4545 N. Lincoln Blvd., Oklahoma
City, OK.

ADJOURNMENT:

Motion was made by Mr. Vanhorn and seconded by Mr. Stone to adjourn the Board
meeting at 11:45 A.M. Ayes: Messrs. Garrett, Vanhorn, Morrison, Long, Duncan,
Adams, Manek, Stone, and Carner. Nayes: None. Motion carried.

Submitted by Terri L. Williams, Executive Secretary.
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