AMENDED MINUTES

The Oklahoma Firefighters Pension and Retirement Board met October 18, 2013 in the
Lincoln Plaza Office Building at 4545 N. Lincoln Blvd., Oklahoma City, OK. Written
notice was sent to Board members and interested parties, posted 24 hours before the
meeting and filed with the Secretary of State in compliance with the Open Meeting Laws.

Chairman Casey Morrison called the meeting to order.

Members Present: Casey Morrison, Scott Vanhorn, Raanon Adams, Dana
Cramer, Gerald Garrett, Jim Long, Mike Duncan, Jackie
Carner, Janet Kohls and Brandy Manek arriving at 9:10
A.M.

Others: Robert Jones, Executive Director; James Reynolds,
Assistant Director; Terri Williams, Executive Secretary;
Chase Rankin, Controller; Marc Edwards, General Counsel

Visitors: Troy Brown and Tim Nash, Bogden Group; Tod Childress
& Scott White, Private Advisors; Warren DeKinder &
Vassilios Papathanakos, INTECH: Greg Zavoyna,
Brandywine; Nathaniel Atchison and Tim Vanhorn, Finley
& Cook; David Kent & Marshall Tett, Buck Consultants;
Cindy Birley, Davis Graham & Stubbs

Absent: Anita Breen, Frank Stone and Doug Jacobson

APPROVAL/MINUTES DATED SEPTEMBER 18, 2013:

Motion was made by Mr. Long seconded by Mr. Vanhorn to approve the minutes
dated September 18, 2013. Ayes: Messrs. Garrett, Morrison, Vanhorn, Cramer, Adams,
Long, Kohls, Duncan, and Carner. Nayes: None. Motion carried.

REQUEST APPROVAL/CONSENT AGENDA, A COPY IS ATTACHED:

Motion was made by Mr. Long and seconded by Mr. Vanhorn to approve the Consent
Agenda dated September 18, 2013. Ayes: Messrs. Morrison, Adams, Garrett, Carner,
Vanhorn, Cramer, Kohls, Duncan, and Long. Nayes: None. Motion carried.
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PRIVATE ADVISORS/TOD CHILDRESS & SCOTT WHITE:

Mr. Childress & Mr. Scott gave a presentation for Private Advisors.

3 Months 1 Year 3 Years

Ending Ending Ending

09/30/2013 09/30/2013  09/30/2013
Private Advisors 0.24% 7.98% 5.15%
HFRI FOF: Conservative Index 1.15% 6.52% 2.62%

INTECH/WARREN DEKINDER & VASSILIOS PAPATHANAKOS:

Mr. DeKinder & Mr. Papathanakos gave a presentation for INTECH.

3 Months 1 Year 3 Years

Ending Ending Ending

09/30/2013 09/30/2013  9/30/2013
INTECH 5.43% 18.6% 16.34%
S&P 500 5.24% 19.34% 16.27%

BRANDYWINE ASSET MANAGEMENT/GREG ZAVOYNA:

Mr. Zavoyna gave a presentation for Brandywine Asset Management.

3 Months 1 Year 3 Years

Ending Ending Ending

09/30/2013 09/30/2013  9/30/2013
Brandywine Asset Management 0.48% 0.03% 6.67%
Citigroup WEBI (All Maturities) 2.88% (4.60)% 1.02%

BOGDAHN GROUP/ TROY BROWN & TIM NASH:

1. Presenting Manager Review.

Mr. Brown and Mr. Nash reviewed the presenting managers to the Board.
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INVESTMENT COMMITTEE/GERALD GARRETT — CHAIRMAN:

1. Review Performance.
Mr. Garrett reported that the Investment Committee had been discussing how investment
manager fees would be affecting portfolio performance if performance fees were
implemented.

Mr. Brown and Mr. Nash reviewed the monthly investment performance.

3 Months 1 Year 3 Years

Ending Ending Ending

09/30/2013 09/30/2013  09/30/2013
Total Fund 5.80% 15.64% 10.92%
Policy Benchmark 4.96% 14.04% 11.60%

2. Manabat v Velti PLC, et al, CV-13 46006 USDC, ND Calif

Motion was made by Mr. Garrett and seconded by Mr. Long to pursue lead plaintiff
status using the Lavaton Law firm. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone,
Garrett, Long, Cramer, Kohls, Duncan, Manek and Carner. Nayes: None. Motion
carried.

3. McCracken v. Edwards Lifesciences Corp., No. 13-cv-1463-JST (C.D. Cal.
Sept 18, 2013

Motion was made by Mr. Garrett and seconded by Vanhorn to pursue lead plaintiff status
using the Lavaton Law firm. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett,
Long, Cramer, Kohls, Duncan, Manek and Carner. Nayes: None. Motion carried.

RULES COMMITTEE/RAANON ADAMS — CHAIRMAN

1. Review proposed legislation.
Ms. Birley discussed the Proposed Technical Correction Bill with the Board.
2. Review proposed amendments to System Rules.

Ms. Birley discussed the proposed modifications made to the Standard Operating
Procedures of the System’s Rules.
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MARC EDWARDS/LEGAL COUNSEL REPORT. DISCUSSION, VOTE, AND
ANY OTHER NECESSARY ACTION TO IMPLEMENT DISCUSSION AND
VOTE:

1. Inre: Finisar Corp. Sec. Litig., 11-cv-1252-EJD (AFT) (Waddell)
Mr. Edwards reported that this case was dismissed and will be appealed.

2. In re: Miller Energy Resources Securities Litigation 11-cv-375 (E.D. Tenn.)
(Grant)

3. Greg Young vs. Pacific Biosciences of CA, Inc., et al. CIV 509210 Cal Superior
Court, San Mateo Div. (Robbins)

4. In re: Lehman Brothers Equity/Debt Securities Litigation, 08-cv-5523-LAK
(S.D.N.Y.) Saxena White)

5. City of Henryetta v. Oklahoma Firefighters Pension and Retirement System and
Raymond Eldridge, Oklahoma County District Court, Case No. CV-2012-772
(PM)

Mr. Edwards reported that he is waiting on the City Attorney to dismiss this case.

6. Oklahoma Firefighters Pension v. Jefferies Group et al, Chancery Court of
Delaware, Case No.

7. Reinschmidt v. Zillow, Inc. et al, Securities Litigation, Western District of
Washington, Case No. 2:12-cv-02084

8. Report on the current status of all other litigation involving the Pension System.

Motion was made by Mr. Vanhorn and seconded by Mr. Garret to enter into Executive
Session . Messrs. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett, Long,
Cramer, Kohls, Duncan, Manek and Carner. Nayes: None. Motion carried.

Motion was made by Mr. Garrett and seconded by Mr. VVanhorn to enter into Open
Session. Messrs. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett, Long,
Cramer, Kohls, Duncan, Manek and Carner. Nayes: None. Motion carried

Motion was made by Mr. Garrett and seconded by Mr. Vanhorn to follow the
recommendation of the Saxena White Law firm for a proposed settlement against Ernest
and Young regarding the Lehman litigation . Messrs. Ayes: Messrs. Morrison, Vanhorn,
Adams, Stone, Garrett, Long, Cramer, Kohls, Duncan, Manek and Carner. Nayes: None.
Motion carried.

Mr. Edwards said there was nothing new to report.
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FINLEY & COOK — NATHANIEL ATCHISON & TIM VANHORN- AUDIT
REPORT:

Mr. Atchison & Mr. Vanhorn presented the Audit report to the Board.

Motion was made by Mr. Garrett and seconded by Mr. Long to approve the Audit report
as presented. Messrs. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett, Long,
Cramer, Kohls, Duncan, Manek and Carner. Nayes: None. Motion carried

BUCK CONSULTANTS — DAVID KENT & MARSHALL TETT- ACTUARY
REPORT:

Mr. Kent and Mr. Tett presented the Actuary report to the Board.

Motion was made by Mr. Long and seconded by Mr. Adams to approve the Actuary
report as presented. Messrs. Ayes: Messrs. Morrison, Vanhorn, Adams, Stone, Garrett,
Long, Cramer, Kohls, Duncan, Manek and Carner. Nayes: None. Motion carried

JANET KOHLS LEFT THE MEETING AT 11:30 A.M.

KEVIN D. SMITH/BROKEN ARROW - APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 9, 2013:

Motion was made by Mr. Garrett and seconded by Mr. Long to approve the Application
for “Disability in the Line of Duty, effective September 9, 2013. Ayes: Messrs.
Morrison, Vanhorn, Adams, Stone, Garrett, Long, Cramer, Duncan, Manek and Carner.
Nayes: None. Motion carried.

CHARLES M. JAY, JR/OKLAHOMA CITY — APPLICATION FOR
“DISABILITY IN THE LINE OF DUTY” PENSION, EFFECTIVE OCTOBER
TEMBER 1, 2013:

Motion was made by Mr. Vanhorn and seconded by Ms. Kohls to approve the
Application for “Disability in the Line of Duty”, effective September 1, 2013. Ayes:
Messrs. Morrison, Garrett, Vanhorn, Long, Garrett, Duncan, Adams, Manek, and Carner.
Nayes: None. Motion carried.

CLIFFORD A. LAMPE/PONCA CITY - APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE SEPTEMBER 28, 2013:

Motion was made by Mr. Garrett and seconded by Mr. Long to approve the Application
for “Disability in the Line of Duty”, September 28, 2013. Ayes: Messrs. Morrison,
Adams, Long, Cramer, Vanhorn, Garrett, Duncan, Manek and Carner. Nayes: None.
Motion carried.
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TRACY NEWMAN/FREDERICK — REQUEST TO CHANGE PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Garrett and seconded by Mr., Long to approve the request of
Mr. Newman to change his pension from “Service” to “Disability in the Line of Duty”
based on the medical information submitted. Ayes: Messrs. Morrison, Garrett, VVanhorn,
Manek, Adams, Duncan, Long, Cramer, and Carner. Nayes: None. Motion carried.

BRAD SINGLETEARY/NEWCASTLE — REQUEST TO CHANGE PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Long and seconded by Mr. Garrett to approve the request of
Mr. Singleteary to change his pension from “Service” to “Disability in the Line of Duty”
based on the medical information submitted. Ayes: Messrs. Morrison, Garrett, Vanhorn,
Manek, Adams, Duncan, Cramer, Long, and Carner. Nayes: None. Motion carried.

GERALD GARRETT/TULSA — REQUEST TO CHANGE PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Long and seconded by Mr. Vanhorn to approve the request of
Mr. Garrett to change his pension from “Service” to “Disability in the Line of Duty”
based on the medical information submitted. Ayes: Messrs. Vanhorn, Manek, Adams,
Duncan, Cramer, Long, and Carner. Nayes: None. Abstain: Morrison and Garrett.
Motion carried.

ERIC THOMPSON/TULSA — REQUEST TO CHANGE PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Long and seconded by Mr. Adams to approve the request of
Mr. Thompson to change his pension from “Service” to “Disability in the Line of Duty”
based on the medical information submitted. Ayes: Messrs. Morrison, Garrett, Vanhorn,
Manek, Adams, Duncan, Cramer, Long, and Carner. Nayes: None. Motion carried.

RECEIVE & FILE:

Reality Associates Advisors — Dividend - $54,525.00 — September 2013
Reality Associates Advisors — Dividend - $250,988.00 — September 2013
BNY Mellon — Security Litigation $21.44 — September 2013

IPG — Dividend - $119.70 — September 2013

Insurance Premium Tax - $15,944,903.68 — October 2013

arONE

Motion was made by Mr. Vanhorn and seconded by Mr. Long to approve the above listed
receive and file. Ayes: Messrs. Garrett, Vanhorn, Morrison, Long, Duncan, Adams,
Manek, Cramer and Carner. Nayes: None. Motion carried.

Oklahoma Firefighters Pension System
October 18, 2013
Page 6



BRANDY MANEK LEFT THE MEETING AT 11:45 a.m.

ROBERT JONES/EXECUTIVE DIRECTOR REPORT:

Mr. Jones discussed the Legislative Interim Study.

DISCUSSION ON TRAVEL REIMBURSED BY THE SYSTEM. BOARD TO
TAKE APPROPRIATE ACTION.

Motion was made by Mr. Adams and seconded by Mr. Carner to approve travel for
Jackie Carner, Raanon Adams, Scott Vanhorn, Janet Kohls and Casey Morrison to attend
CORED in Key West, FL January 26 thru 29™ 2014 and registering before November 15,
2013. Ayes: Messrs. Vanhorn, Morrison, Long, Duncan, Adams, Cramer and Carner.
Nayes: Garrett. Motion carried.

QUESTIONS & COMMENTS FROM BOARD MEMBERS & AUDIENCE:

OLD BUSINESS:

NEW BUSINESS:

NEXT MEETING DATE:

The Oklahoma Firefighters Pension and Retirement Board will meet November 15, 2013
at 8:30 A.M. at the Lincoln Plaza Office Building at 4545 N. Lincoln Blvd., Oklahoma
City, OK.

ADJOURNMENT:

Motion was made by Mr. Long and seconded by Mr. Garrett to adjourn the Board
meeting at 11:51 A.M. Ayes: Messrs. Garrett, Vanhorn, Morrison, Long, Duncan,
Adams, Cramer, and Carner. Nayes: None. Motion carried.

Submitted by Terri L. Williams, Executive Secretary.
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