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    REVISED MINUTES 
 
The Oklahoma Firefighters Pension and Retirement Board met January 20, 2012 in the 
Lincoln Plaza Office Building at 4545 N. Lincoln Blvd., Oklahoma City, OK.  Written 
notice was sent to Board members and interested parties, posted 24 hours before the 
meeting and filed with the Secretary of State in compliance with the Open Meeting Laws. 
 
Chairman David Thompson called the meeting to order. 
 
Members Present: David Thompson, Gerald Garrett, Scott Vanhorn, Dana 

Cramer, Jim Long, Casey Morrison, Bert Norton, Paul 
Gallahar, Janet Kohls and Frank Stone arriving at 9:10 
A.M.      

 
Others: Robert Jones, Executive Director; James Reynolds, 

Assistant Director; Duane Michael, Assistant Director; 
Terri Williams, Executive Secretary; Marc Edwards, 
General Counsel  

       
Visitors: Jason Pulos, Asset Consulting Group; Gina Moore, 

Aronson-Johnson-Ortiz; Greg Zavoyna, Brandywine Asset 
Management    

      
Absent: Doug Jacobson, Anita Breen and Brandy Manek  
 
APPROVAL/MINUTES DATED DECEMBER 16, 2011: 
 
Motion was made by Mr. Long and seconded by Mr. Vanhorn to approve the minutes 
dated December 16, 2011. Ayes:  Messrs. Thompson, Cramer, Long, Vanhorn, Garrett, 
Morrison, Kohls, Gallahar, and Norton.  Nayes:  None.  Motion carried. 
 
ARONSON-JOHNSON-ORTIZ/GINA MOORE: 
 
Ms. Moore gave a presentation for Aronson-Johnson-Ortiz.   
 
     3Months  1 Year   3 Years    
     Ending   Ending  Ending 
     12/31/2011  12/31/2011 12/31/2011 
 
Aronson Large Cap Value  13.44%  2.22%  11.26% 
Russell 1000 Value   13.11%  0.39%  11.55% 
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BRANDYWINE ASSET MANAGEMENT/GREG ZAVOYNA: 
 
Mr. Zavoyna gave a presentation for Brandywine Asset Management. 
 
     3 Months  1 Year  2 Years 
     Ending   Ending  Ending 
     12/31/2011  12/31/2011 12/31/2011 
 
Brandywine Global F.I.  0.29%   10.26% 10.98% 
Citigroup WCBI            (0.12)%     6.35%   5.76% 
 
ASSET CONSULTING GROUP/JASON PULOS: 
 

1. Presenting Manager Review. 
 
Mr. Pulos reviewed the presenting managers to the Board. 
 
INVESTMENT COMMITTEE/FRANK STONE – CHAIRMAN: 
 

1. Review Monthly Investment Performance. 
 
Mr. Pulos reviewed the monthly investment performance. 
 
     3 Months  1 Year  3 Years 
     Ending   Ending  Ending 
     12/31/2011  12/31/2011 12/31/2011 
 
Total Fund    6.8%   (0.19)% 9.08% 
Policy Benchmark   8.22%     3.67%          12.49%  
 

2. International Investment Portfolio & Allocation Review. 
 
Mr. Pulos reviewed two RFP’s with the Board.  
 
Motion was made by Mr. Norton and seconded by Mr. Stone to approve merging RFP’s 
for a core/growth international equity manager, and an emerging market equity manager.  
Ayes:  Messrs. Thompson, Cramer, Long, Vanhorn, Garrett, Morrison, Kohls, Gallahar, 
Stone, and Norton.  Nayes:  None.  Motion carried. 
 

3. Pacific BioSciences of California, Inc. litigation proposed by Robbins Geller 
law firm.   

 
Mr. Stone and Mr. Edwards reviewed the Pacific BioSciences case with the Board.  
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Motion was made by Mr. Stone and seconded by Mr. Norton to have the Robbins Geller 
firm seek lead plaintiff status regarding the Pacific BioScience of California, Inc. 
litigation.  Ayes:  Messrs. Thompson, Cramer, Long, Vanhorn, Garrett, Morrison, Kohls, 
Gallahar, Stone, and Norton.  Nayes:  None.  Motion carried.     
 
REQUEST APPROVAL/CONSENT AGENDA, A COPY IS ATTACHED: 
 
Motion was made by Mr. Norton and seconded by Mr. Garrett to approve the Consent 
Agenda dated January 20, 2012.  Ayes:  Messrs. Thompson, Garrett, Vanhorn, Long, 
Morrison, Cramer, Norton, Gallahar, Stone, and Kohls.  Nayes:  None.  Motion carried.  

 
MARC EDWARDS/LEGAL COUNSEL REPORT.  DISCUSSION, VOTE, AND 
ANY OTHER NECESSARY ACTION TO IMPLEMENT DISCUSSION AND 
VOTE: 
 
1. Hwang vs. Smith & Wesson Holding Corp., et. al, USDC of Massachusetts, 
 Case No. 07-CV-30238. 
 
2. Minneapolis Firefighters Relief Association v. Medtronic, Inc. et el, USDC, 
 Minnesota, Case No. 0:08-CV-06324 
 
3. Strayer Education. 
 
Mr. Edwards said there was a motion to dismiss this case, but the court had not taken any 
action. 
 
4. Capella Education. (AFT) (Waddell)  
 
5. Finisar Case. (AFT) (Waddell)  
 
Mr. Edwards said there will be a motion to dismiss this case shortly. 
 
6. Miller Energy Resources (Grant & Eisenhoffer representatives) 
 
7. Greg Young vs. Pacific Biosciences of CA, Inc., et al. 
 
8. Oklahoma Firefighters Pension & Retirement System v. Kevin R. Brine, et al and 

Delphi Financial Group, Inc., et al 
 
Motion was made by Mr. Morrison and seconded by Mr. Garrett to have Grant  
and Eisenhofer firm seek lead plaintiff status regarding the Delphi Financial Group 
litigation.   Ayes:  Messrs. Thompson, Garrett, Vanhorn, Long, Morrison, Cramer, 
Norton, Gallahar, Stone, and Kohls.  Nayes:  None.  Motion carried.  
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9. Report on the current status of all other litigation involving the Pension System. 
 
Mr. Edwards said there was nothing else to report.  
 
REPORT ON ACTION RELATED TO CITY OF SPENCER’S FAILURE TO PAY 
CONTRIBUTIONS UNDER 11 O.S. STATUE 49-122: 
 
Mr. Edwards discussed the situation in regards to Spencer. 
 
Ms. Williams said Duane Michael and Chase Rankin had gone to Spencer to do an audit 
and the City of Spencer had made a significant payment on their back contributions.  
 
REPORT ON ACTION RELATED TO CITY OF HENRYETTA AND 
CONTINUING CLAIM FOR ADDITIONAL CREDITED SERVICE OF CITY 
MANAGER SERVING AS FIRE MARSHAL: 
 
No action was taken.  
 
LOYAL MANTOOTH/MURRAY SPUR – APPLICATION FOR “DISABILITY IN 
THE LINE OF DUTY” PENSION, EFFECTIVE NOVEMBER 4, 2011: 
 
Motion was made by Mr. Long and seconded by Mr. Morrison to approve the 
Application for “Disability in the Line of Duty”, effective November 4, 2011.  Ayes:  
Messrs. Thompson, Garrett, Vanhorn, Long, Morrison, Kohl, Stone, Cramer, Norton, and 
Gallahar.  Nayes:  None.  Motion carried.  
 
FREDERICK F. PETERS II/NW ROGERS COUNTY - APPLICATION FOR 
“DISABILITY IN THE LINE OF DUTY” PENSION, EFFECTIVE JANUARY 1, 
2012:  
 
Motion was made by Mr. Garrett and seconded by Mr. Morrison to approve the 
Application for “Disability in the Line of Duty”, effective January 1, 2012.  Ayes:  
Messrs. Thompson, Garrett, Vanhorn, Long, Morrison, Kohls, Stone, Cramer, Norton, 
and Gallahar.  Nayes:  None.  Motion carried.  
 
MARK A. COCHELL/OKLAHOMA CITY – APPLICATION FOR “DISABILITY 
IN THE LINE OF DUTY” PENSION, EFFECTIVE JANUARY 1, 2012: 
 
Motion was made by Mr. Norton and seconded by Mr. Vanhorn to modify the 
Application for “Disability in the Line of Duty” to “Service”, effective January, 2012.  
Ayes:  Messrs. Thompson, Garrett, Vanhorn, Long, Morrison, Kohls, Stone, Cramer, 
Norton and Gallahar.  Nayes:  None.  Motion carried.  
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DWAYNE CRASE/SPIRO – APPLICATION FOR “DISABILITY IN THE LINE 
OF DUTY” PENSION, EFFECTIVE AUGUST 12, 2011: 
 
Motion was made by Mr. Garrett and seconded by Ms. Kohls to modify the Application 
for “Disability in the Line of Duty” to “Disability Not in the Line of Duty”, effective 
August 12, 2011.   Ayes:  Messrs. Thompson, Garrett, Vanhorn, Long, Morrison, Kohls, 
Stone, Cramer, Norton and Gallahar.  Nayes:  None.  Motion carried.  
 
CURTIS D. OGLE/YUKON – APPLICATION FOR “DISABILITY IN THE LINE 
OF DUTY” PENSION, EFFECTIVE JANUARY 1, 2012: 
 
Motion was made by Mr. Long and seconded by Mr. Norton to approve the Application 
for “Disability in the Line of Duty”, effective January 1, 2012. Ayes:  Messrs. Thompson, 
Garrett, Vanhorn, Long, Morrison, Kohls, Stone, Cramer, Norton and Gallahar.  Nayes:  
None.  Motion carried.  
 
BRIAN K. COOPER/YUKON- APPLICATION FOR “DISABILITY IN THE 
LINE OF DUTY, EFFECTIVE JANUARY 1, 2008: 
 
Motion was made by Mr. Garrett and seconded by Mr. Morrison to approve the 
Application for “Disability Not in the Line of Duty”, effective January 1, 2008. Messrs. 
Thompson, Garrett, Vanhorn, Stone, Long, Morrison, Manek, Cramer, Norton, Gallahar, 
and Kohls.  Nayes:  None.  Motion carried.  
 
RECEIVE & FIILE: 
 

1. Insurance Premium Tax - $529,628.93 – December 2011 
2. The Interpublic Group - $95.76 – December 2011 
3. Realty Associates - $502,310.00 – December 2011 
4. Realty Associates - $190,839.00 – December 2011 
5. Recapture Services - $1,627.66 – December 2011 
6. EIMN - $300.00 – Securities Litigation – December 2011 
7. Insurance Premium Tax - $13,278,607.40 – January 2012   
 

Motion was made by Mr. Norton and seconded by Mr. Cramer to approve the above 
listed receive and file. Ayes:  Messrs. Thompson, Garrett, Vanhorn, Long, Morrison, 
Kohls, Stone, Cramer, Norton, and Gallahar.  Nayes:  None.  Motion carried.  
 
CITY OF BROKEN ARROW/REQUEST TO START ADMINISTERING THEIR 
OWN CANDIDATE AGILITY TESTING.  (CPAT ) PREVIOUSLY USED CITY 
OF TULSA’S PHYSICAL AGILITY TESTING: 
 
Motion was made by Mr. Long and seconded by Mr. Norton to approve the Broken 
Arrow agility test pending receipt of specifics that meet the systems requirements.  
Messrs. Thompson, Garrett, Vanhorn, Long, Morrison, Kohls, Stone, Cramer, Norton, 
and Gallahar.  Nayes:  None.  Motion carried.  
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ROBERT JONES/EXECUTIVE DIRECTOR REPORT: 
 
Mr. Jones said he had nothing to report. 
 
DISCUSSION ON TRAVEL REIMBURSED BY THE SYSTEM.  BOARD TO 
TAKE APPROPRIATE ACTION. 
 
Motion was made by Mr. Garrett and seconded by Mr. Long to approve Casey 
Morrison’s travel to the Energy Investment Conference in Austin, Texas.  Ayes:  Messrs. 
Thompson, Garrett, Vanhorn, Long, Morrison, Kohls, Stone, Cramer, Norton, and 
Gallahar.  Nayes:  None.  Motion carried.  
 
QUESTIONS & COMMENTS FROM BOARD MEMBERS & AUDIENCE: 
 
NEW BUSINESS: 
 
NEXT MEETING DATE: 
 
The Oklahoma Firefighters Pension and Retirement Board will meet February 17, 2012 at 
8:30 A.M. at the Lincoln Plaza Office Building at 4545 N. Lincoln Blvd., Oklahoma 
City, OK. 
 
ADJOURNMENT: 
 
Motion was made by Mr. Long and seconded by Mr. Vanhorn to adjourn the Board 
meeting at 12:05 P.M.   Ayes:  Messrs.  Thompson, Garrett, Vanhorn, Long, Morrison, 
Kohls, Stone, Cramer, Norton, and Gallahar.  Nayes:  None.  Motion carried.  
 
Submitted by Terri L. Williams, Executive Secretary. 
 
 
 
 
 


