MINUTES

The Oklahoma Firefighters Pension and Retirement Board met February 17, 2017, in the
Lincoln Plaza Office Building at 6601 Broadway Ext., Suite 100, Oklahoma City, OK.
Written notice was sent to Board members and interested parties, posted 24 hours before
the meeting and filed with the Secretary of State in compliance with the Open Meeting
Laws.

Chairman Michael Duncan called the meeting to order.

Members Present: Michel Duncan, Raanon Adams, Matt Lay, Jim Long,
Mike Kelley, Paul Gallahar, Dana Cramer, Craig Freeman,
Dereck Cassady, and Brandy Manek arriving at 9:20 A.M.

Others: Robert Jones, Director; Duane Michael, Assistant Director;
James Reynolds, Assistant Director; Chase Rankin,
Controller; Terri Williams, Executive Secretary; Marc
Edwards, Legal Counsel

Visitors: Troy Brown and Tim Nash, Andco Consulting; Michele
Robbins and Andre Beck, River Road; Kitty Martin, Tom
O’Halloran, Brian Foerster and Sam Scher, Lord Abbett
Absent: Doug Jacobson, Janet Kohls, and Frank Stone

APPROVAL/MINUTES DATED JANUARY 20, 2017:

Motion was made by Mr. Cramer and seconded by Mr. Lay to approve the minutes
dated January 20, 2017. Ayes: Messrs. Duncan, Adams, Lay, Long, Kelley,
Gallahar, Freeman, Cassady, and Cramer. Nayes: None. Motion carried.

REQUEST APPROVAL/CONSENT AGENDA, A COPY IS ATTACHED:

Motion was made by Mr. Adams and seconded by Mr. Kelley to approve the Consent
Agenda dated February 17, 2017. Ayes: Messrs. Duncan, Adams, Lay, Long, Kelley,
Cramer, Freeman, Cassady, and Gallahar. Nayes: None. Motion carried.
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RIVER ROAD/MICHELLE ROBBINS & ANDREW BECK:

Ms. Robbins and Mr. Beck gave a presentation for River Road.

3 Months 1 Year 3 Years

Ending Ending Ending

01/31/2017 01/31/2017 01/31/2017
River Road 13.35% 32.11% 9.76%
Russell 2000 Value 17.11% 40.22% 9.48%

LORD ABBETT/KITTY MARTIN, TOM O’'HALLORAN, BRIAN FOERSTER
AND SAM SCHER:

Ms. Martin, Mr. O’Halloran, Mr. Foerster and Mr. Scher gave a presentation for Lord
Abbett.

3 Months 1 Year 3 Years

Ending Ending Ending

01/31/2017 01/31/2017 01/31/2017
Lord Abbett 7.38% 17.35% (0.96)%
Russell 2000 Growth 12.23% 26.87% 6.23%

ANDCO CONSULTING/TROY BROWN AND TIM NASH:

1. Presenting Manager Review.
Mr. Brown and Mr. Nash reviewed the presenting managers to the Board.

INVESTMENT COMMITTEE/MATT LAY:

1. Review Investment Performance.

3 Months 1 Year 3 Years

Ending Ending Ending

01/31/2017 01/31/2017 01/31/2017
Total Fund 2.23% 14.09% 7.10%
Policy 1.35% 13.87% 7.29%
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2. Review Investment Policy Compliance.

Motion was made by Mr. Lay and seconded by Mr. Adams to authorize River Road to
use ADRs to invest in foreign equities such as companies domiciled in Canada. Messrs.
Ayes: Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long, Kelley, Manek, and
Gallahar. Nayes: None. Motion carried.

MARC EDWARDS/LEGAL COUNSEL REPORT. DISCUSSION, VOTE, AND
ANY OTHER NECESSARY ACTION TO IMPLEMENT DISCUSSION AND
VOTE:

1. In re: FX Litigation, Case No. 13-cv-07789 (SDNY) (Scott & Scott)
2. Shah v. Rocket Fuel Inc., et al. Case No. 14-CV-03998 (USDC ND Calif)

3. In re: Castlight Health; Shareholder Litigation; Case No. CIV-533647 (Sup.
Ct. Calif, San Mateo)

4, Avila, et al. v Lifelock, Inc. et al.: Case No. 15-cv-01398-DKD (USDC
District of Arizona)

5. In re: Broadcom Corporation Stockholder Litigation; Case No. 15-cv-00979-
JVS-PJW (USDC CD Calif) (Cohen Milstein)

6. OFP et a; v. Corbat et al and Citigroup, Inc., Case No. 12151-VCG<
(Chancery Court of State of Delaware) (Grant)

7. Murphy v. Precision Castparts Corp. et al.: Case No. 16-cv-00521-SB,
(District of Oregon, Portland) (3) (Labaton)

8. In re: Finisar Corporation Securities Litigation; Case No. 5:11-CV-01252-
EJD, (USDC ND Calif) (AFT)

Q. Report on the current status of all other litigation involving the Pension
System.

FRANK D, MELTON/BROKEN ARROW - APPLICATION FOR “DISABILITY
IN THE LINE OF DUTY™ PENSION, EFFECTIVE FEBRUARY 1, 2017:

Motion was made by Mr. Lay and seconded by Mr. Cassady to approve the Application
for “Disability in the Line of Duty”, effective February 1, 2017. Messrs. Ayes: Messts.
Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long, Manek, Kelley, and Gallahar.
Nayes: None. Motion carried.
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RAFAEL CINTRON/LAWTON — APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE JANUARY 20, 2017:

Motion was made by Mr. Adams and seconded by Mr. Lay to approve the Application
for “Disability in the Line of Duty”, effective January 20, 2017. Messrs. Ayes: Duncan,
Adams, Cassady, Freeman, Cramer, Lay, Long, Kelley,

Manek, and Gallahar. Nayes: None. Motion carried.

RANNY D. MESERVY/LAWTON — APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE FEBRUARY 1, 2017:

Motion was made by Mr. Adams and seconded by Mr. Lay to approve the Application
for “Disability in the Line of Duty”, effective February 1, 2017. Messrs. Ayes: Duncan,
Adams, Cassady, Freeman, Cramer, Lay, Long, Kelley, Manek, and Gallahar.

Nayes: None. Motion carried.

RICHARD M. HARTLESS/NORMAN — APPLICATION FOR “DISABILITY
IN THE LINE OF DUTY™ PENSION, EFFECTIVE FEBRUARY 1, 2017/:

Motion was made by Mr. Long and seconded by Mr. Lay to approve the Application

for “Disability in the Line of Duty”, effective February 1, 2017. Ayes: Messrs. Duncan,
Adams, Cassady, Lay, Long, Kelley, and Gallahar. Nayes: Cramer, Manek

and Freeman. Motion carried.

BARTON D. LEWIS/OKLAHOMA CITY — APPLICATION FOR “DISABILITY
IN THE LINE OF DUTY™ PENSION, EFFECTIVE FEBRUARY 1, 2017/:

Motion was made by Mr. Long and seconded by Mr. Adams to approve the Application
For “Disability in the Line of Duty”, effective February 1, 2017. Ayes: Messrs. Duncan,
Adams, Cassady, Cramer, Lay, Long, Kelley, Gallahar, Freeman, and Manek. Motion
carried.

PAUL JENKINS/JENKS - REQUEST TO MODIFY PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY™:

Motion was made by Mr. Lay and seconded by Mr. Long to modify the Application from
“Service” to “Disability in the Line of Duty” based on the medical information submitted.
Ayes: Messrs. Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long, Manek,

Kelley, and Gallahar. Nayes: None. Motion carried.
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NEIL TAYLOR/OKLAHOMA CITY — REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY™:

Motion was made by Mr. Lay and seconded by Mr. Long to modify the Application from
“Service” to “Disability in the Line of Duty” based on the medical information submitted.
Ayes: Messrs. Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long, Manek,

Kelley, and Gallahar. Nayes: None. Motion carried.

SCOTTY JOHNSON/OKLAHOMA CITY - REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY™:

Motion was made by Mr. Lay and seconded by Mr. Long to modify the Application from
“Service” to “Disability in the Line of Duty, based on the medical information submitted.
Ayes: Messrs. Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long, Manek, Kelley,
and Gallahar. Nayes: None. Motion carried.

ROBERT TINDALL/OKLAHOMA CITY - REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY™:

Motion was made by Mr. Long and seconded by Mr. Kelley to modify the Application
from “Service “ to “Disability in the Line of Duty” based on the medical information
submitted. Ayes: Messrs. Duncan, Adams, Cassady, Freeman, Cramer, Lay,

Long, Manek, Kelley, and Gallahar. Nayes: None. Motion carried.

RANDAL J. WOODS/OKLAHOMA CITY — REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY™:

Motion was made by Mr. Long and seconded by Mr. Lay to modify the Application from
“Service” to “Disability in the Line of Duty” based on the medical information submitted.
Ayes: Messrs. Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long, Manek,

Kelley, and Gallahar. Nayes: None. Motion carried.

DONALD C. BROWN/TULSA - REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY™:

Motion was made by Mr. Long and seconded by Mr. Lay to modify the Application from
“Service” to “Disability in the Line of Duty” based on the medical information submitted.
Ayes: Messrs. Duncan, Adams, Cassady, Cramer, Lay, Long, Manek,

Kelley, and Gallahar. Nayes: Freeman. Motion carried
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RANALDO WORKS/TULSA - REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY™:

Motion was made by Mr. Lay and seconded by Mr. Gallahar to modify the Application
from “Service” to “Disability in the Line of Duty” based on the medical information
submitted. Ayes: Messrs. Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long,
Manek, Kelley, and Gallahar. Nayes: None. Motion carried.

MARC EDWARDS/REQUEST FOR ADDITIONAL SERVICE TIME FORWILL
JOHNSTON & RICHARD BEETS WITH THE GRADY COUNTY FIRE
DEPARTMENT AFTER ESTABLISHMENT OF MEMBERSHIP IN THE
SYSTEM:

Motion was made by Mr. Adams and seconded by Mr. Kelley to enter into Executive
Session. Ayes: Messrs. Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long,
Manek, Kelley, and Gallahar. Nayes: None. Motion carried.

Motion was made by Mr. Kelley and seconded by Mr. Lay to enter into Open Session.
Ayes: Messrs. Duncan, Adams, Cassady, Freeman, Cramer, Lay, Long,
Manek, Kelley, and Gallahar. Nayes: None. Motion carried.

There was no action taken on this item.

ROBERT JONES/EXECUTIVE DIRECTOR REPORT:

Mr. Michael said General Counsel Marc Edwards had sent a letter to the City of Jenks
and he would be traveling there the following Wednesday to do an audit. Mr. Michael
also reported on the audit he had done at Oak CIiff.

QUESTIONS & COMMENTS FROM BOARD MEMBERS & AUDIENCE:

OLD BUSINESS:

NEW BUSINESS:

NEXT MEETING DATE:

The Oklahoma Firefighters Pension and Retirement Board will meet March 17, 2017 at
8:30 A.M. at the Salvation Army Building, 6601 Broadway Extension, Ste. 100,
Oklahoma City, OK.

ADJOURNMENT:

Chairman Michel Duncan adjourned the Board meeting at

Submitted by Terri L. Williams, Executive Secretary.
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