MINUTES

The Oklahoma Firefighters Pension and Retirement Board met February 19, 2016 in the
Lincoln Plaza Office Building at 4545 N. Lincoln Blvd., Oklahoma City, OK. Written
notice was sent to Board members and interested parties, posted 24 hours before the
meeting and filed with the Secretary of State in compliance with the Open Meeting Laws.

Chairman Raanon Adams called the meeting to order.

Members Present: Michel Duncan, John Soos, Derek Cassady, Matt Lay, Jim
Long, Dana Cramer, Craig Freeman, Janet Kohls, Scott
Vanhorn

Others: Robert Jones, Director; Duane Michael, Assistant Director;

James Reynolds, Assistant Director; Chase Rankin,
Controller; Terri Williams, Executive Secretary; Marc
Edwards, Phillips McFall

Visitors: Troy Brown and Tim Nash, Bogdahn Group; Sara
Almoukadem and Pavel Sokolov, Earnest Partners;
Michele Robins and Andrew Beck, River Road; Kitty
Martin and Brian Foerster, Lord Abbett

Absent: Raanon Adams, Doug Jacobson, Frank Stone, and Brandy
Manek

APPROVAL/MINUTES DATED JANUARY 15, 2016:

Motion was made by Mr. Cramer and seconded by Mr. Cassady to approve the minutes
dated January 15, 2016. Ayes: Messrs. Duncan, Cassady, Cramer, Lay, Long, Kohls,
Vanhorn, Freeman and Soos. Nayes: None. Motion carried.

REQUEST APPROVAL/CONSENT AGENDA, A COPY IS ATTACHED:

Motion was made by Mr. Lay and seconded by Mr. Cramer to approve the Consent
Agenda dated February 19, 2016. Messrs. Duncan, Cassady, Manek, Cramer, Lay, Long,
Vanhorn, Kohls and Soos. Nayes: None. Motion carried.
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EARNEST PARTNERS/SARA ALMOUKADEM AND PAVEL SOKOLOV:

Ms. Almoukadem and Mr. Sokolov gave a presentation for Earnest Partners.

3 Months

Ending

01/31/2016
Earnest Partners (9.61)%
Russell 2500 Value (8.92)%

RIVER ROAD/MICHELE ROBBINS AND ANDREW BECK:

Ms. Robbins and Andrew Beck gave a presentation for River Road.

3 Months

Ending

01/31/2016
River Road (7.6)%
Russell 2000 Value (9.12)%

LORD ABBETT/KITTY MARTIN AND BRIAN FOERSTER:

Ms. Martin and Mr. Foerster gave a presentation for Lord Abbett.

3 Months

Ending

12/31/2015
Lord Abbett (14.83)%
Russell 2000 Growth (11.98)%

1 Year 3 Years
Ending Ending
01/31/2016 01/31/2016
(8.40)% 6.79%
(8.97)% 5.86%

1 Year 3 Years
Ending Ending
01/31/2016  01/31/2016
(0.98)% 6.36%
(9.94)% 4.53%

1 Year 3 Years
Ending Ending
12/31/2015 12/31/2015
(17.86)% 7.97%
(10.01)% 7.68%

BOGDAHN GROUP/TROY BROWN, TIM NASH & EVAN SCUSSEL.:

1. Presenting Manager Review.

Mr. Brown and Mr. Nash reviewed the presenting managers to the Board.
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INVESTMENT COMMITTEE/SCOTT VANHORN - CHAIRMAN:

1. Review Investment Performance.

Mr. Nash and Mr. Brown reviewed the monthly investment performance.

3 Months 1 Year 3 Years

Ending Ending Ending

01/31/2016 01/30/2016  01/31/2016
Total Fund (4.34)% (0.92)% 7.12%
Policy Index (4.45)% (1.03)% 7.27%

While reviewing investment performance, Mr. Brown and Mr. Nash said their
recommendation was to terminate Private Advisors and reallocate the capitol to other
areas of the portfolio.

Motion was made by Mr. Vanhorn and seconded by Mr. Lay to terminate Private

Advisors and reallocate the capitol in the portfolio. Ayes: Duncan, Cassady, Freeman,
Cramer, Lay, Long, Vanhorn, Soos, and Kohls. Nayes: None. Motion carried.

2. Review Investment Policy Statement Compliance.
3. Review Alternative Investments.
MARC EDWARDS/LEGAL COUNSEL REPORT. DISCUSSION, VOTE, AND

ANY OTHER NECESSARY ACTION TO IMPLEMENT DISCUSSION AND
VOTE:

1. In re: FX Litigation, Case No. 13-cv-07789 (SDNY) (Scott & Scott)
2. Shah v. Rocket Fuel Inc., et al. Case No. 14-CV-03998 (USDC ND Calif)

3. In re: Castlight Health; Shareholder Litigation; Case No. CIV-533647 (Sup.
Ct. Calif, San Mateo)

4. City of St. Clair Shores Police & Fire Retirement System v. Nationstar
Mortgage Holdings Inc. et al: Case No. 15-cv-61170-WPD (USDC FL (Ft.
Lauderdale)

5. Auvila, et al. v Lifelock, Inc. et al.: Case No. 15-cv-01398-DKD (USDC
District of Arizona)

6. In re: Broadcom Corporation Stockholder Litigation; Case No. 15-cv-00979-
JVS-PJW (USDC CD Calif) Cohen Milstein)
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7. Agrawal V. Terraform Global, Inc., et al; Case No CIV-536045 (Sup Ct. of
Calif, San Mateo) (Robbins)

8. Report on the current status of all other litigation involving the Pension
System.

Mr. Edwards said there were no recommendations for lead plaintiffs.

DOUGLAS P. BLACK/CHICKASHA - APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE FEBRUARY 1, 2016:

Motion was made by Mr. Cramer and seconded by Mr. Cassady to approve the
Application for “Disability in the Line of Duty”, effective February 1, 2016. Messrs.
Ayes: Vanhorn, Cassady, Cramer, Duncan, Lay, Long, Freeman, Kohls and Soos. Nayes:
None. Motion carried.

RALPH C. KREHBIEL/ENID — APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION., EFFECTIVE FEBRUARY 1, 2016:

Motion was made by Mr. Cramer and seconded by Mr. VVanhorn to approve the
Application for “Disability in the Line of Duty”, effective February 1, 2016. Messrs.
Ayes: Vanhorn, Cassady, Cramer, Duncan, Lay, Long, Freeman, Kohls and Soos. Nayes:
None. Motion carried.

DON IRVIN/MUTUAL — APPLICATION FOR “DISABILITY IN THE LINE OF
DUTY” PENSION, EFFECTIVE JANUARY 26, 2016:

Motion was made by Mr. Cramer and seconded by Mr. Vanhorn to approve the
Application for “Disability in the Line of Duty”, effective February 1, 2016. Messrs.
Ayes: Vanhorn, Cassady, Cramer, Duncan, Lay, Long, Freeman, Kohls and Soos. Nayes:
None. Motion carried.

ROBERT M. HARPER/OKLAHOMA CITY — APPLICATION FOR
“DISABILITY IN THE LINE OF DUTY” PENSION, EFFECTIVE FEBRUARY 1,
2016:

Motion was made by Mr. Long and seconded by Mr. Cassady to approve the Application
for “Disability in the Line of Duty”, effective February 1, 2016. Messrs. Ayes: Vanhorn,
Cassady, Cramer, Duncan, Lay, Long, Freeman, Kohls and Soos. Nayes: None. Motion
carried.
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PAUL V. KEETON, JR. OKLAHOMA CITY — APPLICATION FOR
“DISABILITY IN THE LINE OF DUTY” PENSION, EFFECTIVE FEBRUARY 1,
2016:

Motion was made by Mr. Vanhorn and seconded by Mr. Cramer to modify the
Application for “Disability in the Line of Duty” to “Service”, effective February 1, 2016.
Messrs. Ayes: Vanhorn, Cassady, Cramer, Duncan, Lay, Long, Freeman, Kohls and
Soos. Nayes: None. Motion carried.

JERRY W. BENEFIELD/TULSA — APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE FEBRUARY 1, 2016:

Motion was made by Mr. Lay and seconded by Mr. Cramer to modify the Application for
“Disability in the Line of Duty” to “Service”, effective February 1, 2016. Messrs. Ayes:
Duncan, Cassady, Freeman, Cramer, Lay, Long, Vanhorn, Kohls and Soos. Nayes:
None. Motion carried.

GLENN BRIGAN/TULSA — APPLICATION FOR “DISABILITY IN THE LINE
OF DUTY” PENSION, EFFECTIVE FEBRUARY 1, 2016:

Motion was made by Mr. Long and seconded by Mr. Lay to approve the Application for
“Disability in the Line of Duty”, effective February 1, 2016. Messrs. Ayes: Cassady, Lay,
Long, and Soos. Nayes: Vanhorn, Cramer, Freeman, Kohls and Duncan. Motion failed.

Motion was made by Lay and seconded Mr. Vanhorn to modify the Application for
“Disability in the Line of Duty” to “Service”, effective February 1, 2016. Ayes: Messrs.
Duncan, Cassady, Freeman, Cramer, Lay, Long, Vanhorn, Soos and Kohls. Nayes:
None. Motion carried.

JOHNNY D. HENDERSON/TULSA — APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE FEBRUARY 1, 2016:

Motion was made by Mr. Long and seconded by Mr. Vanhorn to approve the Application
for “Disability in the Line of Duty”, effective February 1, 2016. Messrs. Ayes: Vanhorn,
Cassady, Cramer, Duncan, Lay, Long, Freeman, Kohls and Soos. Nayes: None. Motion
carried.

TIMOTHY N. HOLT/TULSA — APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE FEBRUARY 1, 2016:

Motion was made by Mr. Lay and seconded by Mr. Long to approve the Application for
“Disability in the Line of Duty” effective February 1, 2016. Messrs. Ayes: Vanhorn,
Cassady, Cramer, Duncan, Lay, Long, Freeman, Kohls and Soos. Nayes: None. Motion
carried.
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CLEDELLA W. EVANS/TULSA — APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE MAY 1, 2014:

Motion was made by Mr. Long and seconded by Mr. Lay to approve the Application for
“Disability in the Line of Duty”, effective May 1, 2014. Ayes: Messrs. Cassady, Duncan,
Vanhorn, Long, Cramer, Lay, Freeman, Kohls, and Soos. Nayes: None. Motion carried

JIM F. BRIGHT/BROKEN ARROW — REQUEST TO MODIFY PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Long and seconded by Mr. Lay to approve the request of Mr.
Bright to change his pension from “Service” to “Disability in the Line of Duty” based on
the medical information provided. Ayes: Messrs. Duncan, Cassady, Cramer, Lay, Long,
Vanhorn, and Soos. Nayes: Freeman and Kohls. Motion carried.

CLARENCE W. WOOD/TULSA — REQUEST TO MODIEFY PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Long and seconded by Mr. Lay to approve the request of Mr.
Wood to change his pension from “Service” to “Disability in the Line of Duty” based on
the medical information provided. Ayes: Messrs. Long. Nayes: Kohls, Soos, Vanhorn,
Lay, Cramer, Freeman, Cassady and Duncan. Motion failed.

ELK CITY FIRE DEPARTMENT IS REQUESTING AUTHORITY TO MODIFY
THE BOARD APPROVED AGILITY TEST BY ADDING AN ELLIPTICAL
MACHINE OPTION TO THE FIRST OF THE SIX FUNCTIONS:

Motion was made by Mr. Long and seconded by Mr. Lay to deny the request from the
Elk City Fire Department to modify the Board approved agility test by adding an
elliptical machine option to the first of the six functions. Ayes: Messrs. Duncan,
Cassady, Freeman, Cramer, Lay, Long, Vanhorn, Soos and Kohls. Nayes: None.
Motion carried.

RECEIVE & FILE:

1. Insurance Premium Tax - $18,357,549.90 — January 2016
2. Teney Securities Litigation - $469.23 — January 2016
3. Russell Investment - $10,551.42 — January 2016

Motion was made by Mr. Vanhorn and seconded by Mr. Lay to approve the above
receive and file items. Ayes: Messrs. Cassady, Duncan, Vanhorn, Long, Cramer, Lay,
Freeman, Kohls, and Soos. Nayes: None. Motion carried.
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ROBERT JONES/EXECUTIVE DIRECTOR REPORT:

Mr. Jones reported that the Oklahoma Register was proceeding on the Rules adoption.

DISCUSSION ON TRAVEL REIMBURSED BY THE SYSTEM. BOARD TO
TAKE APPROPRIATE ACTION.

No action was taken on this item.

QUESTIONS & COMMENTS FROM BOARD MEMBERS & AUDIENCE:

Craig Freeman asked if all of the Board Members could be provided a copy of the
recently proposed Actuary report.

There was discussion on House Bill 2320.

Janet Kohls asked if she had a scholarship to NCPERS Conference if it needed to be
preapproved.

OLD BUSINESS:

NEW BUSINESS:

NEXT MEETING DATE:

The Oklahoma Firefighters Pension and Retirement Board will meet March 18, 2016 at
8:30 A.M. at the Salvation Army Building, 6601 Broadway Extension, Ste. 100,
Oklahoma City, OK.

ADJOURNMENT:

Vice-Chairman Michel Duncan adjourned the Board meeting at 11:25 A.M.

Submitted by Terri L. Williams, Executive Secretary.
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