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      MINUTES 

 

The Oklahoma Firefighters Pension and Retirement Board met December 15, 2017, in the 

Salvation Army Building at 6601 Broadway Ext., Suite 100, Oklahoma City, OK.  

Written notice was sent to Board members and interested parties, posted 24 hours before 

the meeting and filed with the Secretary of State in compliance with the Open Meeting 

Laws. 

 

Chairman Matt Lay called the meeting to order. 

 

Members Present: Matt Lay, Mike Kelley, Dana Cramer, Michel Duncan, 

Scott Vanhorn, Eric Harlow; Craig Freeman, Dereck 

Cassidy; Herb Bradshaw with Frank Stone arriving at 9:13 

A.M. and Brandy Manek at 9:21 A.M. 

 

Others: Robert Jones, Executive Director; Duane Michael, 

Assistant Director; James Reynolds, Assistant Director; 

Terri Williams, Executive Secretary; Chase Rankin, 

Controller; Marc Edwards, Legal Counsel  

       

Visitors: Troy Brown and Tim Nash, Andco Consulting; Greg 

Forbes, State Street Custody; David Settles, State Street 

Global Advisors; Ken Wisdom, Jason Landon and Harry 

Pierandri, Portfolio Advisors  

 

Absent:      Jim Long and Janet Kohls   

 

APPROVAL/MINUTES DATED NOVEMBER 17, 2017: 

 

Motion was made by Mr. Kelley and seconded by Mr. Cassady to approve the minutes  

dated November 17, 2017. Ayes: Messrs. Duncan, Kelley, Cassady, Harlow, Bradshaw,   

Vanhorn, Lay, Freeman, Bradshaw, and Cramer. Nayes:  None.  Motion carried. 

 

REQUEST APPROVAL/CONSENT AGENDA, A COPY IS ATTACHED: 

 

Motion was made by Mr. Kelley and seconded by Mr. Duncan to approve the  

Consent Agenda dated December 15, 2017.  Ayes: Messrs. Duncan, Kelley,  

Vanhorn, Lay, Bradshaw, Cassady, Harlow, Bradshaw, Freeman, and Cramer.  

Nayes:  None. Motion carried. 
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STATE STREET CUSTODY/GREG FORBES:  

 

Mr. Forbes gave a presentation for State Street Custody.  

 

STATE STREET GLOBAL ADVISORS/DAVID SETTLES: 

 

Mr. Settles gave a presentation for State Street Global.  

 

     3 Months  1 Year   3 Years 

     Ending   Ending  Ending 

     11/30/2017  11/30/2017 1130/2017 

 

SSGA S&P Cap Wtd   7.64%   22.88% 10.96% 

S&P 500 Index   7.65%   22.87% 10.91% 

 

SSGA S&P Eql Wtd   8.07%   18.62% 9.85% 

S&P 500 Eql Wtd Index  8.04%   18.83% 9.80% 

 

SSGA Russell Sm Cap Complete 8.91%   19.76% 10.16% 

Russell Sm Cap Compl Index  8.90%   19.82% 10.22% 

 

SSGA Inter FI    (0.65)%  2.11%  1.71% 

BBG Barc Agg Int   (0.64)%  2.12%  1.70% 

 

SSGA Fixed Income   (0.54)%  3.23%  2.14% 

BBG Barc Agg Bd   (0.55)%  3.21%  2.11% 

 

PORTFOLIO ADVISORS/KEN WISDOM, JASON LANDON & HARRY 

PIERANDRI: 

 

Mr. Wisdom, Mr. Landon and Mr. Pierandri gave a presentation for Portfolio Advisors. 

 

     3 Months  1 Year  3 Years 

     Ending   Ending  Ending 

     11/30/2017  11/30/2017 11/30/2017 

 

Portfolio Advisors RE III  2.39%   1.68%  12.76% 

Portfolio Advisors RE IV  6.85%   10.53% 13.71% 

NCREIF Property Index  1.70%    6.89%   9.83% 

 

Portfolio Advisors RE V  0.51%   0.04%  6.58% 

Portfolio Advisors RE VI  7.12%   _  _ 

NCREIF ODCE EW (Net)  1.68%   6.93%  10.11% 
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ANDCO CONSULTING/TROY BROWN AND TIM NASH: 

 

1. Presenting Manager Review. 

 

Mr. Brown and Mr. Nash reviewed the presenting managers to the Board. 

 

 

SELECTION OF AUTO-ROLLOVER FINALIST: 

 

Motion was made by Mr. Cassady and Kelley to hire Millennium Trust.  Ayes:  Messrs. 

Lay, Cassady, Harlow, Freeman, Stone, Cramer, Duncan, Manek, Vanhorn, Kelley, and 

Bradshaw.  Nayes:  None.  Motion carried. 

 

INVESTMENT COMMITTEE/DERECK CASSDAY - CHAIRMAN: 

 

1. Review Investment Performance. 

 

     3 Months  1 Year  3 Years 

     Ending   Ending  Ending 

     11/30/2017  11/30/2017 11/30/2017 

 

Total Fund    5.21%   18.86% 8.79% 

Policy     4.67%   16.13% 7.92% 

 

2. Tivity Health, Inc. securities litigation.  This is a recommendation from Robbins 

Gellar. 

 

Motion was made by Mr. Cassaday and seconded by Mr. Kelley to seek lead plaintiff 

with Cohen Milsteen.  Ayes:  Messrs. Lay, Cassady, Harlow, Freeman, Stone, Cramer, 

Duncan, Manek, Vanhorn, Kelley, and Bradshaw.  Nayes:  None.  Motion carried. 

 

PUBLIC HEARING ON THE PROPOSED ADMINISTRATIVE RULES: 

 

The Public hearing was opened, but no one was in attendance.  The proposed rules were 

reviewed and the Public Hearing was closed. 

 

FINAL CONSIDERATION OF PROPOSED ADMINISTRATIVE RULE 

AMENDMENTS:  
 

Motion was made by Mr. Harlow and seconded by Mr. Cassady to approve the proposed 

administrative rules amendments.  Ayes:  Messrs. Lay, Cassady, Harlow, Freeman, 

Stone, Cramer, Duncan, Manek, Vanhorn, Kelley, and Bradshaw.  Nayes:  None.  Motion 

carried. 
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MARC EDWARDS/LEGAL COUNSEL REPORT.  DISCUSSION, VOTE, AND 

ANY OTHER NECESSARY ACTION TO IMPLEMENT DISCUSSION AND 

VOTE: 

 

1.      In re: FX Litigation, Case No. 13-cv-07789 (SDNY) (Scott & Scott)  

 

Mr. Edwards reported that Mr. Jones and himself would be doing a deposition on January 

30, 2018.   

 

2.  Avila, et al. v Lifelock, Inc. et al.: Case No. 15-cv-01398-DKD (USDC   

 District of Arizona) 

 

3.     OFP et a; v. Corbat et al and Citigroup, Inc., Case No. 12151-VCG< 

    (Chancery Court of State of Delaware) (Grant) 

 

4.     Murphy v. Precision Castparts Corp. et al.: Case No. 16-cv-00521-SB,     

    (District of Oregon, Portland) (3) (Labaton) 

 

5.     In re: Finisar Corporation Securities Litigation; Case No. 5:11-CV-01252-      

    EJD, (USDC ND Calif) (AFT) 

 

6.     Lehigh County Employees Retirement System v. Novo Nordisk A/S, Case  

    No. 17-CV-00209 (USDC, N.J. (BLBG)  

 

7.     Hall v. Rent-A-Center et al.; Case No. 4:16-cv-00978; (USDC ED of  

    Texas) (Labaton) 

 

8.       Oklahoma Firefighters Pension and Retirement System, derivatively on     

      behalf of Yahoo! Inc., v Eric Brandt, et al.: (Court of Chancery State of   

      Delaware) (BLBG) 

 

9.       United Health Group, Inc. Recommendation for Derivative Action (Cohen      

      Milstein) 

 

10.       Ruther v OFP; Case No. CV-2017-50, (Garfield County District Court);  

      Case No. 11641, (Supreme Court). 

      

11. Report on the current status of all other litigation involving the Pension     

           System.  
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SHERMAN D. SIMMONS/CLAREMORE - APPLICATION FOR “DISABILITY 

IN THE LINE OF DUTY” PENSION, EFFECTIVE NOVEMBER 3, 2017: 

 

Motion was made by Mr. Vanhorn and seconded by Mr. Kelley to approve the  

Application for “Disability in the Line of Duty”, effective November 3, 2017.  Ayes:   

Vanhorn, Kelley, Lay, Cassady, Harlow, Freeman, Stone, and Duncan. Nayes: Bradshaw,  

Cramer and Manek Motion carried. 

 

DANIEL A. JOHNSON/OWASSO – APPLICATION FOR “DISABILITY IN THE 

LINE OF DUTY” PENSION, EFFECTIVE OCTOBER 21, 2017: 

 

Motion was made by Mr. Cramer and seconded by Mr. Bradshaw to approve the  

Application for “Disability in the Line of Duty”, effective October 21, 2017.  Ayes:  Lay,  

Cassady, Harlow, Freeman, Stone, Cramer, Duncan, Manek, Vanhorn, Kelley, and  

Bradshaw.  Nayes:  None.  Motion carried. 

 

CHRIS HAYES/STONE BLUFF - APPLICATION FOR “DISABILITY  

IN THE LINE OF DUTY” PENSION, EFFECTIVE MARCH 7, 2017: 

 

Motion was made by Mr. Duncan and seconded by Mr. Bradshaw to approve the  

Application for “Disability in the Line of Duty” effective March 7, 2017. Ayes:  Lay,  

Cassady, Harlow, Freeman, Stone, Cramer, Duncan, Manek, Vanhorn, Kelley, and  

Bradshaw.  Nayes:  None.  Motion carried. 

 

KEITH MILL/TULSA – REQUEST TO MODIFY PENSION  

FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY”: 

 

Motion was made by Mr. Cramer and seconded by Mr. Kelley to approve the request of  

Mr. Miller based on the medical information provided. Ayes:  Lay, Cassady, Harlow,  

Freeman, Stone, Cramer, Duncan, Manek, Vanhorn, Kelley, and  

Bradshaw.  Nayes:  None.  Motion carried. 

 

REQUEST BY OWASSO FIRE DEPARTMENT TO BE ALLOWED TO  

CONDUCT THEIR OWN AGILITY TEST PURSUANT TO PENSION BOARD  

REQUIREMENTS: 

 

Mr. Wintle and Mr. Linthicum presented the changes that the City of Owasso was 

wanting to change to the Agility test. 

 

Motion was made by Mr. Vanhorn and seconded by Mr. Harlow to approve the City of  

Owasso’s request to conduct their own modified CPAT agility test.  Ayes:  Lay, Cassady,  

Harlow, Freeman, Stone, Cramer, Duncan, Manek, Vanhorn, Kelley, and  

Bradshaw.  Nayes:  None.  Motion carried. 
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ROBERT JONES/EXECUTIVE DIRECTOR REPORT: 

 

There was no Executive Director report.   

 

QUESTIONS & COMMENTS FROM BOARD MEMBERS & AUDIENCE: 

 

OLD BUSINESS: 

 

NEW BUSINESS: 

 

NEXT MEETING DATE: 

 

The Oklahoma Firefighters Pension and Retirement Board will meet January 19, 2018 at 

8:30 A.M. at the Salvation Army Building, 6601 Broadway Extension, Ste. 100, 

Oklahoma City, OK. 

 

ADJOURNMENT: 

 

Mr. Lay adjourned the Board meeting. 

 

Submitted by Terri L. Williams, Executive Secretary. 

 

 

 

 

 


