MINUTES

The Oklahoma Firefighters Pension and Retirement Board met April 20, 2018, in the
Salvation Army Building at 6601 Broadway Ext., Suite 100, Oklahoma City, OK.
Written notice was sent to Board members and interested parties, posted 24 hours before
the meeting and filed with the Secretary of State in compliance with the Open Meeting
Laws.

Vice-Chairman Dereck Cassady called the meeting to order.

Members Present: Mike Kelley, Scott VVanhorn, Eric Harlow, Jim Long, Craig
Freeman, Dereck Cassady, Herb Bradshaw, with Frank
Stone arriving at 9:05 A.M. and Brandy Manek arriving at
9:25 AM.

Others: Chase Rankin, Executive Director; Duane Michael,
Assistant Director; James Reynolds, Assistant Director;
Terri Williams, Executive Secretary; Thanh Dinh,
Controller; Marc Edwards, Legal Counsel

Visitors: Greg Zavoyna, Brandywine; Warren DeKinder and Nancy
Holden, INTECH; Patmon Malcom and Regina
Martyanova, Earnest Partners

Absent: Matt Lay, Dana Cramer, Michael Duncan, and Janet Kohls

APPROVAL/MINUTES DATED MARCH 16, 2018:

Motion was made by Mr. Vanhorn and seconded by Mr. Harlow to approve the minutes
dated March 16, 2018. Ayes: Messrs. Kelley, Cassady, Long, Vanhorn, Freeman,
Harlow, and Bradshaw. Nayes: None. Motion carried.

REQUEST APPROVAL/CONSENT AGENDA, A COPY IS ATTACHED:

Motion was made by Mr. Bradshaw and seconded by Mr. Vanhorn to approve the
Consent Agenda dated April 20, 2018. Ayes: Messrs. Kelley, Vanhorn, Lay,
Harlow, Cassady, Long, and Freeman. Nayes: None. Motion carried.
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BRANDYWINE/GREG ZAVOYNA:

Mr. Zavoyna gave a presentation for Brandywine.

Brandywine

Citigroup WGBI

3 Months
Ending

03/31/2018

4.00%
2.50%

INTECH/WARREN DEKINDER AND NANCY HOLDEN:

Mr. DeKinder and Ms. Holden gave a presentation for INTECH.

INTECH
S & P 500

3 Months
Ending

03/31/2018

1.28%

-0.76%

1 Year 3 Years
Ending Ending
03/31/2018 03/31/2018
11.96% 4.71%
8.49% 3.45%
1 Year 3 Year
Ending Ending
03/31/2018 03/31/2018
17.54% 10.69%
13.99% 10.748%

EARNEST PARTNERS/PATMON MALCOM AND REGINA MARTYANOVA:

Mr. Malcom and Ms. Martyanova gave a presentation for Earnest Partners.

Earnest Partners
Russell 2500 Value

3 Months
Ending

03/31/2018

-1.26%
-2.65%

1 Year 3 Year
Ending Ending
03/31/2018 03/31/2018
14.64% 10.55%
5.72% 7.26%

ANDCO CONSULTING/TROY BROWN & TIM NASH:

1. Presenting Manager Review.

Mr. Brown and Mr. Nash reviewed the presenting managers to the Board.
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INVESTMENT COMMITTEE/MIKE KELLEY - CHAIRMAN:

1. Review Investment Performance.

3 Months 1 Year 3 Years

Ending Ending Ending

03/31/2018 03/31/2018 03/31/2018
Total Fund 1.28% 13.93% 8.63%
Policy -0.36% 11.12% 7.78%

2. Review Investment Policy.
3. OFP, etal. v. Banco Santander S.A. et al., Case No. 18-cv-02830 (SDNY)

Motion was made by Mr. Kelley and seconded by Mr. Harlow to ratify the decision of the
Investment Committee to retain Berman Tabacco law firm to file a Mexican bond
antitrust litigation case. Messrs. Cassady, Harlow, Stone, Manek, Vanhorn, Bradshaw,
Long, Kelley, and Freeman. Nayes: None. Motion carried.

4. Giugno v. Bristol-Myers Squibb Company et al., Case No. 18-cv-00878-FC (N.D.
Calif. (San Francisco)

Motion was made by Mr. Kelley and seconded by Mr. Long to ratify the decision of the
Investment Committee to retain Labaton Sucharow law firm to seek lead plaintiff in the
case against Bristol-Myers Squib. Ayes: Messrs. Cassady, Harlow, Freeman, Stone,
Long, Manek, Bradshaw, Vanhorn, and Kelley. Nayes: None. Motion carried.

5. In RE Lending Club, Case No. 16-cv-02627, (N.D. Calif)

Motion was made by Mr. Kelley and seconded by Mr. Long to ratify the decision of the
Investment Committee to authorize the Executive Director to sign a contingency
agreement with the Lowenstein Sander law firm to opt out of the settlement RE Lending
Club and file separate litigation to seek further restitution. Ayes: Messrs. Cassady,
Harlow, Freeman, Stone, Long, Manek, Bradshaw, Vanhorn, and Kelley. Nayes: None.
Motion carried.

6. Morris et al. v. Overstock com et al: Case No 18-cv-00271-PMW, (District Utah
Central)

Mr. Edwards said this item will be continued until next month.
7. Facebook Derivative case.

Mr. Edwards reported that Saxena White withdrew their recommendation.
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MARC EDWARDS/LEGAL COUNSEL REPORT. DISCUSSION, VOTE, AND

ANY OTHER NECESSARY ACTION TO IMPLEMENT DISCUSSION AND

VOTE:

1.

2.

10.

11.

12.

In re: FX Litigation, Case No. 13-cv-07789 (SDNY) (Scott & Scott)

Auvila, et al. v Lifelock, Inc. et al.: Case No. 15-cv-01398-DKD (USDC
District of Arizona)

OFP et a; v. Corbat et al and Citigroup, Inc., Case No. 12151-VCG<
(Chancery Court of State of Delaware) (Grant)

Murphy v. Precision Castparts Corp. et al.: Case No. 16-cv-00521-SB,
(District of Oregon, Portland) (3) (Labaton)

In re: Finisar Corporation Securities Litigation; Case No. 5:11-CV-01252-
EJD, (USDC ND Calif) (AFT)

Lehigh County Employees Retirement System v. Novo Nordisk A/S, Case
No. 17-CV-00209 (USDC, N.J. (BLBG)

Hall v. Rent-A-Center et al.; Case No. 4:16-cv-00978; (USDC ED of
Texas) (Labaton)

Mr. Edwards reported that the Executive Director will be disposed next week.

Oklahoma Firefighters Pension and Retirement System, derivatively on
behalf of Yahoo! Inc., v Eric Brandt, et al.: (Court of Chancery State of
Delaware) (BLBG)

United Health Group, Inc. Recommendation for Derivative Action (Cohen
Milstein)

Eric Weiner, et al., v. Tivity Health Inc., et al: Case No 17-cv-1469 (Middle
District of Tennessee, Nashville)

Ruther v OFP; Case No. CV-2017-50, (Garfield County District Court);
Case No. 11641, (Supreme Court).

Report on the current status of all other litigation involving the Pension
System.
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S.R. HUNTER/BETHANY - APPLICATION FOR “DISABILITY IN THE LINE
OF DUTY” PENSION, EFFECTIVE APRIL 1, 2018:

Motion was made by Mr. Long and seconded by Mr. Harlow to approve the

Application for “Disability in the Line of Duty”, effective April 1, 2018. Ayes: Cassady,
Freeman, Stone, Harlow, Long, Manek, Vanhorn, Kelley, and Bradshaw. Nayes: None.
Motion carried.

VINCENT L. PFEIFFER/EDMOND — APPLICATION FOR “DISABILITY IN
THE LINE OF DUTY” PENSION, EFFECTIVE APRIL 1, 2018:

Motion was made by Mr. Long and seconded by Mr. Kelley to approve the

Application for “Disability in the Line of Duty”, effective April 1, 2018. Ayes: Cassady,
Freeman, Stone, Harlow, Long, Manek, Vanhorn, Kelley, and Bradshaw. Nayes: None.
Motion carried.

BRIAN C. SEVILLE/OKEENE - APPLICATION FOR “DISABILITY IN THE
LINE OF DUTY” PENSION, EFFECTIVE APRIL 1, 2018:

Motion was made by Mr. Long and seconded by Mr. Bradshaw to approve the
Application for “Disability in the Line of Duty”, effective April 1, 2018 Ayes: Cassady,
Freeman, Stone, Harlow, Long, Manek, Vanhorn, Kelley, and Bradshaw. Nayes: None.
Motion carried.

DON W. THOMASON/OKLAHOMA CITY — APPLICATION FOR DISABILITY
IN THE LINE OF DUTY” PENSION, EFFECTIVE APRIL 1, 2018:

Motion was made by Mr. Kelley and seconded by Mr. Bradshaw to modify the
Application for “Disability in the Line of Duty”, to “Service” effective April 1, 2018.
Ayes: Cassady, Freeman, Stone, Harlow, Long, Manek, VVanhorn, Kelley, and Bradshaw.
Nayes: None. Motion carried.

SAM N. DEAL/PADEN — APPLICATION FOR DISABILITY IN THE LINE OF
DUTY” PENSION, EFFECTIVE APRIL 1, 2018:

Motion was made by Mr. Long and seconded by Mr. Vanhorn to approve the Application
for “Disability in the Line of Duty”, effective April 1, 2018. Ayes: Cassady, Freeman,
Stone, Harlow, Long, Manek, Vanhorn, Kelley, and Bradshaw. Nayes: None. Motion
carried.
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DAVID D. RICE/TULSA — APPLICATION FOR DISABILITY IN THE LINE OF
DUTY” PENSION, EFFECTIVE APRIL 1, 2018:

Motion was made by Mr. Bradshaw and seconded by Mr. Long to modify the Application
for “Disability in the Line of Duty”, to “Service” effective April 1, 2018.

Ayes: Cassady, Stone, Freeman, Harlow, Long, Manek, Vanhorn, Kelley, and Bradshaw.
Nayes: None. Motion carried.

WILBUR L. ROSS/ANADARKO — APPLICATION FOR DISABILITY NOT IN
THE LINE OF DUTY” PENSION, EFFECTIVE APRIL 10, 2018:

Motion was made by Mr. Long and seconded by Mr. Vanhorn to approve the Application
for “Disability Not in the Line of Duty”, effective April 10, 2018. Ayes: Cassady,
Long, Vanhorn, Kelley, Harlow, Stone, Freeman, Bradshaw, and Manek. Nayes: None.
Motion carried.

DOUGLAS P. DAVIS/IOKLAHOMA CITY - REQUEST TO MODIFY PENSION
FROM “SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Bradshaw and seconded by Mr. Long to approve the request of
Mr. Davis based on the medical information provided. Ayes: Cassady, Freeman, Long,
Harlow, Manek, Vanhorn, Kelley and Bradshaw. Nayes: Stone. Motion carried.

PATRICK V. ADMIRE/TULSA - REQUEST TO MODIFY PENSION FROM
“SERVICE” TO “DISABILITY IN THE LINE OF DUTY”:

Motion was made by Mr. Long and seconded by Mr. Bradshaw to approve the request of
Mr. Admire based on the medical information provided. Ayes: Cassady, Freeman, Long,
Harlow, Manek, Vanhorn, Kelley, Stone, and Bradshaw. Nayes: None. Motion carried.

LEE BENNETT/VINITA - REQUEST FOR RESTORATION TO ACTIVE
SERVICE PURSUANT TO TITLE 11-O.S. SECTION 49-109 (B). DUE TO THE
CONFIDENTIAL NATURE OF THE DISABILITY APPLICATIONS,
EXECUTIVE SESSION MAY BE NECESSARY PURSUANT TO TITLE 25 O.S.
SECTIONS 307 (B) (4) AND (B) (7);

Motion was made by Mr. Bradshaw and seconded by Mr. Harlow to send Mr. Bennett to
go to the State physician for a physical. Ayes: Cassady, Freeman, Long, Harlow, Manek,
Vanhorn, Kelley, Stone and Bradshaw. Nayes: None. Motion carried.
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RECEIVE & FILE:

1. Insurance Premium Tax - $8,975,421.36 — April 2018
Motion was made by Mr. Long and seconded by Mr. Freeman to approve the receive and
file as listed above. Ayes: Cassady, Freeman, Long, Harlow, Manek, VVanhorn, Stone,
Kelley and Bradshaw. Nayes: None. Motion carried.

CHASE RANKIN/EXECUTIVE DIRECTOR REPORT:

Mr. Rankin reported HB 3329 was dead. Mr. Rankin said HB 1340 was out of
Senate with an amendment and will be going back to the House. Mr. Rankin said HB
1024 XX was passed in regular session in regards to State employees receiving a raise
onJuly 1, 2018.

Mr. Rankin reported on status of the rule amendments and said we are still waiting on a
joint resolution to approve the rules.

Mr. Rankin reported Thanh Dinh was off work because he and his wife had a new
baby.

Mr. Rankin introduced Assistant Controller, Keely Swonger to the Board.

Mr. Rankin reported 1590 letters in regards to the MDI had been sent out. He said
356 letters had been returned so far.

Mr. Rankin reported an additional liquidation in the amount of $27 million is needed in
June for the payout on the MDI’s.

Mr. Rankin reported there would be a Rules Committee meeting next month to
review the Board and Staff travel policies.

Mr. Edwards reported the Rules Committee could meet and review the travel components
to create a written travel policy.

DISCUSSION ON TRAVEL REIMBURSED BY THE SYSTEM. BOARD TO
TAKE APPROPRIATE ACTION:

Motion was made by Mr. Vanhorn and seconded by Mr. Harlow to approve Mr. Rankin
to attend the Accounting Conference for CP credits in Rapid City, SD in July. Ayes:
Cassady, Freeman, Long, Harlow, Manek, VVanhorn, Kelley, Stone and Bradshaw.
Nayes: None. Motion carried.
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QUESTIONS & COMMENTS FROM BOARD MEMBERS & AUDIENCE:

Mr. Vanhorn said the new screen was hard to see when presentations were being made.

OLD BUSINESS:

NEW BUSINESS:

NEXT MEETING DATE:

The Oklahoma Firefighters Pension and Retirement Board will meet May 18, 2018 at
8:30 A.M. at the Salvation Army Building, 6601 Broadway Extension, Ste. 100,
Oklahoma City, OK.

ADJOURNMENT:

Mr. Cassady adjourned the Board meeting at 10:44 A.M.

Submitted by Terri L. Williams, Executive Secretary.
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