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The ninety-third meeting of the Cash Management and Investment Oversight Commission (CMIOC), a Regular Meeting, was held September 16, 2016, 10:00 a.m., in Room 419-A, State Capitol Building.


Roll Call:

	Members Present:
Ms. Lynne Bajema, (Chair) State Comptroller, OMES
Ms. Rhonda Bruno, Director of Administration, Oklahoma Banking Dept.
Mr. Thom McGuire, CPA (Ardmore, OK)
Ms. Laura Swingle, Business Manager, Securities Commission

	Members Absent:
		None

	Others Attending:
Ms. Stephanie Brown, Committee Secretary, OMES
Ms. Azam Habibi, OST
Ms. Sherian Kerlin, OST
		Ms. Lyn Martin-Diehl, Assistant Attorney General
		Ms. Lisa Murray, Chief Investment Officer, OST
		Ms. Susan Nicewander, Deputy Treasurer, OST 
		Mr. Craig Sanger, OST
		
		
		
Item 1
 
Chair Bajema called the meeting to order and declared a quorum present. 
 

Item 2

Ms. Bajema moved to approve the minutes of the June 17, 2016 meeting.  There were no changes or corrections to the previous meeting minutes.


Item 3

Chair Bajema confirmed that the reports were received from the State Treasurer’s office and that a meeting of the Executive Review Committee was not necessary this quarter.  






Item 4

Lisa Murray, Chief Investment Officer for the State Treasurer’s Office, summarized FY16 investment activity and reported there was $1.35 billion and 57 securities purchased.  Due to liquidity needs, 13 securities were sold for total par proceeds of $260 million. Eleven brokerage firms were awarded competitive bids during the fiscal year.  

The Treasurer’s portfolio yield-at-purchase was 1.78% in June, compared to 1.80% three months before. The agency security yield-at-purchase increased from 0.81% to 0.84%.  The FY16 interest earnings on the Treasurer’s portfolio were $50.7 million, in comparison to the estimate of $53 million.  

Susan Nicewander, Deputy Treasurer for the State Treasurer’s Office, gave an update for the OST.  The office issued RFP’s at the end of June for debit and pay card services which are used for tax returns, unemployment benefits and to pay employees who do not use direct deposit for their paychecks.  In FY16, Unclaimed Property returned over 31 million dollars to the owners and collected 79 million from holders.  OST successfully transitioned the portfolio from JP Morgan Chase to Northern Trust on July 1, 2016.  Negotiations are complete with the operating and ACH origination bank, JP Morgan Chase, and was executed on August 1, 2016. Due to delays, OST extended the relationship with Tracker thru June 30, 2017.  National Association of State Treasurer’s elected Treasurer Miller as its 2017 President during their annual conference.  Treasurer Miller will be the 1st Oklahoman to hold the position in the associations 40-year existence.


Item 5

Sherian Kerlin, State Treasurer’s Office, reported on changes to the monthly reports previously generated using an Excel spreadsheet and are now being generated using the Tracker system.  Committee members should submit all comments regarding any updates to the portfolio by October 31st.  There will be a vote during the next quarterly meeting regarding the desired method of reporting.  


Item 6

There were 2 questions regarding the Commissioners of the Land Office quarterly report and Chair Bajema will follow up with CLO for answers.  The first question was regarding the equity composite total for 1 year is -0.51.  How was that total calculated?  Looking at the results of the line items that make up that total for 1 year, the total seems very low.  In addition, there was a question regarding the supplemental page provided that reports brokerage fees.  


Item 7

The following dates were selected for the 2017 CMIOC meetings: March 24th, June 9th, September 22nd and December 8th.  The new schedule will be filed with the Secretary of State office according to statute.




Item 8

The question arose as to whether the minutes and agenda should be posted to the OMES website for public viewing.  The committee determined that the minutes and agenda should be posted on the CAR website.


Item 9

Adjournment





______________________________
Chair
