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The ninety-second meeting of the Cash Management and Investment Oversight Commission (CMIOC), a Regular Meeting, was held March 25, 2016, 10:00 a.m., in The Oasis Conference Room, 5005 N. Lincoln Blvd., Oklahoma City 73105.


Roll Call:

	Members Present:
Ms. Lynne Bajema, (Chair) State Comptroller, OMES
		Mr. Thom McGuire, CPA (Ardmore, OK)
Ms. Laura Swingle, Business Manager, Securities Commission

	Members Absent:
Ms. Rhonda Bruno, Director of Administration, Oklahoma Banking Dept.
		
	Others Attending:
		Ms. Stephanie Brown, OMES
		Ms. Karen Johnson, Commissioners of the Land Office 
Ms. Lyn Martin-Diehl, Assistant Attorney General
Ms. Lisa Murray, Chief Investment Officer, OST
Ms. Susan Nicewander, Deputy Treasurer, OST
		Ms. Craig Sanger, OST
		
		
		
Item 1
 
Chair Bajema called the meeting to order and declared a quorum present. 
 

Item 2

Ms. Bajema moved to approve the minutes of the December 4, 2015 meeting.  


Item 3

Chair Bajema confirmed that the reports were received from the State Treasurer’s office and that a meeting of the Executive Review Committee was not necessary this quarter.








Item 4

Susan Nicewander, Deputy Treasurer for the State Treasurer’s Office, gave an update for the OST.  The State Auditor’s Office completed the audit of the June 30, 2016 financial statements and included no reportable findings.  The agency is seeing some improvement for this quarter in recovery of the 25% turnover of FY15.  Turnover is still an issue in the Unclaimed Property division; however, there has been an increase in applicants for the entire agency.  February 10, 2016, the agency launched a new Unclaimed Property advertising campaign, starring the new spokes bird Serious Lee. Since the ads began, there has been an increased awareness of Unclaimed Property as a possible new location to look for misplaced funds and requests for print media have declined.  

Lisa Murray, Chief Investment Officer for the State Treasurer’s Office, gave an update on the electronic trading platform upgrade project. Oklahoma Interactive (OI) began the project on February 8.  They are estimating 100-150 hours, including testing, for projection completion.  Testing will begin approximately the middle of May, with a completion date scheduled sometime between the first of June and middle of August. OST is receiving weekly status updates from OI.

The actual portfolio interest earnings through January 31, 2016 were $30 million, compared to the revenue estimate of $32 million.  The total portfolio yield was 1.81% compared to 1.75% twelve months before.  In order to meet liquidity needs during the month of February, securities totaling $125 million were sold before maturity with a realized net gain of approximately $265,000.  Due to the continued drop in monthly gross receipts, Ms. Murray stated she will be closely monitoring daily cash needs and the possibility of reduced amount of investments.


Item 5

No comments or questions regarding the Commissioners of the Land Office report

Item 6

No new business


Item 7


Adjournment




______________________________
Chair
