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The eighty-seventh meeting of the Cash Management and Investment Oversight Commission (CMIOC), a Regular Meeting, was held December 5, 2014, 10:00 a.m., in Room 419-A, State Capitol Building.


Roll Call:

	Members Present:
Ms. Lynne Bajema, (Chair) State Comptroller, OMES
Mr. Irving Faught, Administrator, Oklahoma Securities Commission
		Mr. Thom McGuire, CPA (Ardmore, OK)
Mr. Brian Gabbard, Chairman & CEO, Gabbard and Company
Mr. Mick Thompson, Banking Commissioner, Oklahoma Banking Dept.

	Members Absent:
None
				
	Others Attending:
		Ms. Lyn Martin-Diehe, Attorney General
Ms. Stephanie Langs, OMES
Ms. Lisa Murray, Chief Investment Officer, OST
		Ms. Susan Nicewander, OST
		Mr. Craig Sanger, OST
		
		
		
Item 1
 
Chair Bajema called the meeting to order and declared a quorum present. 
 

Item 2

Mr. McGuire moved to approve the minutes of the September 19, 2014 meeting.  Mr. Gabbard moved to second and the motion passed with McGuire, Gabbard and Bajema voting yes. 


Item 3

Chair Bajema confirmed that the reports were received from the State Treasurer’s office and that a meeting of the Executive Review Committee was not necessary this quarter.







Item 4

Susan Nicewander, Chief Deputy Treasurer, provided updates from the last quarter.  

Lisa Murray, Chief Investment Officer for the State Treasurer’s Office, provided updates on the market and the Treasurer’s portfolio.    

The trend towards lower Treasury yields, a flatter curve and high demand continued in the financial markets.  The total portfolio yield was 1.79% and the average investable base was $4.159B as of October 31, 2014.  As of the first of December, the portfolio allocation consisted of 45% in agency bullets, 41% in mortgage backed securities and 7% in cash.   

There was discussion in regard to a nine month comparison of the BOA Merrill Lynch MBS and Constrained Duration Indexes and the OST portfolio.  Ms. Murray stated that the Investment Advisory Committee had not met yet, but that she would provide their input at the next CMIOC meeting.  


Item 5

CompSource reports will cease as the agency will no longer be a state agency effective January 1, 2015.  

Item 6

No new business.


Item 7

Adjournment




______________________________
Chair











