
MINUTES OF THE MEETING


OF THE STATE CREDIT UNION BOARD

February 16, 2016
First item in order of business: The Credit Union Board meeting was called to order at 10:00 a.m. pursuant to the agenda that was posted for public display prior to 10:00 a.m. on February 12, 2016.  Notice of the meeting was also made available to the Secretary of State, and to those interested parties who have requested individual notice, pursuant to Title 25 O.S. § 311 (the Open Meeting Act). The meeting was held in the conference room of the Oklahoma State Banking Department, 2900 N. Lincoln Boulevard, Oklahoma City, Oklahoma. 

Second item:  Roll call - the following members were present:






Jason Boesch






Richard Ficken
Mark Kelly

Gina Wilson
Mick Thompson, Chairman
The Chairman declared a quorum present.

Also present from the Department: Dudley Gilbert, Deputy Commissioner; Regina Rainey, Chief of Staff; Kandace Huston, Senior Examiner; Rhonda Bruno, Director of Administration; Debbie Moore, Executive Secretary and Deron Brubaker, Operations Coordinator.
Representatives were present from Oklahoma Educators Credit Union and Credit Union Association of Oklahoma.
Third item:  Approval of the Minutes of the meeting held November 17, 2015.
Chairman Thompson asked for any changes or additions to the minutes. 

Member Wilson made a motion to accept the minutes as written.
Member Ficken seconded the motion, which passed as follows:

Jason Boesch: voted yes

Richard Ficken: voted yes

Mark Kelly: voted yes

Gina Wilson: voted yes

Mick Thompson: voted yes

Fourth item: Commissioner’s Reports

Department Status Report:

Chairman Thompson discussed the Banking Department’s budget and each item that was either over or under budget.  He explained that the Department is currently operating under budget.  Additionally, he discussed how the Department has returned approximately $1,600,000 back to the industry by reducing assessments for 2016.  He then reviewed the Department’s Expenditure Summary and Revenue Report.
The Commissioner explained that the Banking Department currently pays 10% of assessments to the general revenue fund (approximately $600,000 this year) and the Department also pays itemized fees to OMES for services received. 
Examination Report:

There have been two independent credit union exams completed during 2016.

The Legislative Report:  

Chairman Thompson reviewed pending legislation that may impact financial institutions, state agencies, and state employees.   He also explained the contents of Senate Bill 1430 by Senator Newberry which directly amends the Oklahoma State Banking Code and makes other changes that impact the money service business industries regulated by the Banking Department.  
Nate Webb, President of the Credit Union Association of Oklahoma, also discussed pending legislation.

Chairman Thompson then discussed Executive Order 2016-01 relating to having Board Members’ contact information available to the public.  He described the requirements of the Executive Order then introduced Deron Brubaker to provide further information about how the Department will implement the Order.
Deron Brubaker presented a demonstration of  how the Banking Department’s website will include a state email address that will be available to the public for contacting Board Members.  He explained that the email address will be monitored by the Department and that messages from the public will be forwarded to the appropriate Board Member.  Board Members must respond to such emails through the Banking Department, which will forward their reply to the individual making the initial inquiry.
Fifth Item:  Consideration of, and possible action on, request by Oklahoma Educators Credit Union, Oklahoma City, Oklahoma, to amend its bylaws pursuant to Title 6 Okla. Stat. § 2006(7) and O.A.C. 180:10-1-7.

Cindy White, President of Oklahoma Educators Credit Union, explained the need to increase the membership of the Supervisory Committee. 

Member Kelly made a motion to approve the request by Oklahoma Educators Credit Union, Oklahoma City, Oklahoma, to amend its bylaws pursuant to Title 6 Okla. Stat. § 2006(7) and O.A.C. 180:10-1-7 to allow up to seven members on the Supervisory Committee.
Member Wilson seconded the motion, which passed as follows:





Jason Boesch: voted yes






Richard Ficken: voted yes






Mark Kelly: voted yes

Gina Wilson: voted yes

Mick Thompson: voted yes

Sixth Item:  New Business
No new business was introduced.

Seventh Item:  Adjournment
Member Boesch made a motion to adjourn.

Member Ficken seconded the motion, which passed as follows: 
Jason Boesch: voted yes






Richard Ficken: voted yes






Mark Kelly: voted yes

Gina Wilson: voted yes

Mick Thompson: voted yes

The meeting was adjourned at 10:50 a.m.
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