
MINUTES OF THE REGULAR MEETING


OF THE STATE BANKING BOARD 


JUNE 22, 2016  
First item of business on the agenda, Chairman Thompson called the Banking Board meeting to order at 10:00 a.m., pursuant to the Agenda that was posted for public display prior to 10:00 a.m. on June 20, 2016.  Notice of the meeting was also made available to the Secretary of State and other interested parties pursuant to Title 25 O.S. § 311 (The Open Meeting Act).  The meeting was held in the Conference Room of the State Banking Department, Oklahoma City, Oklahoma. 

Second item on the agenda was roll call; the following members were present:

Mick Thompson, Chairman
Sandy Bracken
Dennis Brand 

Wade Huckabay

Brad Krieger

Bob Newcomb 

Tom Thompson
Also present: Dudley Gilbert, Deputy Commissioner; Wayne Arbuthnot, Assistant Deputy Commissioner; Rhonda Bruno, Director of Administration; Regina Rainey, Chief of Staff; Deron Brubaker, Operations Coordinator; and Angela Morris, Administrative Assistant.
Third item on the agenda was the approval of the minutes for the meeting held November 18, 2015. 
Member Bracken made the motion for approval of the minutes of the meeting held November 18, 2015. The motion was seconded by Member Thompson and approved as follows: 

Sandy Bracken – voted yes 
Dennis Brand – voted yes 
Wade Huckabay – voted yes 
Brad Krieger – voted yes

Bob Newcomb – voted yes 

Tom Thompson – voted yes
Fourth item on the agenda, Commissioner’s Monthly Reports:
A. Department Status Update
Chairman Thompson gave Board members a copy of the new Ethics rule filing requirement.    Banking Board members are no longer required to file these. 
Chairman Thompson gave Board members a copy of an article discussing outgoing State Chamber board Chairman Brad Krieger.  

Chairman Thompson announced that Kandace Huston, Senior Examiner, is leaving the Department after 19 years of service. A job offer has been extended to an applicant contingent upon approval of the Department’s hiring freeze exemption request.

The Department intends to hire an additional 1 or 2 examiner trainees this year.
Deron Brubaker presented a demonstration of  how the Banking Department’s website will include a state email address that will be available to the public for contacting Board Members.  He explained that the email address will be monitored by the Department and that messages from the public will be forwarded to the appropriate Board Member.  Board Members must respond to such emails through the Banking Department, which will forward their reply to the individual making the initial inquiry.
B. Examination Report

Chairman Thompson said that examinations of two fed-member banks, three non-member banks, one credit union, one savings and loan, and two conversion exams were completed in May 2016. Examinations of four banks were in process as of May 31, 2016. 
Schools attended in May:
Three examiners attended CSBS Information Technology Examiner School;

Two examiners attended MOKAN Trust Conference; and 

One examiner attended OBA Annual Convention. 

Chairman Thompson reported that five IT examiners are attending ETS training this week.  New ETS-compatible laptops were delivered this week.  
C. Legislative and Rulemaking Update
Chairman Thompson reported that the Department’s request bill, S.B. 1430,  passed this legislative session and he thanked everyone who worked on the bill.  He also distributed the Expenditure Summary and explained to the Board members the various categories of the Department budget. 

D. Pending Applications
Chairman Thompson confirmed that each Board member is receiving the report of Pending Applications.

Fifth item on the agenda: 
Consideration of, and possible action on, Application for Authority to Engage in the Banking 

Business by a company to be known as International Bank of Commerce, Oklahoma City, 

Oklahoma, pursuant to Title 6 O.S. § 301 et seq. 
Bill Schonacher, President of IBC Bank – Oklahoma, was present to answer questions.   He said the bank wishes to transfer ownership of its current Oklahoma branch operations to the new charter.  IBC-Oklahoma and IBC-Laredo will be wholly owned subsidiary banks of IBC Subsidiary Corporation.  He said the Oklahoma-based bank will have approximately $1.7 billion in assets.  

Regional Examiner Paul Qualls has led several exams on this bank’s Oklahoma operations. 

Chairman Thompson said the FDIC accepted IBC Bank application yesterday.  

After discussion and upon review of the Application for Authority to Engage in the Banking 
Business and the Department’s analysis, Member Krieger made the motion for approval of the Application subject to FDIC approval.  The motion was seconded by Member Huckabay and approved as follows:  
Sandy Bracken – voted yes
Dennis Brand – voted yes
Wade Huckabay – voted yes

Brad Krieger – voted yes 

Bob Newcomb – voted yes

Tom Thompson – voted yes
Sixth item on the agenda: 
Consideration of, and possible action on, request by American National Bank, Ardmore, Oklahoma, 
for conversion from a national charter to a state chartered institution pursuant to Title 6 O.S. § 1101 

and O.A.C. 85:10-3-17.  
Proposed Name:  American Nation Bank 
Paul Foster, Attorney, and Jesse Cross, President, were present to answer questions.  

Mr. Cross described the bank’s operations in Oklahoma and Texas.  He also discussed growth plans and its general business plan. 
After discussion and upon review of the conversion application and the Department’s analysis, Member Bracken made the motion for approval of the Application.  The motion was seconded by Member Newcomb and approved as follows:  
Sandy Bracken – voted yes
Dennis Brand – voted yes

Wade Huckabay – voted yes

Brad Krieger – voted yes

Bob Newcomb – voted yes 

Tom Thompson – voted yes

Seventh item on the agenda, New Business:  

There was no new business considered by the Board. 

Eighth item on the agenda, Adjournment: 
Member Newcomb made a motion to adjourn.  The motion was seconded by Member Huckabay and was approved as follows: 

Sandy Bracken – voted yes

Dennis Brand – voted yes

Wade Huckabay – voted yes

Brad Krieger – voted yes

Bob Newcomb – voted yes 

Tom Thompson – voted yes
The meeting was adjourned at 10:40 a.m.
Mick Thompson, Chairman
Sandy Bracken

Dennis Brand

Wade Huckabay
Brad Krieger

Bob Newcomb

Tom Thompson
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