
MINUTES OF THE RESCHEDULED REGULAR MEETING


OF THE STATE BANKING BOARD 


JULY 26, 2016  
Pursuant to Title 6 O.S. § 201.E, Commissioner Thompson designated Assistant Deputy Commissioner Tony Reel to perform the Commissioner’s duties as Chairman of the Banking Board for this meeting held July 26, 2016. 
First item of business on the agenda, Chairman Reel called the Banking Board meeting to order at 10:00 a.m., pursuant to the Agenda that was posted for public display prior to 10:00 a.m. on July 20, 2016.  Notice of the meeting was also made available to the Secretary of State and other interested parties pursuant to Title 25 O.S. § 311 (The Open Meeting Act).  The meeting was held in the Conference Room of the State Banking Department, Oklahoma City, Oklahoma. 

Second item on the agenda was roll call; the following members were present:

Tony Reel, Chairman
Dennis Brand 

Wade Huckabay

Brad Krieger

Bob Newcomb 

Tom Thompson
Sandy Bracken was absent. 

Also present: Rhonda Bruno, Director of Administration; Regina Rainey, Chief of Staff; and Angela Morris, Administrative Assistant.
Third item on the agenda was the approval of the minutes for the meeting held June 22, 2016. 
Member Thompson made the motion for approval of the minutes of the meeting held June 22, 2016. The motion was seconded by Member Huckabay and approved as follows: 

Dennis Brand – voted yes 
Wade Huckabay – voted yes 
Brad Krieger – voted yes

Bob Newcomb – voted yes 

Tom Thompson – voted yes
Fourth item on the agenda, Commissioner’s Monthly Reports:
A. Department Status Update
Chairman Reel said the Department recently hired LaNell Davis to assist with credit union exams.  She has extensive experience within credit unions and also has been a consultant for credit unions. 
Chairman Reel reported that a retired Federal Reserve staff member, Bob Toler, will be working part-time for the Department.  He will be assisting with progress reports and monitoring off-site activities.  Mr. Toler will begin September 1. 

Chairman Reel also reported that an additional two examiner trainees may be hired by year end to prepare for additional conversions and possible retirements in the future. 

B. Examination Report

Chairman Reel said that examinations of one fed-member bank, five non-member banks, two credit unions, and one conversion exam were completed in June 2016. Examinations of two banks were in process as of June 30, 2016. 
Schools attended in June:
Three examiners/one staff member attended the CBAO Horizon Bankers Annual Conference; 
Two examiners attended session two of the OBA Intermediate School;

One examiner attended the ABA Regulatory Compliance Conference; and 

Five examiners attended Examination Tools Suite Train-the-Trainer Training. 

C. Legislative and Rulemaking Update
Regina Rainey, Chief of Staff, discussed several Interim Studies that are of particular interest to the Banking Department.  There were 71 Interim Study requests approved by the Speaker. Several relate to employee benefits.   Eight of the requests will be monitored by the Department. 
Rep. John Echols is studying contributions to the state budget by looking at non-appropriated state agencies that do not contribute.  OSBD does contribute a percentage back to the state.

Rep. Jason Murphey requested an annual unification technology review.

Rep. Randy McDaniel requested a review of the state pension systems.

Rep. Tom Newell requested a study of outstanding debt owed to state agencies.

The Senate does not publish its Interim Studies until they are approved, so their list is not available yet.  Thirty requests were submitted. 
If you have any suggested statute changes for the upcoming legislative session, please let Regina or Dudley know within the next 2 or 3 months.  

Chairman Reel asked Mrs. Bruno if she had any budget information for the Board. 

Mrs. Bruno said that she did not. 

D. Pending Applications
Chairman Reel confirmed that each Board member is receiving the report of Pending Applications.

Fifth item on the agenda: 
Consideration of, and possible action on, request for approval of Merger and Application to 

Maintain and Operate a Branch by Acquisition:

A. Application for Merger of CornerBank in Winfield, Kansas, with and into RCB Bank, Claremore, Oklahoma, pursuant to Title 6 O.S. 1103. 

B. Branch Application of RCB Bank, Claremore, Oklahoma, pursuant to Title 6 O.S. §501.1 and O.A.C. 85:10-9-2. 

Branch Location:  900 Main Street, Winfield, Kansas 

Tom Bayless, Sr. Executive Vice President-COO, was present to answer questions.  
Mr. Bayless said the bank location in Winfield has been in business since 1872, with 9 locations currently.  

Member Brand said he has known this bank for a long time.  It is a well-managed bank. 

After discussion and upon review of the Application for Authority to Engage in the Banking 
Business and the Department’s analysis, Member Krieger made the motion for approval of both Applications subject to FDIC approval.  The motion was seconded by Member Huckabay and approved as follows:  
Dennis Brand – voted yes
Wade Huckabay – voted yes

Brad Krieger – voted yes 

Bob Newcomb – voted yes

Tom Thompson – voted yes
Sixth item on the agenda, New Business: 
There was no new business considered by the Board. 

Seventh item on the agenda, Adjournment:  

Member Krieger made a motion to adjourn.  The motion was seconded by Member Brand and was approved as follows: 

Dennis Brand – voted yes

Wade Huckabay – voted yes

Brad Krieger – voted yes

Bob Newcomb – voted yes 

Tom Thompson – voted yes
The meeting was adjourned at 10:14 a.m.
Tony Reel, Chairman
Dennis Brand

Wade Huckabay
Brad Krieger

Bob Newcomb

Tom Thompson
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