
TEACHERS’ RETIREMENT SYSTEM OF OKLAHOMA
BOARD OF TRUSTEES RESCHEDULED  MONTHLY MEETING

A G E N D A

LOCATION: Oliver Hodge Education Building
2500 N orth L incoln  Boule vard, 5 th Floor
Administration Conference Room
Oklahoma City, Oklahoma

DATE & TIME: APRIL 19, 2006 12:00 P.M.

ORDER OF BUSINESS: SECTI ON:     PA GE(S):

ROLL CALL FOR QUORUM

1. APPR OVA L of Minu tes for Marc h 22, 2006, B oard M eeting     . . . . . . . . . . . . . . . .  1 1-9

2. INTER VIEW  FOR A LL-CA P EQU ITY MA NAG ER(S): 
A.  Preparation for Interview s:
1. ADV ISORY  RESE ARC H, INC . 

(a) Presentatio n    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12:15p.m. -  12:45a.m.
(b) Question s and Discu ssion    . . . . . . . . . . . . . . . . . . . . . . . . . 12:45p.m. -  1:00p.m.

2. BOSTON PARTNERS ASSET MANAGEMENT, L.P.
(a) Presentatio n    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   1:10p.m. -   1:40p.m.
(b) Question s and Discu ssion    . . . . . . . . . . . . . . . . . . . . . . . . .   1:40p.m. -   1:55p.m.

3. EPOCH INVESTMENT PARTNERS, INC.
(a) Presentatio n    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   2:05p.m. - 2:35 p.m.  
(b) Question s and Discu ssion    . . . . . . . . . . . . . . . . . . . . . . . . .   2:35p.m. - 2:50 p.m. 

B. Consideration/Action - Selection of Finalist(s)

3. TRS IN VEST MEN T COM MITTE E ITEM S:   Discussion/Action
A. Presentation by In vestment M anager(s):

1. AJO Partners
B. gregory.w.group MONTHLY REPORT:

1. Marke t Perform ance U pdate     . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 1
2. Manag er Profile    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 2
3. Month ly Asset Alloc ation Rev iew       . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 3
4. Performance Summary - March 31st      . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 4-6
5. Estimate d Net of M anagem ent Fee P erforma nce Sum mary    . . . . . . . .  3 7
6. Manag er Status Su mm ary Review     . . . . . . . . . . . . . . . . . . . . . . . . .  . . .   3 8
7. Non-Tra ditional Inve sting    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  To be distribu ted at me eting

C. TRS IN VEST MEN T STAF F MO NTH LY RE PORT : 
1. Portfolio Distrib ution      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 9-14
2. Short-Term  Investm ent Acc ount      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 15
3. 20% B ook Va lue to Ma rket Valu e Com parison     . . . . . . . . . . . . . . . . . . . .  3 16-18
4. Com missions R ecapture d   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 19

D. Renew al of Mana ger Con tracts:  Discussion/Action     . . . . . . . . . . . . . . . . .  3 20
1. Frontier Capital
2. Loomis, Sayles

E. Repo rt on M eeting w ith J.P. M organ  -  Discussion/Action
F. Repo rt on Lo omis S ayles Pe rsonne l Chan ges -  Discussion/Action     . . . .  3 21
G. Repo rt on M acKa yShield s Person nel Ch anges  -  Discussion/Action   . . . .  3 22
H. Repo rt on RF P for G lobal Cu stody a nd Sec urities Le nding  -  Discussion/Action

1.  Conve rsion Time table      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 23-29
2. TRS Inte rnal Proce dures     . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 30

I. DISCUSSION/ACTION ON ABOV E INVESTMEN T COMMITTEE  ITEMS 

4. INTER NAL  AUD ITING R EPOR T:   Discussion/Action
1. Check  Writing P rocedur e     . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 1-8



PAGE 2            BOARD AGENDA APRIL 19, 2006

ORDER OF BUSINESS: SECTI ON:     PA GE(S):

5. PRES ENTA TION  BY TR S EXE CUTIV E SEC RETA RY:   Approval & Adoption
A.    APPROVAL of ROUTINE ITEMS

 1. Report o f Month ly Expen ditures        . . . . . . . . . . . . . . . . . . . . . . . .   5 1
2. Receipts a nd Claim s for Auth orized Ex penditur es   . . . . . . . . . . .  5 2-3
3. Claims       . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   5 4
4. Recom mend ations for Re tirement        . . . . . . . . . . . . . . . . . . . . . . .  5 5-6
5. Disability Retirement as Provided by Social Security Disability   5 7
6. Out-of-Sta te Travel      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 8
7. Tax-Shelte red Ann uity Hard ship Requ est     . . . . . . . . . . . . . . . . .  5 9

B. ADOPTION of EXECUTIVE SECRETARY REPORT
1. Retirem ents Term inated        . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 10-16
2. New  Mem bers     . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   5 17  
3. TRS Em ployee Sala ries         . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 18-19
4. Financial Sta temen ts        . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 20-22
5. Personn el Chang es     . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   5 23

6. REPO RT BY  LEGA L COU NSEL , ASSISTA NT AT TORN EY GE NER AL:   Discussion/Action
A.  Repo rt on Pen ding Litigat ion     . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 1-4
B.  Repor t on Adm inistrative Ma tters     . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 5-6

7. TRS L EGIS LAT ION - Discussion/Action      . . . . . . . . . . . . . . . . . . . . . . .  . .  7 1-2

8. FINANCIAL CONDITION & UNFUNDED STATUS OF THE TEACHERS’ RETIREMENT SYSTEM

9. NEW BU SINESS

10. DISCUSSION/ACTION on ALL ABOVE ITEM

11. ADJOURNMENT



TEACHERS’ RETIREMENT SYSTEM OF OKLAHOMA
INVESTMENT COMMITTEE
Regular Monthly Meeting

A G E N D A

MEETING PLACE: Administration Conference Room
Oliver Hod ge Ed ucation Build ing, 5 th Floor
2500 North Lincoln Boulevard
Oklahoma City, Oklahoma

DATE AND TIME: APRIL 19, 2006 9:00 A.M.

ORDER OF BUSINESS: SECTION  PAGES
I. REP ORT  OF IN VESTME NT COMMITT EE M EETI NG:  Discussion/Action

A. Presentation by Investment M anagers
1. AJO  Partners 

B. gregory.w.group MONTHLY RE PORT:
1.  Mar ket Pe rform ance U pdate          . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 1
2. Inves tmen t Man ager P rofile    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 2
3. Mon thly A sset A llocation  Revie w       . . . . . . . . . . . . . . . . . . . . . . . . .  3 3
4. Performance Sum mary - January 31 st             . . . . . . . . . . . . . . . . . . . . .  3 4-6
5. Estim ated N et of M anage men t Fee P erform ance S umm ary    . . . . .  3 7
6. Manager S tatus Summ ary Review     . . . . . . . . . . . . . . . . . . . . . . . . . .  3 8
7. Non-T radition al Inve sting     . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3  

C. TRS INVE STM ENT  STAF F MO NTH LY R EPO RT: 
1. Portfo lio Distr ibution      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 9-14
2. Short-T erm Investmen t Acco unt     . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 15
3. 20% B ook Value to  Mark et Valu e Com parison      . . . . . . . . . . . . . . .  3 16-18
4. Com missio ns Re captu red        . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 19

D. Rene wal of M anage r Contracts:  Discussion/Act     . . . . . . . . . . . . . . .  3 20
1. Frontier Capital
2.  Loomis, Sayles

D. Repor t on Me eting w ith J. P. M organ -  Discussion/Action

E. Repor t on Loom is Sayles P ersonne l Chang es -  Discussion/Action  3 21

F. Repor t on Ma cKaySh ields Per sonnel C hange s -  Discussion/Action  3 22

G. Repor t on RFP  for Global C ustody a nd Sec urities Le nding -  Discussion/Action

1.  Conv ersion  Time table      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 23-29

2. TRS  Intern al Proc edur es     . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 30

Written  Proced ures for P ossible Tra nsition of C ustodial Se rvices -  Discussion/Action

H. DISCUSSION/ACTION ON ABOVE INVESTM ENT COMMITTEE ITEMS  

II. ADJOURNMENT

ALL BOARD MEMBERS ARE ENCOU RAGED TO ATTEND INVESTMENT COMMITTEE
MEETINGS

INVESTMENT COMMITTEE:
Cha ir: M atti Pa llu con i      Me m ber s: Cath y Co nw ay; D ick  Ne ptu ne ; Jam es S m ith  


