
TEACHERS’ RETIREMENT SYSTEM OF OKLAHOMA
BOARD OF TRUSTEES   MONTHLY MEETING

R E V I S E D      A G E N D A

LOCATION: Oliver Hodge Education Building
2500 North  Lincoln Bo ulevard, 5 th Floor
Administration Conference Room
Oklahoma City, Oklahoma

DATE & TIME: JANUARY 25, 2006 1:30 P.M.

ORDER OF BUSINESS: SECT ION:     PAG E(S):
ROLL CALL FOR QUORUM
1. APPROVAL of Minutes for December 14, 2005, Board Meeting   . . . . . . . . . . 

2. TRS IN VEST MEN T CO MM ITTEE  ITEM S:   Discussion/Action
A. Presenta tion by Inve stment M anager(s ):

1. Causeway Capital Management
2. Brandes Investm ent Partn ers

B. gregory.w.group MONTHLY REPORT:
1.  Market Performance Update          . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Invest ment  Man ager P rofile          . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3. Monthly Asset Allocation Review       . . . . . . . . . . . . . . . . . . . . . . . . .
4. Performance Summary - Decem ber 31st     . . . . . . . . . . . . . . . . . . . . . .
5. Estimate d Net of M anage ment Fe e Perform ance Sum mary    . . . . . .
6. Manager Status Summary      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

C. TRS IN VEST MEN T STA FF M ONT HLY R EPOR T: 
1. Portfolio Distribution      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
2. Short-Term Investm ent Account     . . . . . . . . . . . . . . . . . . . . . . . . . . . 
3. 20% Book Value to Market Value Comparison     . . . . . . . . . . . . . . . . 
4. Commissions Recaptured        . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
5. Transition Cost/Savings            . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

D. RENEWAL OF INVESTMENT M ANAGER CONTRACTS:      . . . . . . . . 
1.  Shapiro Capital Management Company

E. REN EWA L OF C ONS ULT ANT  CON TRA CT:     . . . . . . . . . . . . . . . . . . . 
1. Gregory.W. Group

F. Reques t for Policy Ch ange by  Capital G uardian -  Discussion/Action
G. RFP for A ll-Cap Equ ity Search  - Discussion/Action  
H. Finalist List for L arge-Ca p Grow th Search  - Discussion/Action  
I. Personn al Chang e(s) at Ma cKay S hields  - Discussion/Action
J. DISCUSSION/ACTION ON ABOVE INVESTMENT COMMITTEE ITEMS 

3. PRES ENT ATIO N BY T RS EX ECU TIVE S ECRE TAR Y:   Approval & Adoption
A.  APPROVAL of ROUTINE ITEMS

 1. Report of Monthly Expenditures      . . . . . . . . . . . . . . . . . . . . . . . . . . 
2. Receipts and Claims for Authorized Expenditures   . . . . . . . . . . . . .
3. Claims         . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
4. Recomm endations for Retirem ent      . . . . . . . . . . . . . . . . . . . . . . . . .
5. Disability Retirement as Provided by Social Security Disability  
6. Disability Retirement Re-Evaluated     . . . . . . . . . . . . . . . . . . . . . . . .
7. Tax-Sheltered An nuity Request    . . . . . . . . . . . . . . . . . . . . . . . . . . . .

B. ADOPTION of EXECUTIVE SECRETARY REPORT
1. Retirements Terminated       . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. New Mem bers           . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3. TRS Employee Salaries       . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Financial Statements      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5. Personnel Changes   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. REPORT BY LEGAL C OUNSEL, ASSISTANT AT TORNEY GEN ERAL:   Discussion/Action
A.  Report on Pending Litigation           . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
B.  Report on Administrative Matters        . . . . . . . . . . . . . . . . . . . . . . . . . . .
C.  Report on Nix Patterson Recommendation on AOL Time Warner

5. 2006 T RS LEG ISLATIO N - Discussion/Action     . . . . . . . . . . . . . . . . . . . . .

6. NOTIC E OF RU LEMA KING  INTEN T   - Discussion/Action     . . . . . . . . . .

7. FINANCIAL CONDITION & UNFUNDED STATUS OF THE TEACHERS’ RETIREMENT SYSTEM

8. NEW BUSINESS

9. DISCUSSION/ACTION on ALL ABOVE ITEM

10. ADJOURNMENT



TEACHERS’ RETIREMENT SYSTEM OF OKLAHOMA
INVESTMENT COMMITTEE
Regular Monthly Meeting

A G E N D A

MEETING PLACE: Administration Conference Room
Oliver Hodge Education Building, 5 th Floor
2500 North Lincoln Boulevard
Oklahoma City, Oklahoma

DATE AND TIME: JANUARY 25, 2006 10:00 A.M.

ORDER OF BUSINESS: SECTION  PAGES
I. REPORT OF INVESTMENT COMMITTEE MEETING:  Discussion/Action

A. Presentation by Investment Manager(s):
1. Causeway Capital Management 
2. Brandes Investment Partners

B. gregory.w.group MONTHLY REPORT:
1.  Market Performance Update           . . . . . . . . . . . . . . . . . . . . . . .
2. Investment Manager Profile          . . . . . . . . . . . . . . . . . . . . . . . .
3. Monthly Asset Allocation Review         . . . . . . . . . . . . . . . . . . . .
4. Performance Summary - December 31st       . . . . . . . . . . . . . . . . .
5. Estimated Net of Management Fee Performance Summary    . . 
6. Manager Status Summary       . . . . . . . . . . . . . . . . . . . . . . . . . . .

C. TRS INVESTMENT STAFF MONTHLY REPORT: 
1. Portfolio Distribution       . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Short-Term Investment Account           . . . . . . . . . . . . . . . . . . . . 
3. 20% Book Value to Market Value Comparison        . . . . . . . . . . . 
4. Commissions Recaptured          . . . . . . . . . . . . . . . . . . . . . . . . . . 
5. Transition Cost/Savings      . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

D. RENEWAL OF INVESTMENT MANAGER CONTRACTS:     . . . . . 
1.  Shapiro Capital Management Company

E. RENEWAL OF CONSULTANT CONTRACT:       . . . . . . . . . . . . . . 
1. Gregory.W. Group 

F. Request for Policy Change by Capital Guardian -  Discussion/Action
G. RFP for All-Cap Equity Search - Discussion/Action
H. Finalist List for Large-Cap Growth Search - Discussion/Action
I. Personnal Change(s) at MacKay Shields  - Discussion/Action
J. DISCUSSION/ACTION ON ABOVE INVESTMENT COMMITTEE ITEMS 

II. ADJOURNMENT

ALL BOARD MEMBERS ARE ENCOURAGED TO ATTEND INVESTMENT COMMITTEE
MEETINGS

INVESTMENT COMMITTEE:
Chair: Matti Palluconi      Mem bers: Cathy Conway; Dick Neptune; James Sm ith  


