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Summary of Changes to the 2014 Oklahoma Real Estate

Commission Contracts and Related Addenda

Acknowledgment and Confirmation of Disclosures

 Language change on first line of form

2013 (Old) Form

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Appendix ‘B’ – Residential Property Condition Disclaimer Statement

 Updated OREC address at bottom of page

 Effective date retroactive to July 2014

Assumption of Loan

 Grammatical correction of the advisory disclaimer

 Capitalization of the word “party”

 Capitalization of the word “parties”

 Property address line added to top of second page

 Revision date changed to 11-2014

Back-up Supplement

 Grammatical correction of the advisory disclaimer

 Capitalization of the word “parties”

 Revision date changed to 11-2014
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Broker Services Information Sheet

 Capitalization of the word “party”

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Buyer Broker Service Agreement

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Buyer’s Counteroffer (Single Page Version)

 Title change and separation of forms (“Buyer’s Counteroffer to Seller’s Counteroffer”)

 Subsequent language change (Buyer’s Counteroffer to Seller’s Counteroffer form)

 Renumbering of pages (Page 1 of 1)

 Revision date changed to 11-2014

2013 (Old) Form

Seller’s Counteroffer (Single Page Version)

 Title change and separation of forms (“Seller’s Counteroffer”)

 Subsequent language change (Seller’s Counteroffer form)

 Renumbering of pages (Page 1 of 1)

 Revision date changed to 11-2014
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Commercial Financing

 Grammatical correction to advisory disclaimer

 Capitalization of the word “party”

 Revision date changed to 11-2014

Commercial Improved Contract

 Property address line added to the top of all seven (7) pages

 Deletion of “Any such notice…” language on Page 6, Paragraph 17 (last line)

 Additional line for entry of email address in Paragraph 17

2013 (Old) Form
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 Language addition and deletion in Paragraph 18

2013 (Old) Form

 Revision of language in the Termination of Offer section (Paragraph 19)

2014 (New) Form

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Commercial Land Contract (same changes as noted above)

 Property address line added to the top of all six (6) pages

 Grammatical correction to advisory disclaimer

 Deletion of “Any such notice…” language at the bottom of Page 5, Paragraph 17

 Additional line for entry of email address

 Language addition and deletion in Paragraph 18

 Revision of language in the Termination of Offer section (Paragraph 19)

 Capitalization of the word “parties”

 Revision date changed to 11-2014
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Condominium Association

 Grammatical correction to advisory disclaimer

 Increased font size

 Revision date changed to 11-2014

Contract Information Booklet

 Capitalization of the word “party”

 Capitalization of the word “parties”

 Capitalization of the word “broker” (where applicable)

 Revision date changed to 11-2014

Conventional Loan

 Grammatical correction to advisory disclaimer

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Farm, Ranch, and Recreational Land Contract

 Grammatical correction to the advisory disclaimer

 Capitalization of the word “party”

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Farm, Ranch, and Recreational Land Conventional Loan

 Grammatical correction to the advisory disclaimer

 Grammatical correction to the title of the form

 Capitalization of the word “parties”

 Revision date changed to 11-2014
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Farm, Ranch, and Recreational Land – Exhibit A

 Grammatical correction to the advisory disclaimer

 Document’s title expanded for clarity regarding which Contract to which it attaches

 Revision date changed to 11-2014

Farm, Ranch, and Recreational Land – Exhibit B

 Grammatical correction to the advisory disclaimer

 Document’s title expanded for clarity regarding which Contract to which it attaches

 Revision date changed to 11-2014

Farm, Ranch, and Recreational Land – Legal Description Supplement

 Grammatical correction to the advisory disclaimer

 No revision date change

Farm, Ranch, and Recreational Land – Removal of Livestock Supplement

 Grammatical correction to the advisory disclaimer

 Document’s title expanded for clarity regarding which Contract to which it attaches

 Revision date changed to 11-2014

FHA Insured Loan

 Grammatical correction to the advisory disclaimer

 Capitalization of the word “parties”

 Revision date changed to 11-2014

New Home Construction

 Revision/addition of language in the Termination of Offer section (in the area of Paragraph

22) – see the snippet under “Commercial Improved Contract” for details

 Capitalization of the word “party”

 Capitalization of the word “parties”
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 Revision date changed to 11-2014

Notice of Cancellation of Oklahoma Uniform Contract of Sale of Real

Estate

 Grammatical correction to the advisory disclaimer

 Modification of language in the Buyer’s Notice of Cancellation area (checkbox #5)

 Revision date changed to 11-2014

Notice of Treatments, Repairs, and Replacements (TRR)

 Grammatical correction to the advisory disclaimer

 No revision date change

Release of Contract and Disbursement of Earnest Money

 Addition of language at the bottom of the form regarding the accompaniment of this form

with the Notice of Cancellation Form

 Capitalization of the word “party”

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Disclosure to Landlord or Tenant of Brokerage Duties, Responsibilities,

and Services (Lease)

 [NEW FORM]

 Similar to the current Disclosure to Seller or Buyer of Brokerage Duties, Responsibilities,

and Services form

 Title change (“Landlord or Tenant”)

 Modification and addition of language in Paragraph 2 (Brokerage Services)

 Removal of inapplicable document attachment choices

 Addition of applicable document attachment choices

 Capitalization of the word “broker” (where applicable)

 Capitalization of the word “party”

 Capitalization of the word “parties”
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Property Owners and Tenants – “You Need to Know!” Information Sheet

 Simple grammatical revision

Residential Lease

 [NEW CONTRACT]

 A hybrid version of the Tulsa, Lawton, and Oklahoma City residential lease forms

Residential Lease – Key/Re-Key Addendum

 [NEW FORM]

Residential Lease – Pet Addendum

 [NEW FORM]

Residential Lease – Tenancy Guidelines

 [NEW FORM]

Residential Sale

 Capitalization of the word “broker” (where applicable)

 Capitalization of the word “party”

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Sale of Buyer’s Property Condition – Not Under Contract

 Grammatical correction to advisory disclaimer

 Capitalization of the word “party”

 Revision date changed to 11-2014
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Sale of Buyer’s Property Condition – Presently Under Contract

 Grammatical correction to advisory disclaimer

 Increased font size

 Revision date changed to 11-2014

Seller Financing

 Grammatical correction to the advisory disclaimer

 No revision date change

Single Family Mandatory Homeowners’ Association

 Grammatical correction to the advisory disclaimer

 Larger font size

 Revision date changed to 11-2014

Standard Clauses

 Grammatical correction to the advisory disclaimer

 Capitalization of the word “party”

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Supplement Form

 Grammatical correction to the advisory disclaimer

 Revision date changed to 11-2014

Townhouse Association

 Grammatical correction to the advisory disclaimer

 Larger font size

 Revision date changed to 11-2014
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USDA Rural Housing Loan

 Grammatical correction to the advisory disclaimer

 Capitalization of the word “parties”

 Revision date changed to 11-2014

Vacant Lot and Land

 Grammatical correction to the advisory disclaimer

 Revision of language in the Termination of Offer section (Page 5)

 Capitalization of the word “broker” (where applicable)

 Revision date changed to 11-2014

Veteran’s Administration (VA) Guaranteed Loan

 Grammatical correction to the advisory disclaimer

 Capitalization of the word “parties”

 Revision date changed to 11-2014


