OKLAHOMA POLICE PENSION AND RETIREMENT BOARD
REGULAR MEETING

BOARD ROOM
1001 N.W. 63%° STREET — SUITE 305
OKLAHOMA CITY, OKLAHOMA 73116

9:00 AM. * * * WEDNESDAY * * * SEPTEMBER 17,2008

AGENDA

1. Roll Call.
2. Approval of Minutes of Board Meeting held August 20, 2008.

3. Finley & Cook, PLLC — Audit report as of June 30, 2008. Board to take appropriate action
as deemed necessary.

4. Buck Consultants, LLC — Actuarial valuation report as of July 1, 2008. Board to take
appropriate action as deemed necessary.

5. CONTINUATION OF HEARING: Case No. OPPRB 08-04, Municipality Application for
Disability Benefit In Line of Duty for Tad C. Beverage, Stillwater.

a. Board to review documents introduced into evidence, and hear testimony and/or oral
arguments pertaining to applicant's request as deemed necessary by the Board.

b. Proposed executive session, if deemed necessary by legal counsel, to discuss and
deliberate Case No. OPPRB 08-04 with legal counsel pursuant to 25 O.S. § 307(B)(8)
(deliberation under Article II of the Administrative Procedures Act).

i.  Vote to enter into proposed executive session.

il. Discuss and deliberate Case No. OPPRB 08-04 pursuant to 25 O.S. §
307(B)(8).

iii. Vote to return to open session.

iv. Board to take appropriate action as deemed necessary.

6. Consideration and vote, subject to Board’s exception, on the following applications:

a. Application for Participation:

Name City
Jeremy R. Farmer Ada
Richard L. Hubble Ada
Jennifer N. Elmore Chickasha

James W. Miller Coweta
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Shawn D. Apple Davis
Kevin L. English Davis
Jeffry S. Forbes Davis
Chad L. Weeks Davis
Anthony W. Bowdoin Elk City
Gary K. Ellison Eufaula
Scott A. Hill Guymon
Robert A. Hutcheson Guymon
Zachary P. Davis Hinton
Brian N. Deen Idabel
Gary D. Cartwright Mangum
Robert C. Testerman Pawhuska
Tucker W. Martens Sallisaw
Leslie M. Hall Stillwater
Trevor J. Meridith Stillwater
Donnie R. Johnson Tulsa
Vernon P. McNeal Tulsa
Mark E. Ohnesorge Tulsa
Roger M. Peters, Jr. Warr Acres
Joel P. Delp Weatherford

b. Application for Refund of Contributions:

Name City

Jeremy W. Pebley Clinton
Marcus O. Whitmore Idabel

Laura Adkins Mustang
Brandon P. Hilbun Noble

Lindi C. Ciglar Oklahoma City
David L. Adams Purcell
Richard H. Miller Sulphur
Angela M. Stow Tulsa

Mysti Splawn Wewoka

c. Terminate Deferred Option Plan to Begin Service Pension:

Name City Eff. Date
Charles B. Liming II Lawton October 1, 2008
Robert D. Cotton Tulsa October 1, 2008

d. Application for Participation in Deferred Option Plan (DOP) Under the Back Drop
Provision:

Name City DOP Eff. Date Service Pension Eff. Date
Milton R. Anthony = Ardmore September 1, 2006  September 1, 2008
Michael P. Harp Midwest City June 1, 2005 October 1, 2008
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e. Application for Service Pension:

Name City Eff. Date
John M. Rutherford IV Durant September 1, 2008
Paul George Midwest City October 1, 2008
f. Deferred Option Payout Provision Notice of Termination:
Name Eff. Date
Larry D. Hammett October 31, 2008
Board reports for review and informational purposes of the following: (No Board action
required.)
a. Account #6000, Fund 20000 (operating expenses), for period from 7-1-08 through
08-31-08, Fiscal Year 2009.
b. Account #8557A, Fund Expenditures (receipts and disbursements), for month of
August 2008.
c. Broker Commission Report.
d. Statement of Total Fund.

Town of Arapaho -- Resolution to affiliate and join the Oklahoma Police Pension and
Retirement System. Board to take appropriate action as deemed necessary.

Asset Consulting Group — Financial consultant report for month ended August 31, 2008.
Board to take appropriate action as deemed necessary.

Proposed executive session to discuss the appointment of an Executive Director effective
January 1, 2009, pursuant to 25 O.S. § 307(B)(1).

a.

Vote to enter into proposed executive session.

b. Discuss appointment of an Executive Director effective January 1, 2009, pursuant to

25 0.S. § 307(B)(1).
Vote to return to open session.

Board to take appropriate action as deemed necessary, which could include the
appointment of an Executive Director effective January 1, 2009, pursuant to 11 O.S. §
50-105.1.

11. New Business

12. Attorney's Report

a.

Proposed executive session, if deemed necessary by legal counsel to discuss Case No.
CIV-05-476-SPS Kannady v. City of Kiowa et al. (United States District Court,
Eastern District); Case No. CJ-2008-1420 Taylor v. Oklahoma Police Pension and
Retirement Board (Oklahoma County District Court); to discuss securities litigation
pertaining to American Home Mortgage Investment Corporation; and to discuss other
potential litigation with legal counsel pursuant to 25 O.S. § 307(B)(4) in that
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disclosure will seriously impair the ability of the body to conduct a pending
proceeding in the public interest.

i. Vote to enter into proposed executive session.

il. Discuss Case No. CIV-05-476-SPS Kannady v. City of Kiowa et al. (United
States District Court, Eastern District); Case No. CJ-2008-1420 Taylor v.
Oklahoma Police Pension and Retirement Board (Oklahoma County District
Court); to discuss securities litigation pertaining to American Home Mortgage
Investment Corporation; and to discuss other potential litigation with legal
counsel pursuant to 25 O.S. § 307(B)(4).

iii. Vote to return to open session.

iv. Board to take appropriate action as deemed necessary.

13. Board Member’s Report/Discussion of upcoming seminars/conferences. Board to take
appropriate action as deemed necessary.

14. Director's Report.

NOTE: If a quorum of the Board goes to lunch at the same location, no business of the
Oklahoma Police Pension and Retirement System will be discussed.
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