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Talking Points

= The Oklahoma Police Pension & Retirement System is the most well funded large plan in the State of Oklahoma.
= Funded status of 98.2% as of January 1, 2015.

= The Oklahoma Police Pension & Retirement System Board of Trustees has historically implemented the investment portfolio in a much more risk
averse manner than the other state systems that are not nearly as well funded.

= By reducing portfolio volatility, funded status volatility is reduced as is volatility in the ARC.

= From September 1, 1985, through June 30, 2015, the OPPRS investment portfolio has produced an annualized return of 8.5%, well in excess of the
actuarial assumed rate of return, which is presently 7.5%.

= 10-year portfolio risk is lower than 95% of all funds with a similar equity allocation*.
= 10-year risk adjusted returns are better (more efficient) than 91% of all funds with a similar equity allocation*.
= The total fees paid are well below the average of similarly positioned institutional investment portfolios (55 basis points versus 76 basis points).

Funded status of 98.2%, portfolio returns in excess of required return and risk adjusted returns relative to other investors are a proof statement as to
the soundness of the long-term investment approach implemented by the Oklahoma Police Board of Trustees.

*The 10 Year risk and risk adjusted return peer group comparisons are based on the State Street TUCS Total Fund 55-70% Equity Allocation peer group.
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Long-Term Results vs. Actuarial Rate of Return Assumptions
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From September 1, 1985 through June 30, of 2015, the OPPRS investment portfolio has produced an annualized return of 8.5%, well in in excess of the
actuarial assumed rate of return, which is presently 7.5%.
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Total Portfolio Risk vs. Return for 25 Years Ending June 30, 2015
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OPPRS 8.25 9.36 0.56
60% ACWI / 40% Barclays Aggregate 7.50 9.83 0.46
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Total Fund Fees vs. Peers

OPPRS Total Fees Paid in 20141

Public Funds (greater than $1 billion)?

Similar Risk Profile (greater than $1 billion)2

Fees may vary based on changes in market values or investment results.

1Data from Aug 19, 2015 Oklahoma State Pension Commission Report — Calendar Year 2014 Fee Analysis and includes custody, investment
manager, and investment consultant fees. Total fees paid are based on monthly average market values for 2014 calendar year.

2Comparison is from 2012 Greenwich Fee Study. Similar risk profile (greater than $1 billion) is represented by endowments and foundations.
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Disclosures and Legal Notice

The views contained in this report are those of Asset Consulting Group (ACG). The information contained herein is given as of the date hereof and this does not purport to give information as of any other date.
Neither the delivery of this memorandum nor any information contained herein shall, under any circumstances, create an implication that there has been no change in the matters discussed herein since the
date hereof.

The information presented herein is for informational purposes only and is not intended as an offer to sell or the solicitation of an offer to purchase any securities or any product or service.

Past performance is not indicative of future results. Given the inherent volatility of the securities markets, it should not be assumed that investors will experience returns comparable to those shown here. Market
and economic conditions may change in the future producing materially different results than those shown here.

Although the information presented herein has been obtained from and is based upon sources ACG believes to be reliable, no representation or warranty, express or implied, is made as to the accuracy or
completeness of that information. Such information is not necessarily all-inclusive and is not guaranteed as to its accuracy. Accordingly, ACG does not itself endorse or guarantee, and assumes no liability
whatsoever for, the accuracy or reliability of any third party data or the financial information contained herein.

All information presented herein is subject to a disclaimer included in all research. Any material excerpted or summarized from a full research report is subject to the terms of the disclaimer. The information in this
report, including research, is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation.

Comparisons of the performance of any portfolio to the market indicators, benchmarks and indices presented herein may not be meaningful since the constitution and risks associated with each market
indicator, benchmark or index may be significantly different. Accordingly, no representation or warranty is made to the sufficiency, relevance, importance, appropriateness, completeness, or
comprehensiveness of the market data, information or summaries contained herein for any specific or purpose.

Please be aware that there are inherent limitations to all financial models, including Monte Carlo Simulations. Monte Carlo Simulations are a tool used to analyze a range of possible outcomes and assist in making
educated asset allocation decisions. Monte Carlo Simulations cannot predict the future or eliminate investment risk. The output of the Monte Carlo Simulation is based on ACG’s capital market assumptions that
are derived from proprietary models based upon well-recognized financial principles and reasonable estimates about relevant future market conditions. Capital market assumptions based on other models or
different estimates may yield different results. ACG expressly disclaims any responsibility for (i) the accuracy of the simulated probability distributions or the assumptions used in deriving the probability distributions,
(ii) any errors or omissions in computing or disseminating the probability distributions and (iii) and any reliance on or uses to which the probability distributions are put.

The information and views described herein is general in nature and is not intended as investment advice or recommendations. This material is distributed with the understanding that it is not rendering
accounting, legal or tax advice. Please consult your legal or tax advisor concerning such matters.

No part of this publication may be copied, or duplicated in any form without the written consent of ACG. ACG is not responsible for typographical or clerical errors in this report or in the dissemination of its
contents. Reliance upon information in the report is at the sole discretion of the reader.
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and product names are trademarks or registered trademarks of their respective holder.
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Oklahoma Police Pension & Retirement System Summary

Growth of a Dollar

25 Years Ending Sept. 30, 2015
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OPPRS 8.25 9.36 0.56
60% ACWI / 40% Barclays Aggregate 7.50 92.83 0.46
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Summary

= The Oklahoma Police Pension & Retirement System is the most well

funded large plan in the State of Oklahoma (98.2% as of Jan 1, 2015).

= Due fo ifs funded status, OPPRS has focused its investment strategy on risk

reduction, while maintaining attractive risk-adjusted returns.

= By having a highly diversified portfolio and minimizing its risk profile, OPPRS

has been able to grow ifs assefs at a higher rate than a fraditional
portfolio mix of 60% equities / 40% bonds, while also minimizing the loss of
principal and profecting assets during negative market environments.

= In reducing portfolio volatility, funded status volatility is reduced, as is

volatility in the Annual Required Contributions(ARC).

= OPPRS’ total investment cost is well below the average of similarly

positioned institutional investment portfolios (55 basis points versus 76 basis
poinfs).

= OPPRS has been able to achieve higher returns, with less risk while paying

lower fees. This, combined with a 98% funded status, is a testament to the
soundness of the long-term investment approach implemented by
OPPRS.
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