
 
OKLAHOMA  POLICE  PENSION  AND  RETIREMENT  BOARD 

REGULAR  MEETING 
 

BOARD ROOM 
1001 N.W. 63RD STREET – SUITE 305 

OKLAHOMA CITY, OKLAHOMA  73116 

9:00 A.M.    *  *  *   WEDNESDAY   *  *  *   JULY 16, 2008 
  

 
AGENDA 

 

1. Roll Call. 
 
2. Approval of Minutes of Board Meeting held June 18, 2008. 
 
3. Finley & Cook, PLLC – Certification of special election results for State Board District 5.  

Board to take appropriate action as deemed necessary. 
 
4. HEARING:  Case No. OPPRB 08-02, Application for Disability Benefit in Line of Duty for 

Buddy L. Visser, Tulsa. 

a. Board to review documents introduced into evidence, and hear testimony and/or oral 
arguments pertaining to applicant's request as deemed necessary by the Board. 

b. Proposed executive session, if deemed necessary by legal counsel, to discuss and 
deliberate Case No. OPPRB 08-02 with legal counsel pursuant to 25 O.S. § 307(B)(8) 
(deliberation under Article II of the Administrative Procedures Act). 

  i. Vote to enter into proposed executive session. 

ii. Discuss and deliberate Case No. OPPRB 08-02 pursuant to 25 O.S. § 
 307(B)(8). 

iii. Vote to return to open session. 

iv. Board to take appropriate action as deemed necessary.  
 
5. HEARING: Case No. OPPRB 08-03, Municipality Application for Disability Benefit In 

Line of Duty for Larry J. Blount, Sallisaw. 

a. Board to review documents introduced into evidence, and hear testimony and/or oral 
arguments pertaining to applicant's request as deemed necessary by the Board. 

b. Proposed executive session, if deemed necessary by legal counsel, to discuss and 
deliberate Case No. OPPRB 08-03 with legal counsel pursuant to 25 O.S. § 307(B)(8) 
(deliberation under Article II of the Administrative Procedures Act). 

  i. Vote to enter into proposed executive session. 
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ii. Discuss and deliberate Case No. OPPRB 08-03 pursuant to 25 O.S. § 
 307(B)(8). 

iii. Vote to return to open session. 

iv. Board to take appropriate action as deemed necessary.  
 

6. HEARING: Case No. OPPRB 08-04, Municipality Application for Disability Benefit In 
Line of Duty for Tad C. Beverage, Stillwater. 

a. Board to review documents introduced into evidence, and hear testimony and/or oral 
arguments pertaining to applicant's request as deemed necessary by the Board. 

b. Proposed executive session, if deemed necessary by legal counsel, to discuss and 
deliberate Case No. OPPRB 08-04 with legal counsel pursuant to 25 O.S. § 307(B)(8) 
(deliberation under Article II of the Administrative Procedures Act). 

  i. Vote to enter into proposed executive session. 

ii. Discuss and deliberate Case No. OPPRB 08-04 pursuant to 25 O.S. § 
 307(B)(8). 

iii. Vote to return to open session. 

iv. Board to take appropriate action as deemed necessary.  
 
7. Consideration and vote, subject to Board’s exception, on the following applications: 
 a. Application for Participation: 
  Name  City   
  Guadalupe Santos, Jr. Blackwell 
  Seth R. Barby Guymon 
  John M. Bordelon Lawton 
  Katherine J. Hull Lawton 
  Lindsey D. Roe Lawton 
  Allison M. Sickles Lawton 
  Lauren Thorne Lawton 
  Gregory D. Munholland McAlester 
  David S. Robertson Watonga 
   
 b. Application for Refund of Contributions: 
  Name  City 
  Billy G. Franks, III Bartlesville 
  Brady Coyle Catoosa 
  Michael C. Cowan Chickasha 
  Gary W. Dodd Lindsay 
  John A. Houser Nowata 
  Lonnie Spiva Watonga 
  Justin Trumbley Watonga 
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 c. Application for Police Deferred Option Plan: 
  Name   City Eff. Date 
  David R. Grussing  Stillwater March 1, 2007 
  
 d. Application for Participation in the Oklahoma Police Deferred Option Plan Under the 

Back Drop Provision: 
  Name              City  DOP Eff. Date   Service Pension Eff. Date 
  David L. Wilson Oklahoma City January 1, 2005 July 1, 2008 
  
 e.  Terminate Deferred Option Plan to Begin Service Pension: 
  Name    City    Eff. Date 
  Steven C. Harzman  Bethany  July 1, 2008 
  Joe H. Snodgrass  Oklahoma City September 1, 2008 
  David R. Grussing  Stillwater  August 1, 2008                       
  
 f. Application for Vested Benefit: 
  Name    City    Eff. Date 
  Bennie W. Lang, II  Ardmore  November 16, 2012 
 
 g. Continuation of Benefit: 
  Name        City 
  Patricia F. Huskey, Widow of Robert L. Huskey  Lawton 
  Stacy L. Young, Widow of Gary E. Young   Sapulpa 
   
 h. Application for Monies Due the Estate from the System: 
  Name        City 
  Vivian N. House, Surviving Heir to the Estate of  Pawhuska 
     Pearl N. Hood 
 
 i. Death Benefit:  $5,000.00 
  Name        City 
  Patricia F. Huskey, Widow of Robert L. Huskey  Lawton 
  Stacy L. Young, Widow of Gary E. Young   Sapulpa 
 
 j. Termination of Benefit: 
  Name        City 
  Fred E. Hood       Pawhuska 
 
8. Benjamin J. Weir, Oklahoma City – Request to rescind Application for Refund of 

Contributions approved by the Board on September 19, 2007, and request for approval of 
Application for Participation.  Board to take appropriate action as deemed necessary. 

   
9. Board reports for review and informational purposes of the following:  (No Board action 

required.) 
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a. Account #6000, Fund 20000 (operating expenses), for period from 7-1-07 through 
06-30-08, Fiscal Year 2008. 

b. Account #8557A, Fund Expenditures (receipts and disbursements), for month of   
June  2008. 

c. Broker Commission Report. 
d. Statement of Total Fund. 

 
10. Asset Consulting Group -- Annual review of written guidelines and expectations of the 

Fund's investment managers. Board to take appropriate action as deemed necessary.   
 

11. Asset Consulting Group – Financial consultant report for month ended June 30, 2008, and 
certification of Investment Fund annual rate of return through the period ended June 30, 
2008.   Board to take appropriate action as deemed necessary. 

 
12. Asset Consulting Group – Private equity program review and recommendation on new 

commitments to existing managers, Siguler Guff and Levine Leichtman.  Board to take 
appropriate action as deemed necessary. 

 
13. New Business 
 
14. Attorney's Report    

a. Proposed executive session, if deemed necessary by legal counsel to discuss Case No. 
CIV-05-476-SPS Kannady v. City of Kiowa et al. (United States District Court, 
Eastern District); Case No. CJ-2008-1420 Taylor v. Oklahoma Police Pension and 
Retirement Board (Oklahoma County District Court); to discuss securities litigation 
pertaining to American Home Mortgage Investment Corporation; and to discuss other 
potential litigation with legal counsel pursuant to 25 O.S. § 307(B)(4) in that 
disclosure will seriously impair the ability of the body to conduct a pending 
proceeding in the public interest.     

  i. Vote to enter into proposed executive session. 

ii. Discuss Case No. CIV-05-476-SPS Kannady v. City of Kiowa et al. (United 
States District Court, Eastern District); Case No. CJ-2008-1420 Taylor v. 
Oklahoma Police Pension and Retirement Board (Oklahoma County District 
Court); to discuss securities litigation pertaining to American Home Mortgage 
Investment Corporation; and to discuss other potential litigation with legal 
counsel pursuant to 25 O.S. § 307(B)(4).  

iii. Vote to return to open session. 

iv. Board to take appropriate action as deemed necessary. 
   
15. Board Member’s Report/Discussion of upcoming seminars/conferences.  Board to take 

appropriate action as deemed necessary. 
 
16. Director's Report. 
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17. Mount Lucas Management Corporation – Performance and product update.  Board to take 

appropriate action as deemed necessary. 
  
18.  Election of Chairman of the Board pursuant to 11 O.S. § 50-103.1(F). 
 
19. Election of Vice Chairman of the Board pursuant to 11 O.S. § 50-103.1(F).  
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NOTES: It is anticipated that a quorum of the Board will go to lunch at the County Line 

Restaurant, 1226 NE 63, Oklahoma City, Oklahoma.  No business of the System 
will be discussed during lunch. 
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