OKLAHOMA POLICE PENSION AND RETIREMENT BOARD
REGULAR MEETING

BOARD ROOM
1001 N.W. 63RP STREET - SUITE 305
OKLAHOMA CITY, OKLAHOMA 73116

9:00 AM. * * * WEDNESDAY * * * MARCH 23, 2005

AGENDA
Roll Call.
Approval of Minutes of Board Meeting held February 16, 2005.

Consideration and vote, subject to Board’s exception, on the following applications:

a. Application for Police Deferred Option Plan:

Name City Eff. Date
Donald O. Dunsmore Oklahoma City May 1, 2005
Phillip W. Hightower Purcell April 1, 2005
Michael S. Carnell Shawnee May 1, 2005

b. Application for Participation:
Name City Eff. Date
Tanner M. McGill Ada March 13, 2005

Chane W. Cothran
Gregory A. Fell
Michael J. Golden

Broken Arrow
Broken Arrow
Broken Arrow

February 28, 2005
March 14, 2005
March 14, 2005

Michael J. O'Herin, Jr. Grove December 15, 2004
Anthony D. DiBucci, Jr. Idabel February 15, 2005
Brian D. Brunker Lawton March 14, 2005
Jeffrey D. Dunning Lawton March 16, 2005
Robert W. Gillian Lawton March 15, 2005
Kyndal P. Rodgers McAlester February 16, 2005
Rose L. Cruz Muskogee March 7, 2005
Vanessa M. Ellison Muskogee March 8, 2005
Lawrence J. Stewart Muskogee March 10, 2005
Clinton J. Yandell Muskogee March 9, 2005
Michael D. Moore Pryor March 24, 2005
Christina J. Channell Stillwater March 28, 2005
Karl W. Rindfleisch Stillwater March 28, 2005

John C. Bates

Tishomingo

October 6, 2003
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Kevin S. Lockwood Tishomingo May 13, 2002
Angela L. Stacy Tulsa August 30, 2004

c. Application for Refund of Contributions:

Name City
Shane C. Justice Alva
David S. Ashley, Jr. Ardmore
Lisa L. Sapp Cushing
Joseph L. Pruitt Elk City
Michael D. Arite Hobart
Kenneth E. Heck Lindsay
Michael W. Apple Muskogee
Kaliope C. Benson Muskogee
Harry M. Meadows Oklahoma City
Chad Cunningham Ponca City
Charles Johnson Sapulpa
Charles E. Pierce, IV Tulsa
Bruce A. Quintero, IlI Tulsa

d. Terminate Deferred Option Plan to Begin Service Pension:

Name City Eff. Date
Robert L. McEachran Ada April 1, 2005
JoAnn Patterson Altus April 1, 2005
Herman J. Triché, 111 Lawton April 1, 2005
Timothy S. Brown Oklahoma City April 1, 2005*
Larry G. Shoals Oklahoma City May 1, 2005
Patrick S. Vicsek Oklahoma City April 1, 2005
Roger A. Skeen Oklahoma City March 1, 2005*
Gerald W. Konkler Tulsa April 1, 2005
* Amended Application. Application approved by Board on 2/16/05 showed termination
date of 3/31/05.)

e. Application for Service Pension:
Name City Eff. Date
Patricia F. Burgett Del City May 1, 2005
Frank J. Master Midwest City April 1, 2005
Mark E. Barrett The Village April 1, 2005

f. Application for Vested Benefit:

Name City Eff. Date
David B. Ashby Tulsa January 11, 2008
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g. Continuation of Benefit:

Name City
Terry K. Nehmzow, Widow of Kurt A. Nehmzow Tulsa

h. Application for Monies Due the Estate from the System:

Name City

E. H. Eley, Mell H. Eley, and Yuma L. Gragg, Altus
Surviving Heirs to the Estate of Helen P. Eley

Vivian M. C. Medders, Executor of the Estate of Altus
Owen C. Clark

Calvin Moore, Jr., and Adrienne Moore, Surviving Oklahoma City

Heirs to the Estate of Calvin M. Moore, Sr.

i. Death Benefit: $5,000.00

Name City

Vivian M. C. Medders, Executor of the Estate of Altus
Owen C. Clark

Calvin Moore, Jr., and Adrienne Moore, Surviving Oklahoma City
Heirs to the Estate of Calvin M. Moore, Sr.

Terry K. Nehmzow, Widow of Kurt A. Nehmzow Tulsa

J. Termination of Benefit:

Name City

Helen P. Eley Altus

Owen C. Clark Altus

Calvin M. Moore, Sr. Oklahoma City

4. Board reports for review and informational purposes of the following: (No Board action
required.)

a. Account #6000, Fund 20000 (operating expenses), for period from 7-1-04 through
02-28-05, Fiscal Year 2005.

b. Account #8557A, Fund Expenditures (receipts and disbursements), for month of
February 2005.

c. Broker Commission Report.

d. Statement of Total Fund.

5. Consideration and vote on whether to renew or terminate contracts for the following
professional services:

a. Boston Safe Deposit & Trust/Mellon Trust — Custodial Services
b. Asset Consulting Group, Inc. — Investment Consulting Services
c. Mellon Human Resources & Investor Solutions — Actuarial Services
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Finley & Cook, PLLC -- Auditing Services

Davis Graham & Stubbs LLP — Legal Services (Tax/Litigation)
Phillips, McFall, McCaffrey, McVay & Murrah — Legal Services
State Attorney General of Oklahoma — Legal Services

Wiggin Properties — Property Management Services

S@ oo

6. Asset Consulting Group — Consultant report for month ended February 28, 2005. Board to
take appropriate action as deemed necessary.

7. Asset Consulting Group — Discuss proposed amendments to Statement of Investment Policy
Objectives and Guidelines for the long/short equity fund of funds strategy. Board to take
appropriate action as deemed necessary.

8. Asset Consulting Group — Review of portfolio structure, and possible recommendations
regarding rebalancing of portfolio, redemption notices, and issuance of RFPs. Board to take
appropriate action as deemed necessary.

9. New Business

10. Attorney's Report

a. Proposed executive session, if deemed necessary by legal counsel, to discuss Sup. Ct.
Case No. SD-100347 Steelman, et al., vs. Oklahoma Police Pension and Retirement
System, et al.; Sup. Ct. Case No. DF-98713, Earl "Jack" Vickers, etal., v. State of
Oklahoma, ex rel., The Oklahoma Police Pension and Retirement Board; Sup. Ct.
Case No. DF-99408 Kenneth R. Strong v. State of Oklahoma, ex rel., The Oklahoma
Police Pension and Retirement Board; Case No. CJ-2004-7664 Richard Wesley
Paddack v. Oklahoma Police Pension and Retirement System (Oklahoma County
District Court); Case No. CJ-2004-8354 Nick C. Mathews v. Oklahoma Police
Pension and Retirement System (Oklahoma County District Court); Case No. CJ-
2004-621 Kent Dunegan v. State of Oklahoma, ex rel., The Oklahoma Police Pension
and Retirement System (Comanche County District Court); and to discuss other
potential litigation with legal counsel pursuant to 25 O.S. § 307(B)(4) in that
disclosure will seriously impair the ability of the body to conduct a pending
proceeding in the public interest.

i. Vote to enter into proposed executive session.

ii. Discuss Sup. Ct. Case No. SD-100347 Steelman, et al., vs. Oklahoma Police
Pension and Retirement System, et al.; Sup. Ct. Case No. DF-98713, Earl
"Jack™ Vickers, etal., v. State of Oklahoma, ex rel., The Oklahoma Police
Pension and Retirement Board; Sup. Ct. Case No. DF-99408 Kenneth R.
Strong v. State of Oklahoma, ex rel., The Oklahoma Police Pension and
Retirement Board; Case No. CJ-2004-7664 Richard Wesley Paddack v.
Oklahoma Police Pension and Retirement System (Oklahoma County District
Court); Case No. CJ-2004-8354 Nick C. Mathews v. Oklahoma Police
Pension and Retirement System (Oklahoma County District Court); Case No.
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CJ-2004-621 Kent Dunegan v. State of Oklahoma, ex rel., The Oklahoma
Police Pension and Retirement System (Comanche County District Court);
and to discuss other potential litigation with legal counsel pursuant to 25 O.S.
8 307(B)(4).

iii. Vote to return to open session.

iv. Board to take appropriate action as deemed necessary.

11. Board Member’s Report/Discussion of upcoming seminars/conferences. Board to take
appropriate action as deemed necessary.

12. Review status of legislation which would impact the Oklahoma Police Pension and
Retirement System and/or other retirement systems.

13. Directors Report

NOTE: |If a quorum of the Board goes to lunch at the same location, no business of the
Oklahoma Police Pension and Retirement System will be discussed.



