
Preliminary
Oklahoma Police Pension & Retirement System

Periods Ending October 31, 2006

Asset Class Allocation
Market Values 

(000)'s
% Asset 

Class
% Total 

Fund % Cash Policy %
Over/Under 

Target

Large Cap Equity $397,250 35.8% 24.5% -- 20.0% 4.5%
Small / Mid Cap Equity $173,407 15.6% 10.7% 1.7% 10.0% 0.7%
Long / Short Equity $229,681 20.7% 14.2% -- 15.0% (0.8%)
International Equity $200,128 18.0% 12.3% 2.4% 10.0% 2.3%
Private Equity $110,308 9.9% 6.8% -- 10.0% (3.2%)

Total Equity Composite $1,110,774 100.0% 68.5% 0.7% 65.0% 3.5%
Core Bonds $150,886 31.2% 9.3% 3.4% 12.5% (3.2%)
High Yield/Convertibles $85,417 17.7% 5.3% -- 5.0% 0.3%
International Bonds $61,653 12.8% 3.8% 28.0% 0.0% 3.8%
Low Volatility Strategies $184,890 38.3% 11.4% -- 12.5% (1.1%)

Fixed Income Composite $482,846 100.0% 29.8% 4.6% 30.0% (0.2%)
Real Assets $24,125 100.0% 1.5% 0.8% 5.0% (3.5%)
Cash $3,047 100.0% 0.2% 90.2% 0.0% 0.2%

Total Fund $1,620,792  2.0%  
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Preliminary

Oklahoma Police Pension & Retirement System
Periods Ending October 31, 2006

Market Values 
(000)'s

% of Asset 
Class

% of Total 
Fund % Cash Month

June 30, 
FYTD YTD 1 Year 3 Years 5 Years 8 Years

Equity Managers
Large Core

Mellon Cap Passive* (7/98) $232,934 21.0% 14.4% -- 3.4 % 8.6 % 11.7 % 16.3 % 12.0 % 8.0 % 5.2 %
Russell 1000 3.4 % 8.6 % 11.6 % 16.0 % 11.9 % 7.9 % 5.0 %

State Street Index Plus (12/02) $164,316 14.8% 10.1% -- 3.5 % 9.2 % 11.8 % 16.5 % 11.6 % N/A N/A
S&P 500 3.3 % 9.1 % 12.1 % 16.3 % 11.4 % 7.3 % 4.5 %

Large Cap Equity Total $397,250 35.8% 24.5% --
Small / Mid Value

Boston Partners (6/97,4/99) $95,673 8.6% 5.9% 2.8% 3.9 % 6.3 % 9.9 % 16.6 % 18.6 % 16.9 % 13.8 %
Russell 2500 Value 4.7 % 7.1 % 15.3 % 19.9 % 17.8 % 17.6 % 13.9 %

Small Growth
Martingale (9/05) $77,734 7.0% 4.8% 0.4% 6.4 % 1.1 % 4.7 % 10.2 % N/A N/A N/A

Russell 2000 Growth 6.5 % 4.6 % 11.0 % 17.1 % 11.1 % 9.5 % 6.2 %
Small Cap Equity Total $173,407 15.6% 10.7% 1.7%
Long / Short Equity

Focus Capital Mgmt (9/00) $4,651 0.4% 0.3% -- (0.1)% (1.0)% (2.6)% (1.2)% 3.2 % 1.9 % N/A
Grosvenor (10/03) $156,044 14.0% 9.6% -- 1.6 % 3.6 % 5.8 % 9.4 % 7.6 % N/A N/A

Attalus (6/06) $68,986 6.2% 4.3% -- 1.4 % 3.2 % N/A N/A N/A N/A N/A
S&P 500 3.3 % 9.1 % 12.1 % 16.3 % 11.4 % 7.3 % 4.5 %

HFRI Equity Hedge 2.1 % 2.7 % 8.2 % 13.1 % 9.9 % 9.0 % 12.5 %
Long/Short Total $229,681 20.7% 14.2% --
International Equity

Julius Baer Int'l Growth (3/04) $97,193 8.8% 6.0% 5.0% 4.6 % 9.3 % 22.0 % 32.9 % N/A N/A N/A
Mondrian Int'l Value (4/04) $102,935 9.3% 6.4% -- 4.0 % 10.7 % 23.9 % 31.0 % N/A N/A N/A

MSCI EAFE 3.9 % 8.0 % 19.4 % 28.0 % 21.9 % 15.0 % 7.8 %
International Equity Total $200,128 18.0% 12.3% 2.4%

Private Equity $110,308 9.9% 6.8% -- 0.9 % 1.6 % 15.9 % 21.8 % 18.6 % N/A N/A
Total Equity Composite $1,110,774 100.0% 68.5% 0.7% 3.2 % 6.4 % 11.9 % 17.4 % 13.9 % 9.4 % 7.0 %
Blend: 85% R3000/15% MSCI EAFE 3.6 % 8.4 % 13.0 % 18.1 % 13.6 % 9.4 % 5.8 %

* Due to contributions and withdrawals in this account, the returns may differ from the performance of the fund.
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Preliminary

Oklahoma Police Pension & Retirement System
Periods Ending October 31, 2006

Market Values 
(000)'s

% of Asset 
Class

% of Total 
Fund % Cash Month

June 30, 
FYTD YTD 1 Year 3 Years 5 Years 8 Years

Fixed Income Managers
Core Bonds

Agincourt (10/99) $150,886 31.2% 9.3% 3.4% 0.7 % 4.7 % 4.1 % 5.6 % 4.3 % 4.9 % 6.0 %
Lehman Aggregate 0.7 % 4.5 % 3.7 % 5.2 % 3.9 % 4.5 % 5.6 %

High Yield / Convertibles
Oaktree Cap Mgmt. (12/97) $85,417 17.7% 5.3% -- 0.9 % 4.4 % 8.0 % 11.0 % 8.4 % 9.7 % 8.0 %

Lehman Aggregate 0.7 % 4.5 % 3.7 % 5.2 % 3.9 % 4.5 % 5.6 %
International Bonds

FFT&W (3/99) $61,653 12.8% 3.8% 28.0% 1.0 % 1.5 % 6.0 % 4.7 % 4.9 % 8.7 % N/A
JP Morgan Non-US Govt TR 1.0 % 2.0 % 5.9 % 5.3 % 4.8 % 8.4 % 4.2 %

Low Volatility Strategies
PAAMCO (10/02) $131,266 27.2% 8.1% -- 1.2 % 1.8 % 7.4 % 9.9 % 6.9 % N/A N/A

Overseas CAP (10/01) $53,624 11.1% 3.3% -- 0.7 % 0.7 % 8.0 % 8.5 % 8.2 % 5.7 % N/A

Fixed Income Composite $482,846 100.0% 29.8% 4.6% 0.9 % 3.0 % 6.2 % 7.7 % 6.1 % 7.0 % 6.6 %
Lehman Universal 0.7 % 4.7 % 4.2 % 5.7 % 4.5 % 5.1 % 5.9 %

Real Assets
Mt. Lucas Peak Partners (6/04) $18,432 76.4% 1.1% -- 2.4 % 2.9 % 4.4 % 15.0 % N/A N/A N/A

Mt. Lucas Composite -- 2.4 % 2.9 % 4.4 % 15.0 % 9.0 % 6.6 % 5.8 %
Prudential Timber (7/93) $2,152 8.9% 0.1% -- 0.0 % 0.0 % (1.0)% (14.5)% (5.8)% (4.2)% (0.8)%
Columbus Square (5/95) $3,542 14.7% 0.2% 5.4% 0.6 % 2.2 % 15.3 % 16.3 % 17.1 % 14.7 % 17.1 %

Real Asset Composite $24,125 100.0% 1.5% 0.8% 1.9 % 2.5 % 5.2 % 10.5 % 7.3 % 5.3 % 5.8 %

Cash $3,047 100.0% 0.2% 90.2% 0.4 % 1.7 % 3.6 % 4.3 % 3.0 % 2.5 % 4.7 %

Total Fund $1,620,792 2.0% 2.5 % 5.3 % 10.1 % 14.3 % 11.2 % 8.8 % 7.1 %
Total Fund Net of Fees 2.4 % 5.2 % 9.9 % 14.1 % 11.0 % 8.5 % 6.8 %

Policy Index 1
2.6 % 7.0 % 9.8 % 13.5 % 10.2 % 7.9 % 6.0 %

1  The Policy Index is comprised of the following indices for all time periods:  55% Russell 3000, 35% Lehman Aggregate, and 10% MSCI EAFE.
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Cash Outflows Cash Inflows Net Cash Flow
($2,265,729.00) $1,065,163.00 ($1,200,566.00)

Fund Name Inception Date Committed Capital
Remaining 

Commitment Contributed Capital Distributions
Adjusted Ending 

Value Total Value
Multiple to 

Cost

Oaktree Opportunities Fund II Feb-98 3,000,000$                    -$                              3,000,000$                   4,093,571$                   378,660$                       4,472,231$                    1.49

TCW Crescent II Mar-99 7,000,000$                    273,808$                       6,726,192$                   9,240,444$                   295,920$                       9,536,364$                    1.42

Marathon IV Apr-99 7,000,000$                    265,825$                       7,362,676$                   7,743,827$                   1,641,970$                    9,385,797$                    1.27

Weiss, Peck & Greer V, LLC Jul-99 7,000,000$                    229,131$                       6,770,869$                   3,464,788$                   2,014,227$                    5,479,015$                    0.81

Oaktree Opportunities Fund III Sep-99 5,000,000$                    -$                              5,000,000$                   6,939,746$                   400,026$                       7,339,772$                    1.47

Pequot Venture Partners II Feb-00 1,000,000$                    130,000$                       870,000$                      -$                             288,477$                       288,477$                       0.33

Lightspeed Venture Partners VI Oct-00 12,000,000$                  2,590,161$                    9,409,839$                   2,002,202$                   6,369,830$                    8,372,032$                    0.89

Pequot Private Equity Fd III Oct-00 15,000,000$                  1,800,000$                    13,234,125$                 4,515,809$                   9,833,949$                    14,349,758$                  1.08

Venture Lending & Leasing Fund May-01 6,000,000$                    -$                              4,500,000$                   4,037,850$                   914,985$                       4,952,835$                    1.10

Accel Europe Jun-01 10,000,000$                  2,250,000$                    7,750,000$                   -$                             6,106,618$                    6,106,618$                    0.79

TCW Crescent Mezzanine Partner III Jul-01 10,000,000$                  204,694$                       10,184,482$                 11,892,761$                 6,145,862$                    18,038,623$                  1.77

Hicks, Muse Oct-01 15,000,000$                  1,316,885$                    15,671,045$                 11,570,317$                 11,121,388$                  22,691,705$                  1.45

Oaktree Opportunities Fund IV Dec-01 10,000,000$                  -$                              10,000,000$                 15,821,011$                 599,201$                       16,420,212$                  1.64

Fremont Partner III Jan-02 10,000,000$                  4,724,675$                    6,210,890$                   4,370,914$                   2,633,546$                    7,004,460$                    1.13

Levine Leichtman Jan-03 10,000,000$                  5,069,218$                    6,016,685$                   1,652,042$                   4,876,430$                    6,528,472$                    1.09

Arsenal Capital Partners Jan-03 15,000,000$                  4,346,905$                    14,153,231$                 9,770,138$                   9,165,415$                    18,935,553$                  1.34

Siguler Guff Dist Opp I Jan-03 20,000,000$                  3,200,000$                    16,968,416$                 5,468,046$                   19,293,711$                  24,761,757$                  1.46

Oaktree Opportunities Fund V Jun-04 4,000,000$                    -$                              4,000,000$                   12,143$                        5,454,702$                    5,466,845$                    1.37

Knightsbridge Fund VI Dec-04 12,000,000$                  9,930,000$                    2,070,000$                   -$                             1,808,821$                    1,808,821$                    0.87

Marathon Fund Limited Partnership V Dec-04 10,000,000$                  5,439,792$                    5,127,093$                   612,027$                      4,929,856$                    5,541,883$                    1.08

Oaktree Opportunities Fund VI Aug-05 4,000,000$                    1,000,000$                    3,000,000$                   -$                             3,520,705$                    3,520,705$                    1.17

Siguler Guff Dist Opp II Sep-05 20,000,000$                  15,200,000$                  4,806,044$                   -$                             4,795,468$                    4,795,468$                    1.00

Pequot IV Nov-05 5,000,000$                    4,050,000$                    950,000$                      -$                             917,068$                       917,068$                       0.97

Lexington VI Dec-05 20,000,000$                  16,897,090$                  3,102,910$                   10,455$                        2,881,850$                    2,892,305$                    0.93

TCW Crescent IV Jun-06 10,000,000$                  6,080,904$                    4,011,316$                   -$                             3,919,096$                    3,919,096$                    0.98

Arsenal Capital Partners II Sep-06 15,000,000$                  15,000,000$                  -$                             -$                             -$                              -$                              0.00

Total 263,000,000$          99,999,088$            170,895,813$          103,218,091$          110,307,781$           213,525,872$           1.25

Oklahoma Police Pension & Retirement System
Private Equity Composite

Periods Ending October 31, 2006
Summary of Cash Flows for October 2006
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Activity for the Month of October

 2001 Funds

Venture Lending & Leasing Fund

Accel Europe

 2003 Funds

Levine Leichtman

 2004 Funds

Knightsbridge Fund VI

Marathon Fund Limited Partnership V

 2005 Funds

Lexington VI

On October 31, 2006 this fund made an interest distribution related to several investments - $28,818.

Private Equity Composite
Periods Ending October 31, 2006

Oklahoma Police Pension & Retirement System

On October 26, 2006 this fund made a capital call - $510,000.

On October 23, 2006 this fund made a capital call to fund further investment in Houlihan's Restaurants- $326,450.

On October 12, 2006 this fund made a capital call - $979,279.

On October 27, 2006 this fund made a distribution - $276,345.

On October 26, 2006 this fund made a capital call - $450,000.

On October 6, 2006 this fund decided not to invest in Butler International and returned the previously called capital - $760,000.
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Preliminary

Oklahoma Police Pension & Retirement System
Periods Ending October 31, 2006

Month
June 30, 
FYTD YTD 1 Year 3 Years 5 Years 8 Years

Equity Markets - Core  
S&P 500 3.3 % 9.1 % 12.1 % 16.3 % 11.4 % 7.3 % 4.5 %
Russell 1000 3.4 % 8.6 % 11.6 % 16.0 % 11.9 % 7.9 % 5.0 %
Russell 2000 5.8 % 6.2 % 14.9 % 20.0 % 14.5 % 13.8 % 10.6 %
Russell 2500 4.8 % 5.3 % 12.0 % 17.7 % 14.9 % 14.4 % 12.1 %
Russell Mid Cap 3.9 % 6.1 % 11.3 % 17.4 % 16.9 % 14.8 % 11.4 %
DJIA 3.6 % 9.1 % 14.8 % 18.4 % 9.6 % 8.2 % 6.4 %

Equity Markets - Growth
Russell 1000 Growth 3.5 % 7.6 % 6.6 % 10.9 % 7.6 % 4.1 % 0.9 %
Russell 2000 Growth 6.5 % 4.6 % 11.0 % 17.1 % 11.1 % 9.5 % 6.2 %
Russell 2500 Growth 4.9 % 3.7 % 8.8 % 15.6 % 11.8 % 9.9 % 8.4 %
Russell Mid Cap Growth 3.8 % 4.8 % 7.4 % 14.5 % 13.0 % 10.6 % 7.7 %

Equity Markets - Value
Russell 1000 Value 3.3 % 9.7 % 16.9 % 21.4 % 16.2 % 11.6 % 8.2 %
Russell 2000 Value 5.1 % 7.8 % 19.0 % 22.9 % 17.9 % 17.5 % 14.1 %
Russell 2500 Value 4.7 % 7.1 % 15.3 % 19.9 % 17.8 % 17.6 % 13.9 %
Russell Mid Cap Value 4.1 % 7.7 % 15.3 % 20.5 % 19.9 % 17.4 % 12.7 %

International Markets
MSCI EAFE Gross 3.9 % 8.0 % 19.4 % 28.0 % 21.9 % 15.0 % 7.8 %
MSCI World ex U.S. 4.0 % 7.8 % 18.7 % 27.5 % 21.7 % 15.0 % 8.0 %
MSCI World 3.7 % 8.4 % 15.3 % 21.9 % 16.4 % 10.9 % 6.0 %

Fixed Income
Merrill 1-3 Yr Treasury Bonds 0.4 % 2.4 % 3.4 % 4.1 % 2.2 % 2.7 % 4.1 %
Merrill Lynch High Yield 1.4 % 5.6 % 8.7 % 10.2 % 8.7 % 9.8 % 6.8 %
Lehman Aggregate 0.7 % 4.5 % 3.7 % 5.2 % 3.9 % 4.5 % 5.6 %
Lehman Intermediate Gov't/Credit 0.5 % 3.7 % 3.6 % 4.7 % 3.1 % 4.1 % 5.2 %
Lehman 10 Year Municipal Bond 0.6 % 4.4 % 4.4 % 6.0 % 4.5 % 4.9 % 5.2 %
Lehman U.S. Credit Index 0.8 % 5.3 % 3.7 % 5.4 % 4.2 % 5.5 % 6.1 %

 

 © 2006 Asset Consulting Group, Inc. All Rights Reserved.                                                                                                                                                                                               6



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


