
OKLAHOMA  POLICE  PENSION  AND  RETIREMENT  BOARD 
REGULAR  MEETING 

 
BOARD ROOM 

1001 N.W. 63RD STREET – SUITE 305 
OKLAHOMA CITY, OKLAHOMA  73116 

9:00 A.M.   *  *  *   WEDNESDAY   *  *  *   AUGUST 19, 2009 
  
 

AGENDA 
 

1. Roll Call. 
 
2. Approval of Minutes of Board Meeting held July 15, 2009. 
 
3. Consideration and vote, subject to Board’s exception, on the following applications: 
 
 a. Application for Participation: 
  Name  City   
  Brandon S. Mitchell Chandler 
  William D. Gann Coweta 
  Damon M. Lewis Durant 
  Scott A. Phelps Durant 
  Jason H. Royer Elk City 
  Jeremy P. Thorne Guthrie 
  Travis J. Worrall Mannford 
  Troy R. Buller Muskogee 
  James G. Summitt Newkirk 
  Jeremy R. Ward Newkirk 
  Kendal D. Hodge Okmulgee 
  Gavin H. Thompson Pauls Valley 
  Benjamin A. Dunn Skiatook 
  Cory A. Keele Tahlequah 
  Shannon R. Greear Watonga 
  Trever D. Blackwell Wewoka 
    
 b. Application for Refund of Contributions: 
  Name  City 
  Theran Richards Bristow 
  Anthony Butler Checotah 
  Jonathan L. Pruett Edmond 
  Eldeen Walker El Reno 
  Timothy R. Rodgers Guthrie 
  William S. Goodwin III Hobart 
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  Michael A. O'Keefe Jenks 
  Sean C. McDougle Lawton 
  Neil A. Marshall Lindsay 
  Troy Cochran Newkirk 
  Cody A. Harbison Oklahoma City 
  Matthew W. Reimche Oklahoma City 
  Cynthia A. Smart Oklahoma City 
  Jeremiah Brant Okmulgee 
  Scott R. Stropes Perkins 
  Kristopher Kolar Tulsa 
  Charles O. Biliske Wetumka 
  

c. Terminate Deferred Option Plan to Begin Service Pension: 
 Name    City    Eff. Date 
 Billy K. Mann   Oklahoma City September 1, 2009 
 Richard W. Williams  Oklahoma City September 1, 2009 
  

 d. Application for Participation in the Oklahoma Police Deferred Option Plan Under the 
Back Drop Provision: 

  Name            City  DOP Eff. Date Service Pension Eff. Date 
  Douglas W. Huchteman Bethany November 1, 2007 August 1, 2009  

   
e. Application for Vested Benefit: 

  Name    City    Eff. Date  
  Sonya A. DeArmond  Owasso  November 29, 2014 
  Louis A. Morris  Stillwater  April 8, 2012  
 
 f. Application for Monies Due the Estate from the System: 
  Name       City 
  William L. Cook III, Co-Personal Representative  Oklahoma City 
      of the Estate of Nancy D. Cook 
  Betty  Pharaoh-Baugh, Administrator of the  Purcell 
      Estate of Ruth Barnes 
 
 g. Death Benefit:  $5,000.00 
  Name       City 
  Judy Porter and Sean S. White, Surviving  Bartlesville 
      Heirs to the Estate of John C. White 
 

h. Termination of Benefit: 
  Name       City 
  John C. White    Bartlesville 
  Nancy D. Cook    Oklahoma City 
  Ruth Barnes    Purcell 
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4. Michael W. Calhoun II, Harrah – Request to rescind Application for Vested Benefit 

approved by the Board on June 20, 2007, and request for approval of Application for Refund 
of Contributions.  Board to take appropriate action as deemed necessary. 

 
5. Board reports for review and informational purposes of the following:  (No Board action 

required.) 
a. Account #6000, Fund 20000 (operating expenses), for period from 7-1-09 through          

7-31-09, Fiscal Year 2010. 
b. Account #8557A, Fund Expenditures (receipts and disbursements), for month of July 

2009. 
c. Broker Commission Report. 
d. Statement of Total Fund. 
 

6. Review and discuss proposed Amendment to Securities Lending Authorization Agreement 
with the Bank of New York Mellon.  Board to take appropriate action as deemed necessary. 

 
7. Review and discuss fee reduction offered by Artio Global Investors and by Grosvenor 

Long/Short Equity Fund, Ltd.  Board to take appropriate action as deemed necessary.     
 

8. Asset Consulting Group – Financial consultant report for month ended July 31, 2009; 
quarterly report for quarter ended June 30, 2009; and discussion on rebalancing portfolio 
assets among various asset strategies and managers.  Board to take appropriate action as 
deemed necessary. 

 
9. Review and discuss whether to authorize the Executive Director to sign off on Amendments 

to limited partnership/limited liability company agreements with regard to the private 
equity/special strategy managers when such Amendments are recommended by the 
Investment Consultant.  Board to take appropriate action as deemed necessary. 

 
10. Review and discuss whether to authorize the Executive Director to execute Amendments to 

contracts with investment managers when such Amendments are recommended by the 
Investment Consultant.  Board to take appropriate action as deemed necessary. 

 
11. New Business 
 
12. Board Member’s Report/Discussion of seminars/conferences.  Board to take appropriate 

action as deemed necessary. 
 
13. Litigation Report – Proposed executive session, if deemed necessary by legal counsel to 

discuss Case No. CIV-05-476-SPS Kannady v. City of Kiowa et al. (United States District 
Court, Eastern District); Case No. 106349 Taylor v. Oklahoma Police Pension and 
Retirement Board (Oklahoma Supreme Court); Case No. 07-MD-1898 (TCP) In Re 
American Home Mortgage Securities Litigation (United States District Court, Eastern 
District of New York); Case No. 08-CV-22572-Cooke-Bandstra, In Re BankUnited 
Financial Corporation (United States District Court, Southern District of Florida; securities 
litigation against Sequenom, Inc.; and to discuss other potential litigation with legal counsel 
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pursuant to 25 O.S. § 307(B)(4) in that disclosure will seriously impair the ability of the 
body to conduct a pending proceeding in the public interest.     

i. Vote to enter into proposed executive session. 

ii. Discuss Case No. CIV-05-476-SPS Kannady v. City of Kiowa et al. (United States 
District Court, Eastern District); Case No. 106349 Taylor v. Oklahoma Police 
Pension and Retirement Board (Oklahoma Supreme Court); Case No. 07-MD-1898 
(TCP) In Re American Home Mortgage Securities Litigation (United States District 
Court, Eastern District of New York); Case No. 08-CV-22572-Cooke-Bandstra, In Re 
BankUnited Financial Corporation (United States District Court, Southern District of 
Florida; securities litigation against Sequenom, Inc.; and to discuss other potential 
litigation with legal counsel pursuant to 25 O.S. § 307(B)(4).     

iii. Vote to return to open session. 

iv. Board to take appropriate action as deemed necessary. 
 
14. Director’s Report 
 
 
 
 
 
 
 
NOTE: If a quorum of the Board goes to lunch at the same location, no business of the 

Oklahoma Police Pension and Retirement System will be discussed. 
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