OKLAHOMA POLICE PENSION AND RETIREMENT BOARD
REGULAR MEETING

BOARD ROOM
1001 N.W. 63%° STREET — SUITE 305
OKLAHOMA CITY, OKLAHOMA 73116

9:00 AM. * * * WEDNESDAY * * * MARCH 19, 2008

AGENDA

Roll Call.
Approval of Minutes of Board Meeting held February 20, 2008.

Hearing: 9:00 a.m. — Board to consider written comments and hear public comments
regarding proposed amendments to the following permanent rules:

TITLE 550: OKLAHOMA POLICE PENSION AND RETIREMENT SYSTEM

CHAPTER 1. ADMINISTRATIVE OPERATIONS
Subchapter 3. Organization of Board

550:1-3-3 [AMENDED]

550:1-3-4 [AMENDED]

Discuss proposed amendments to permanent rules listed in Agenda Item 3.
Consideration and vote on whether to adopt the proposed amendments to permanent rules
listed in Agenda Item 3 as presented or as may be revised after public hearing and

discussion.

Proposed continuation, if required, of the rulemaking process contained in Agenda Items 3,
4 and 5.

Wiggin Properties — Report on real estate, specifically Columbus Square.

Consideration and vote, subject to Board’s exception, on the following applications:

a. Application for Participation:

Name City
James D. Wells Chandler
Shawn C. Blackowl Clinton
Edgar A. Lopez Clinton
Lacey J. Taapken Clinton
Justin D. Sappington Cushing

Dusten M. McKee Del City
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Kenneth D. Rodgers Del City
Timothy W. McEachern Durant
James J. Nicolle El Reno
Bobby L. Kemp Elk City
Robert L. Perez Elk City
Dustin W. Coleman Fort Gibson
Cody L. Lyles Krebs
Brian A. Kinney Nowata
Charles O. Biliske Piedmont
Robert B. Bartleson Sapulpa

b. Application for Refund of Contributions:

Name City
Derrick R. Stewart Alva
Joseph Hopkins Bixby
Cody C. Lake Blackwell
Jimmy D. Murphy Clinton
Richard Lytle Coweta
Drew Turner El Reno

c. Application for Police Deferred Option Plan:

Name City Eff. Date
Larry A. Hampton Bartlesville April 1, 2008

d. Application for Participation in the Oklahoma Police Deferred Option Plan Under the
Back Drop Provision:

Name City DOP Eff. Date Service Pension Eff. Date
Joe R. Perkins Tulsa April 1, 2003 April 1, 2008

e. Terminate Deferred Option Plan to Begin Service Pension:

Name City Eff. Date

Edgar C. Courts McAlester April 1, 2008
Alfred L. Mason Midwest City April 1, 2008
Phillip Hightower Purcell April 1, 2008
Terry W. Russell Sr. Sapulpa May 1, 2008

f. Application for Service Pension:

Name City Eff. Date
Gina M. Scuderi-Cook Tulsa May 1, 2008

g. Application for Monies Due the Estate from the System:

Name City
Frankie G. DeFuentes , Personal Representative Lawton

of the Estate of Eugene P. Gale
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10.

11.

12.

13.

14.

15.

h. Death Benefit: $5,000.00

Name City

Frankie G. DeFuentes , Personal Representative Lawton
of the Estate of Eugene P. Gale

William D. Henderson and Jeffery M. Henderson Tulsa

Surviving Heirs to the Estate of Jimmie E. Henderson

Board reports for review and informational purposes of the following: (No Board action
required.)

a. Account #6000, Fund 20000 (operating expenses), for period from 7-1-07 through
02-29-08, Fiscal Year 2008.

b. Account #8557A, Fund Expenditures (receipts and disbursements), for month of
February 2008.

c. Broker Commission Report.

d. Statement of Total Fund.

Consideration and vote on whether to change the date of the regular Board meeting
currently scheduled for May 21, 2008. Board to take appropriate action as deemed
necessary.

Asset Consulting Group — Financial consultant report for month ended February 29, 2008.
Board to take appropriate action as deemed necessary.

Asset Consulting Group — Discuss proposed amendments to the Statement of Investment
Policy Objectives and Guidelines for the Long/Short Equity Fund of Funds Manager
(Grosvenor). Board to take appropriate action as deemed necessary.

Consideration and vote on whether to renew or terminate contracts for the following
professional services:

BNY Mellon Trust — Custodial Services

Asset Consulting Group, Inc. — Investment Consulting Services
Buck Consultants — Actuarial Services

Finley & Cook, PLLC -- Auditing Services

Davis Graham & Stubbs LLP — Legal Services (Tax/Litigation)
Wiggin Properties — Property Management Services

mo a0 o

Consideration and vote on whether to terminate investment management contract with
Fischer Francis Trees & Watts. Board to take appropriate action as deemed necessary.

Consideration and vote to renew the investment management contract for One Focus
Technology, L.P., until redemption of assets is completed.
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16. Consideration and vote on whether to renew or terminate contracts for the following
investment managers:

International Equity:
Julius Baer Investment Management
Mondrian Investment Partners

Domestic Equity:
Boston Partners Asset Management L. P.
Martingale Asset Management
Mellon Capital Management
Grosvenor Long/Short Equity Fund, Ltd.
Attalus Capital

Domestic Fixed Income:
Agincourt Capital Management LLP
Oaktree Capital Management LLC
Pacific Alternative Asset Management Company (PAAMCO)
Overseas CAP Partners (formerly BBT Overseas, L.P.)

International Fixed Income:
Fischer Francis Trees & Watts

Special Strategies:
MLM Macro — Peak Partners L.P.

Real Estate:
J.P. Morgan Asset Management

17. Review of Alternative Investments as follows: (For informational purposes only. No Board
action required.)

PruTimber

TCW/Crescent Mezzanine Partners 11
TCW/Crescent Mezzanine Partners 111
TCW/Crescent Mezzanine Partners [V
Marathon Fund Limited Partnership IV
Marathon Fund Limited Partnership V
Weiss, Peck & Greer Venture Associates V
Lightspeed Venture Partner Fund VI
Pequot Venture Partners II

Pequot Venture Partners III

Pequot Venture Partners IV

OCM Opportunities Fund II

OCM Opportunities Fund II1

OCM Opportunities Fund IV

OCM Opportunities Fund V

OCM Opportunities Fund VI
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18.

19.

20.

OCM Opportunities Fund VII/VIIB

Accel Europe

Venture Lending & Leasing 111

Hicks, Muse, Tate & Furst Fund V

Hicks Muse Sector Performance Fund
Calera Capital Fund III (Formerly Fremont Partners III)
Arsenal Capital Partners

Arsenal Capital Partners 11

Levine Leichtman Capital Partners III
Siguler Guff Distressed Opportunity Fund
Siguler Guff Distressed Opportunity Fund II
Knightsbridge

Lexington Capital Partners VI-B

Newstone Capital Partners

Thompson Street Capital Partners II GP

Sun Capital Fund V

Weathergage Venture Capital

Warburg Pincus

Trustee Education Session — Presentation, for informational purposes only, regarding legal
issues involving the retirement systems of Alabama.

New Business

Attorney's Report

a. Proposed executive session, if deemed necessary by legal counsel to discuss Case No.
CIV-05-476-SPS Kannady v. City of Kiowa et al. (United States District Court,
Eastern District); Case No. CJ-2008-1420 Taylor v. Oklahoma Police Pension and
Retirement Board (Oklahoma County District Court); to discuss securities litigation
pertaining to American Home Mortgage Investment Corporation; and to discuss other
potential litigation with legal counsel pursuant to 25 O.S. § 307(B)(4) in that
disclosure will seriously impair the ability of the body to conduct a pending
proceeding in the public interest.

i.  Vote to enter into proposed executive session.

il. Discuss Case No. CIV-05-476-SPS Kannady v. City of Kiowa et al. (United
States District Court, Eastern District); Case No. CJ-2008-1420 Taylor v.
Oklahoma Police Pension and Retirement Board (Oklahoma County District
Court); to discuss securities litigation pertaining to American Home Mortgage
Investment Corporation; and to discuss other potential litigation with legal
counsel pursuant to 25 O.S. § 307(B)(4).

iii. Vote to return to open session.

iv. Board to take appropriate action as deemed necessary.
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21. Board Member’s Report/Discussion of upcoming seminars/conferences. Board to take
appropriate action as deemed necessary.

22. Review of bills introduced by the House of Representatives and the Senate which would
impact the Oklahoma Police Pension and Retirement System and/or other state retirement

systems.

23. Director's Report

NOTE: If a quorum of the Board goes to lunch at the same location, no business of the
Oklahoma Police Pension and Retirement System will be discussed.
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